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klequirements 

iV  O  I  ^\  ( )  persons  have 
'  ipitle  Jhe  same  rir- 
mmsfanecs  or  oliliga* 
lions  lo  consider  in 
managing  llieir  invest¬ 
ment  affairs.  1 1  is  the  aim 
of  (his  '■iganizatiori  to 
make  such  investment 
suggestions  as  u'ill  heel 
soil  {lie  speeitie,  recpiirr- 
m e n  (  s  of  individual 
elienls. 

fitifuhirs  arc  irnilcj  al 
our  liniiu  li  iicarcsl  lo  you 
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I  At  the  Lookout  |  i 

TRADE  PA^ 
NEW  PROBLEM 
FOR  BUSINESS 


Jackson  Dodds  Breaks  Silence  to  CONSOLIDATION 
Present  the  Case  for  the  Banks  OF  NEWSPRINT 

Head  of  Canadian  Bankers’  Association  Deals  With  j  The  New  President  I  MILLS  PLANNED 


Head  of  Canadian  Bankers’  Association  Deals  With 
Fallacious  Ar-^uments  and  Fantastic  Theories 
of  Those  Wlio  Would  Impair  System 


IViaik;!  Tries  To  Discount  i 

Effect  On  Certain  1  ni;  cor.ser\ativc..trl!no.-t  liubliunl  l  iloncc  of  Canadian  bankers  lia:;  tir;rn  ■ 

Industries  ^  broken.  Will'  ibe  r<'iieral  rioction  over,  and  wifli  the  Canadian  imldir 

_  i'cneralk'  rfi;i..-teriii;i  db  .ii'proval  of  uationali/ation  of  tbe  baukb  and  other  i 

TO  SMOOTH  PATH  radle-jl  e.vperjiiieiu .lai  k.«on  Uotld-s,  general  manager  of  the  llanl'.  "if  ' 

_  !  .Montreal,  a.s  in-e.''iLl''iii  "f  t!te  »  auadian  nanliers’  Association,  took  occa-  ; 

Hoped  That  New  Reciprocal  G*"”  institution  on  Thursday  m  come  l 

jT  n  ' a;^L'ro.s.siv(‘iy  m  urcFcntmj:  the  case  for  a  banking  system  tviucli  nris 

Arra!:::.ement  Will  Remove i  wi(ici>  a.s  sccund  lo 

Obstacles  Which  Have;  .Mr.  Dodds  tiol  only  refeuTod  to  the  manner  in  which  the  bank.s  liaie 


PUBLIC  AND  SHAREHOLDERS  SAFEGUARDED 


rO  SMOOTH  PATH 


Retturded  Trade 

\s;  I  A  i  i;  of  .-iisnoii-'i  ba  I'l'c- 
'  ailed  in  i  anadian  mdusirial 
and  bu.siness  eirelc.s  following  ilie 
rapid  consuniniation  of  reeipioeal 
!  trade  arrangements  wiib  ibe  Ciii  ed 
'Slates  liy  Premier  King.  Details  are 
awaited  witli  intense  interesi.  and 
j  lliere  lias  been  much  speen'a'’oii  a.' 
I  to  wliat  products  will  cliiefl;.  iie  af¬ 
fected.  However,  the  Oliawa  cor- 


passed  ilie  acid  tc.si  of  tii-c  after  war  depression,  but  he  went  into  tncj 
wiiolc  Sinn  lure  of  a  sysleiii  which  is  supported  by  nearly  50, Odd  .--liarc- •! 
Iia  pie-  I  lioldors  and  1.70P.P0O  depositors,  with  special  reference  to  the  f'noralde; 
mdusirial  verdicts  wlicn  tlie  banks  were  on  trial  before  the  Itanking  and  f  oiiimereej 
wing  (lie  1  oumiittce  and  such  other  high  courts  as  tlie  .ttaeiniilan  Hoya!  Cotnnii.-  ' 
l■(‘eipl■o<■al  sioii  on  Hankiitg.  The  function  of  the  branch  in  safeguarding  diuio.-^ilsj 
lie  Ciii  cd  and  in  making  loans  on  a  sound  basis  was  emphasized,  with  special  irfrr-  ; 
ctailr  are  P'  o  to  the  fallaeions  arguments  that  the  banks  have  restricted  credit  ami 
risi.  and  to  the  fantastic  theory  that  the  banks  can  create  ctedit  by  a  .stroke  of  the 

ibi'biii  a.' I 

!l;.  be  af- j  min’h  has  been  said  about  the  banks  and  the  banking  syrirm  ihat 

aw  a  eor-  ‘fc  presenting  ."Mr.  Hodd’s  address  in  full.  It  should  have  the  attcuiion  ’ 


res|>nudrnt  of  The  Fiiuuicitil  Times  of  all  Canadian  investors,  business  men  and  (a.x  tiaycrs,  depositors  and 
declare.-,  that  the  Canadian  cabinet  public  generally.  Mr.  Dodds  spoke  as  follows: 

I'lembrrs  have  maintained  their  vow  "  . —  Danker, s  have  maintained  tradi 

of  secrecy  concerning  the  details.  It  PYf'IJAM/'r  tionat  silence  long  enough  loo 

nia.'  he  assttmed.  therefore,  '  01 V  vA  Ij A vll Altjillj  long,  s:iy  scuiie  who  havi'  repeat 

.'.lock  market  inovcnienf.s  based  on  — ^  rvwnrv  ■  mn  «  tirged  iis  lo  renly  to  Uto  ail- 

Ilic  new-  treaty  arc  cither  a  reflect  Til  I'll  ||UCD  ATC  IM  verse  cniirisms  which  have  'lecn 

non  of  deductions  on  Die  pai  t  of  I  V  V vT Llltft  1  Cl  111  ciirropi  Cnw  illfn"  in  be  arcn.'.l  of 

..peculators  or  (hat  forecasts,  pro-  mark  n  *  »I /Tfr» /\  *Tn  '  politics,”  we  hare  lurbed 

suuialiD  based  on  information  from  A  U  VA|u|  riOWW|our  irnnul.scs  to  tell  what  we  have 

ilie  Capital,  are  the  result  of  the  iFilll  1*  V  1 1  Vl*  U  |  done  on  behalf  of  otir  oustomer.-. 

market  changes.  These  changes  _  j  .\s  many  newspaper  editorial.',  and 

would  seem  to  indicate  lower  duties  Minister  of  Finance  Asks  Curb  i Indicate.  Can- 


Um*  of  the  iiiaiti  problems  that  will 
confront  S.  If.  Logan  as  president 
t'(  the  (  anadian  Bankers’  Associa¬ 
tion  for  Ibe  next  two  rcar.'^i  is  the 


Amalgamation  Would  Mean 
Big  Saving  Transporta¬ 
tion  Costs 

DELAY  ItTsCHEME 

i  ... 

Threat  of  Great  Lakes  Con¬ 
trol  Going  to  U.S.  Publish- 
!  ers  Barrier  to  Any  Action 
Being  Taken 

1  Toronto  Bureau  Thr  Kinancial  fim-s 
I  1  oroiito.- 't  f'nlracts  for  suffir  i'  iii  | 
I  tonnage  of  na*\.'print  bare  been  se- I 
:  cured  by  the  .Mdricli-Cefaell  intcr- 
i  e.sts  to  permit  suhniission  to  the  On- 
j  tario  Supreme  t'ourt  of  the  ))lan  of 
:  reorgiinization  approved  by  boml- 
liolders  of  the  company  oti  (relrd'cr 
1."  The  opposition  lo  the  plan  e\- 
pressed  by  the  Ontario  ({o\  ernmeiit 
will  not  affect  the  pre.',entation  of 
the  plan  lo  the  court  h.\  the  National 
Trust  Co.,  wliicli.  as  recriter  ami  : 
manager,  is  presently  acting  under 
[court  order.  The  govcrunioni.  bow-. 


INVESTMENTS 

A  weekly  list  of  rccorn- 
mended  investments  may  be 
obtained  from  us  on  ap¬ 
plication.  A  request  will 
elicit  full  statistical 


LG.  Beaubien 
a  CO-  Limited 

MONTREAL 

tbec  Troij-Rivierti  CH«wa 
Peril  (Tratrce 


kc  as  follows:  jp,„,.l,.ui  of  public  relalious'.  l’ew',|^"cr  can  make  iis  Presentations 

Banker, s  have  inamtatned  irmli  G  bankers  in  fauaila  are  as  I  the  court  .uml  as  ant  othn  pro  | 

tiorial  silence  long  . . .  f.|,„jpppb  as  ,Mi.  Logan  lo  .'-olve  I  h"”*'"'-  -'PP*i»f'"'  of  the  plan  No, 

long.  s:iy  some  who  have  repeat  problem  which  i.s  one  tbal  tias  j  application  has  as  yn  been  rnmlo  to, 

ediy  urged  iis  lo  reply  to  Uto  ail-  ,  ,.,.^,.^^0,1  ijitle  attention  from  Cana- M'l'' 

verse  I'riiicisms  which  have  tiecri  ■ciian  hankers  since  Confederalinn.  ,  >"  in'" -“Pnit'  1 


NICKEL  PROFITS 
IN  3rd  QUARTER 
AT  RECORD  PEAK 

Earnings  of  .SO  Cent.s  a  Sbare 
Foreshadows  Best  Year  in 
History 

.$1.14  FOR  9  MONTI  iS 


I  l•urro^l  Cn'i  illing  to  be  arcn-'fl 


l.ogan’s  forte  is  not  pub- '  sima'in’i  ''  ^'afed  Iha  (be  Croat  ' 

_  mi  ^  '  "P’f.'ii'e  politics,”  we  have  luibml  •  speaking,  he  is  f|uici.  unassum- ;  situation  has  upset  plans..  Net  earniiiL.'  .-.luualeu!  .,  |  1  1 

Iw  A  Ir  nAIWI  trnnul.scs  to  tell  what  we  have  iing  and  siueere  as  wet]  as  being  an'"hieh  had  been  well  advanced,  for  ,  sli.nrc  on  ib..  .-oininoii  ..omI,  ai"  r 

tF/111  Jrlil  V  lll/lYUjdone  on  behalf  of  our  oustomer;-.  ievellent  organizer.  There  is  every  '  a  series  of  mergers  in  the  nevvst>rint  |  ported  by  lniermiilon,-il  Nol.el  '  . 

_  .As  raan.v-  newspaper  editorial.',  and  j  jirohabiliiy  that  under  his  regime  as  i  industry  in  I'anada  vvbieh.  through  ,<  anaila,  Ltd.,  for  the  iTi  -i  '•  iiumi:; 

nf  Finanee  AcLk  r’lieh '  ^*1^'  Pi'f'^s  Indicate.  Can-iboad  of  tlie  Canadian  Bankers'  .As-, savings  in  adminisirafion.  sales,  and  of  the  eiirreiil  .vi-ar.  ^b:^  eomp,': 

usicr  oi  rindnce  ^xsu!,  realizing  the  unfairness  !  soeiatinn  (he  real  function  of  the  ! ' ransimrtalion  expense.s -especially  ,  with  earnings  on  Hit-  same  lia.-i-  to 

on  Lioans  or  Credits  of  the.sc  attacks.  This  growing  re- [  (f  ontinued  on  Page  4.)  ^ latter— would  provide  the  nulls  |  the  full  1”  months  oi  I'c;'  ami  ora. 


!  on  motor  ears  and  textiles  with  a 
I  more  favorable  arrangement  for  the 
'  exportation  of  liquors  and  certnin 
:  natural  and  agricultural  products. 

Some  Industries 
Have  Made  Protests 

.Mihough  all  the  members  of  the 


on  Loans  or  Credits 
to  Italy 

DETAILS  OF  ORDER 


of  the.sc  attacks.  This  growing  re¬ 
vulsion  of  feeling  assures  me  that 
an  effort  to  answer  some  of  the  cri¬ 
tics  of  the  policies  which  the  bank.s 
have  adopted  for  the  protection  of 
the  public  will  be  welcome. 

T/Ct  me  give  a  bird's-eye  picture  of 
ibo  instiiut ion-^  in  which  dcposioii  s 


navc  maoe  rrolCM*  Toronto  Bureau  The  Financial  Time.  i  >hC  public  Will  be  welcome 

.Mihough  all  the  members  of  the  |  Toronto.— With  financial  .sanci  I  ktive  a  bird  s-eyc  pictnie  of 

!  new  Cabinet  t'vidontly  vverc  highly  |  against  llal.v  taking  effect  on  Novein- j instinit  ioii'<  in  which  deposioo  s 
I  pleased  at  the  terms  which  Premier  jber  18th,  Hon.  Chardes  A.  rui-aning,  I  chosen  lo  place  their  savings, 

living  and  his  officials  secured  at  ■  Federal  Minister  of  Finau.e,  has  I  ^  banks  o;>e!-a(c  some  yfiD 
j  Washington,  and  although  the  fact  j  requested  the  co-operation  of  Cana-  siih-agencir  -  in 


[that  their  prompt  agreement  tuightjdian  Slock  exchanges  in  the  pro- I*  "'bile  abroad  there  are  11 

;  be,  taken  to  indicate  that  no  legitim- !  vent  ion  of  the  issue  lu  Canada  ,)f '  branrhe.s  and  t.’  suh-agencics  to  fn- 
Nito  Canadian  industry  is  to  be  seri-  loans  or  credits  to  Ital.v.  cilitate  <'anadiaii  trade.  Bank  staffs 

;  ou.'ly  injured,  still  there  has  been  Proposal  number  ivv.'i  of  the  Co-  * over  J.j.000  perFcns  of 
t  considerahle  apprehension  in  indiis-  ordiuaftrm  Committee  vvbieh  deals:"''"’’’  ‘'*?*'d(ive  lafficrrs,  man- 

trial  eircles  on  the  pre.siimptlon  that  1  with  financial  .sanctions,  prohibits''"'"'’!  tvdd  many  others  are  evperi- 
Mr.  King  has  considerahly  enlarged  j  the  granting  of  loans  or  crcd.d.s  to '"''‘""■'""""U"""''"'''''’  '’•''■'’f"’* 
upon  the  ground  work  laid  during  |  the  following  classes  01  borrowers:  j framed  wHh  a  view  lo  safrgimrd- 
llic  Bennett  regime.  This  appre- i  1.  The  government  of  any  Italian  millions  of  funds  .if 


soeiatinn  the  real  function  of  the  ! ' ransiiortation  expenses  -cspcciaiiv  ,  vvitii  earnings  on  Hit-  .-ame  ba.-e  io 
(f  notiniied  on  Pace  4)  latter— would  provide  the  mills  jibe  full  1”  iiionihs  of  I'l:;'  ami  pra. 

_ _ _ _ 1_  ;  with  ail  opportunity  of  making  ti  tieally  assures  a  new  liicli  peak  i..: 

*vw>/\»Ttrwn  Pfff'l  "tt  their  production  despite  earnings  as  ;i  ri'siili  of  P'::.".  ..p.ia- 
KlAPANInA  PRilPiTK  ^  result  of  fions.  Net  for  Hie  previous  reco.! 

1  Awlllw  I  the  artion  of  Great  Xorthern  Paper  year  of  Hie  conitiain.  pe’b,  v' a 

AA  f-rv  nil  1  Tkn  raising  the  eontract  price  for  equal  to  .81.17  a  share;  hone.'  Hi, 

IIVKk  ^11  SHAIir  '  •'*  "  *""•  appears  company  has  only  to  ,arii  .:i  .•enls  a 

l/TLli  tyLfOX/  JllrllliiJ  likely  to  persi.st  throughout  next  share  for  the  last  quarter  in  ,od,  1 
n/\TY  lir*  1  n  1  A  O  r  O  I  to  improve  on  that  .bowing, 

HIk  YrAK  IMll*'  '■'’P'^ol'^atlou  plans  which  are  H,.>  first  d  months  -o  Iasi  vear  lb. 

I  vlt  IJuflll  A%/UU  •  1  reported  to  have  been  under  consid-  company  leporfnl  11, -l  earnings  .'.pii 

_ _  ;  ..'ration  provide  for  mercers  of  Last-  I \aleni  to  .Sf,  .■eiil:  a  share  ,>n  He- 

5hov^'insr  For  9  Months  Indicates K'rn  Canada  nHlls  with  Western  on- 1  common  sio.  k 

SiibslanHal  Gains  12-Month  >  .oVmXmt  mnl-vveslern  newisnrild  1 


Mr.  Kinc  has  cnsiderahly  enlarged  j  the  granting  of  loans  or  crcd.d.s  to 
upon  the  ground  work  laid  during  |  the  following  classes  01  borrowers: 


by  the  autoniobilc  and  other  indiis- j  Honality  resident  in  any  such  terri- 
I  tries,  has  been  met  with  the  state- |  lory.  Any  jiers.m  (vviierevcr  resi- 
'  nK'iit  —  official  or  othervvi.se  — that  '  dent)  being  a  body  corporate  incor- 


r',  .y,  tario  operator.-.  In  ibis  way.  it  is  |  r,.,. 

SiiDslanbal  G«ns  12-Month  .pointed  out.  mid- west  ern  b'“"cprmt  j  revc- 

Period  ;  consumption  could  be  .sunrilicd  '  pr,,\rinent'  f.,.HV 

-  IH'^  Western  mills  and  La.-tern  abd  1  |,,7, 

(7.S  CENTS  3RD  QUARTER  }  .Miantic  .seaboard  con.snmption  l.v  i ,,, 

-  UU"bee  and  Maritime  mills.  II  is  . 

Prospects  for  net  earnings  cqu.v- !  f-'^timaled  that  cln.se  to  a  i,vn  lu  ,..„„„ates. 


eai.i.  il  stock  heinc  reported  by  .Nor-  -aved  bv  such  a  development.  Ite- 
an da  Mmes  Ltd.,  for  the  current 

vear  are  indicated  by  the  official  , MP-'cesfed.  pre- 


Hic  Beunelt  regime.  This  appre- I  1.  The  government  of  any  Italian  * '"5. J''"  millions  of  funds  , if  1  Bfe-pects  for  net  earnings  expenses  .-oiild  t 

hension.  whieh  has  rc.sulted  in  rep- '  tcrritor.v .  t‘.  Any  person  (not  being  dcpo.silors.  ..nd  loaning  '  aleni  a  share  or  more  on  its  ,  ^  develoiiincnt  I{< 

re.srntations  being  made  to  Ottawa  ;  a  body  corporate.)  of  whatever  na-i tno.r.po  reliable  hor- ,  eaiii'  il  stock  heinc  reported  by  .Nor-  T>rice  Brother-  -in 

hv  the  automobile  and  other  indiis- ;  Honality  resident  in  any  such  terri-  f^'P^<bmer.-.  nr  inv  esHiig  them  j  anda  Mines  Ltd.,  for  the  current  Micce-fed  nr' 

tries,  has  been  met  with  the  state-  tory.  r..  Any  jier.-on  (vviierevcr  resi-  roundest  of  scciinlie.-.  ^vear  are  indicated  by  the  otficial  working  out  of  con-olid: 

ment  -  official  or  othervvi.-e-that  '  deiU)  being  a  body  rorporate  incor- I  activities  of  this  army  of  eni- t  estimate  of  opeiatirg  re-ults  for  pbins 

the  qu.ila  system  will  be  a  promi- '  porated  under  the  law  of  any  such  Pif'y^f'N  Including  the  .-cnior  man-  first  p  month-,  made  public  this:  'fjies,  of  whrther  Hie  cm 

iient  feature  of  Hic  new  agreement;  'territory.  ligerial  officers,  are  .•.■ristaiitly  un- :  w  eek.  I'or  Hic  year  '  approves  or  disapproves  the  ,\1< 

by  this  method,  it  is  .suggested,  a  safe-  Generally  speaking,  the  types  of  supervision  of  -irne  Hi:;  di- |  reported  1101  earnings  equal  to, - ;  ricIi-Gefaell  plan,  operaiioii  of  tli 

guard  will  ho  jmivided  against  un- 1  transactions  with  01  for  (he  benefit  '  sound.  .- u■•^■es^.rul  men  |  a  share  on  its  stock.  nlanf  at  Fort  William  will  cnHiim 

due  iniury  to  particular  iudu-tries.  '  of  such  pcrs.rn.s  which  arc  prohibit- fi’oiii  and  by  .ncr'  listimaled  earning-  for  the  first  Ontario  Supreme  (  oiiri  :ii 

IV.,  .1,,.  ...1,,,.-  I,..n,l  vvi.s;hiii£-i,.t.  Iias.od  arc  a«  fcllcwH-  tn.aPO  registered  shareholders  w  lio-e  a  onartcis  of  this  year,  .uiual  to  . . .  ,, _ . 


wot  kit  i’t, i:\SI  IHS'l'll,l.i:i!.S  iient  feature  of  the  new  agreement;  lerriiorv, 

I  ’  lnadiaii  .iistillcr.v  infercsis  state  by  this  method,  il  is  .suggested,  a  safe- i  Generally  speaking,  the  types  of 
lai  III.'  f. 'i.iru-.l  .'.a',  rediietion  iiU  guard  will  ho  jirovided  against  un- 1  transactions  with  01  for  (he  benefit 
s’.  i:!i|'.ii  la,  on  whisk.v  would  due  iniury  to  particular  iudu-tries.  '  of  such  pcrs.rn.s  which  arc  prohibit- 
■  .nil:''  .s  oil '.’a. 'lory  i.>  Hi.'  industry.  On  the  other  haini,  Washington  liasied,  arc  as  followas; 

I  I’  u  i.  il  i  mi.i.  rsloo.I  il  i:-'  tile  rceeived  protests  against  eonces- j  Making,  contributing  to.  par- 

’..■'livi'  H'"..  111’,.'  Il  cii  aiming  at  siori.-  oil  (  anadian  dairy  and  other  1  fi^.jpyijijg  jp_  q,.  assisting  in  the 
.  ■!  c  II  aHon-  in  g.iv  criiincnl  farm  products,  while  mining  meu  of  |niaking  of  any  loan  (wherever  the 


Fstimalcd  earning 
quarters  of  this 


thc  first 
equal  to 


Rfigardle.-.-,  of  wlirther  the  coiiri 
Hipproves  or  disapproves  Hie  ,\ld-  '  balance  .  lie.  1 

!  ricIi-GefacII  plan,  operation  of  Hio  material  .-  i r.'n,;'i 

olanf  at  Fort  W  illiam  will  e.inlimie.  ‘’"tiipaiiv  s  iilr.'ad.v  ii 
If  the  Ontario  Supreme  (  oiiri  :i)>-  I''”’'  '’•orKin;-  <;ipif;il 
nroves  the  plan  ratified  hv  the  bon. 1-  '^'"'Ui.  As  at  .Sepi.  inb 


im-  1  eommon  slo.-l, 

'  !  liesull.s  for  the  Hurd  .pnirt  rwci' 

"'j'  I  oxiieeicl  i.i  reveal  a  siib^laiitial  im 
’ ,  !  Proveincnt.  f.,.Hi  ,.\er  H.,-  .-aiin-  i.,- 
‘  .  I  riod  ol  la.’H  and  Hic  fir  1  ipiartcr 
I'  ol  Hii::  rear.  The  inercase  a.'luallv 
i  .-ili.ivvii.  however.  f  \.  <  .'.le.l  an,  ad 
'''ivance  c.sHmates.  n.'i  .aiiiin;::  fo: 

'  Hie  :>  ni.uiHi  pi  ri.id  1..  mi;  r.  p..i'i.l 
"  equal  to  ,,n  cm  ,  :  liai  '  .  nvir  '  Hi:  n 

double  Hie  J I  cenis  :i  '..r  il.. 

'  s.’imc  .pniricr  ..l  1'!':t  ami  .  'inma rin •. 
'Villi  Cl  <•.■111'.  ;  liar.'  slmw  n  f,,r  Hi- 

first  ”  .iiuirle,-.'-  ef  I'':;.’., 
uri  . 

],).  I  lie  balance  ,  be.  1  r.', .  .i-  a  m, 
111,  r  material  .-i r.'ni  Hi.'n in I'i  Hr 
Hf.  ‘‘I  tiiijia  ii>  s  c  *-11" 

;,n-  I*’”-'*  '‘orlvilt:.-  ;iihl  t';t.  Ii  j... 


average  holdings  are  bm  ”0  shares.  ;  a  share,  are  ex:u’tly  the  same  qm  stion  as  to  'vm 


(C  ontiuue.l  on 


liry  and  other  I  ticipatiug  in  or  assisting^  in  tlie^’'  '^''  >^maller:a.s  for  Hie  cn  cspoiiding  period  of 

mining  meu  of  :  Liking  tf  any  loan  (wlmrever  t he  I <''11.- ■  i W  ben  a,-.  however,  eai’iitngs 
1.)  loan  is^nmdem-  is^md  m  m  ^  n:  o  estates  each  roprmct  a  tium-  per  share  showed  a  steady  ciurac- 


whether  the  bondholders  would  cti- 
tiiuie  agaiii.st  Hie  governin.  n’’.; 
I I'ontlnued  on  Page  71 

REFINANCrPlAN 
ON  MELCHERS  ‘A’ 


‘  I  purthdpants.  -1  hese  share:  m'each'ruccei^rimg'quurter  K-t  - ron„mie,^ru^a^  7 

j  ,  ,  I  holders  c.iiiiprisc  men  ;ind  women  I  vear  ■  7"  ernf'',  C'.i  .•enls.  IP  rent.-. 

I  (..I  Offering  for  buhscriiiUon.  un- i  f,.om  every  walk  of  lifi  .  wlmiso  in-  c.'m-  ri .  pe-tivcl,,  there  pPPIM  A  MPP  HI  k\ 

'  Hu-'V^-uc^;/ o including  ,.remium.s  paid  inm  imeii  :c  .msisiem  ui.wan)  trend  KlHNAINLli  I  LA! 

.J.  uc  ji  feubsci  iliiij..,  foi,  .ii.iv  :  over  the  nar  value  of  Hieir  .-lock.  ,  \,  ai-  I’or  the  first  and  seend 

s  at  cs  1.1  :i  body  corporate.  i  ,,0fi  pr,.iit~.  deliherateh  b^ft  in  the  i  |.nmrj,,rs  of  HF'.  net  earnings  were  AM  r'Ult 

HD  tiiving  a  guaranioc  or  bcconi- ,  i,anK.',  over  rn.-iny  .vears  t'v  strength- [  pq,,;,]  re.-peeii,  ely  to  5t',  rents  and  vll  IflLlLvllljllI 

iiig  party  to  a  bill  of  exchange,  as- ’  on  Hie  insiitutioiis.  amomits  to  near-lj^g  couj-,  a  share,  wtiile  Hie  increase 

Sliming  any  liahilitv  for  payment  of  i,  icn  per  eent.  of  the  h.inks’  total  (i,,.  ,bird  lUiar'er  was  morn  ,  ^  ^  ti  i  ~  o  ■ 

money  nuU  thereby  eiiabliug  another  |  a s.-eH  of  .$8.0", il  million-,  a  snbsf.tn-  n^,.,u'd.  earnings  fur  that  period  *»cpme  Certificales  Belli 

I  person  to  raise  money.  i  f  j.,!  con  iri  hut  inn  of  ratu’lal.  .N'erdless  }jpj,|o  npiivaleut  to  08  cents  a  share.  sidered  to  Pay  Off  Divi 

(1)  IJu.ving  a  bill  of  e;<c)iaugo.  not  to  slate,  those  thousands  of  share-  prospects  for  earnings  of  al  least  AlTeai'S 

being  a,  hill  pavablc  on  demand.  [holders  are  not  eonci-niraied  In  the  jp  a  share  for  tbe  lull  17  monllis 

(.'H  Giving  credit  in  any  form  in  Lnaucial  centres  nf  (  .mada.  but  are  .|r|.’,,'i  :irc  tiasrd  on  tbe  outlook  for  I'nrector.s  of  vidchers  Disi 
■  cmieelion  with  a  sale  of  good.'  ,  j  scattered  throughout  the  ctinlrv,  opciatiiig  results  for  the  final  qiiar-  j.tfi,.  ;iic  scheduled  to  meet 

I  'Jtber  hanking  hu.-iness  with  Iial-^  flttve  I’nssed  Acid  Test  ter  n.i  favorable,  if  uni  better,  Huiii  vrint<er  77iid.  wlmii  the  qiie.-t 

ii.ns  vvhich  does  mu  involve  credit  Thric«  in  Hie  past  si:,  r  ear-  have  for  ilic  8rd  qiiaricr.  Indication.-  are  ,  ,ii,  j, lend  on  cla-.  \  slock  ' 

f:tei!iHos  i.-  not  probibited.  No  lonu  |  the  bank.-  heen  put  to  !br  aetd  te.st  i  for  a  fui  Hicr  improv  emont  of  sonm  :  c.ui.sidered.  1  he  Finiuiri:il 

is  proliiliilcd  if  it  is  made  lo  or  I'r  ,  look  market  crash  nf  102!).  |  dimensions  during  the  last  quartet  ,  is  advised  from  an  oftn  lal 


being  a,  hill  pavablc  on  demand. 

(.'H  Giving  credit  in  any  form  in 
cmieelion  v'illi  a  sale  .d  good.'  / 

'  tuber  hanking  hu.-iness  with  Ital¬ 
ians  which  does  mu  involvi-  credit 


Income  Certificates  Beiii"  Con¬ 
sidered  to  Pay  Off  Dividend 
Arreais 

I'brcctor.s  of  vielclmrs  Disiillerie...  ' 
Lid..  aiT  scheduled  to  meet  mi  N.i 


.’2ikI.  wlmii  the  qiie.-timi  ol  ;i  no 


slock  w  ill  be  Hi'-  2ml  qirii  o 
:iiuici:il  rimo.s  Pv‘'..lCil  l,.r  ,) 


mining  indu.5try's  need  for  men. 

X  supplies  and  scrvicc.s  ha.s  been  a  stabil¬ 
izing  factor  of  great  importance  during  the 
p.Hst  four  years. 

Our  metal  minc.s  spent  on  these  items  last 
y  c  a  r  a  n  esli.natcd  tola  I  of  over  $  1 00.000,000, 
of  which  .$'17,000,000  was  spent  by  gold 
miites.  Producing  gold  mines  employed 
more  men,  paid  higher  average  wages, 
bought  more  supplies,  paid  more  taxes  and 
produced  gold  to  a  greater  value  in  1934 
than  in  any  previous  year.  In  addition,  of 
the  $49,470,88  3  distributed  in  dividends  by 
.ill  metal  mines  during  this  period,  the  gold 
mines  accounted  for  thirty-five  millions. 

T  very  province,  industry  and  citizen  of  the 
Dominion  has  benefited  by  this  outpouring 
o'f  new-  wealth  from  the  north.  C-auada’s 
mines  are  changing  thevwholc  course  of  our 
ccouomic  history’.  »They  have  taken  their 
place  alongside  our  forests,  farms  aud  factor¬ 
ies  as  one  of  our  great  basic  sources  of  wealth.. 


Nesbitt,  T«omsoiv 

AND  CO.MPANY  LIMITED 
.1.55  St.  James  Street  West,  Montreal 

Urnnch^f  lo  all  fhr  prinripal  clfieB  of  Canada 


Hm  benefit  of  :i  bum;i 
liciou.-  lusuiiuliiiu. 


iitiirum  ur  rc 


Ibe  iilgimlonmcnt  of  •.:i’'Iil  b;,  Great  j  of  the  .'car 
Brilain  iu  intll  —the  luink  lioliday  in  1  ami  evpori' 


( .■-iiivert.i.jn  of  kaliuu  ibullar  buiid.-j  ibc  Fnitcil  .StatCb  in  II'UF  From  all 
tnlo  ;.  new  is.-uc  if  tria.-ury  milet?  Hicsc  they  f merged  vvitli  piiblie  con- 
payable  in  lire,  aurli  a.-  propos'  .l  by  ,  fjrtenee  in  them  unslniken  The  prov- 
tile  Italian  Governiucnt.  v  ould  ap- |  cii  .-oundne.-:.-  of  the  b.iiik-  under 


witii  c.Mipcr  produciiiui  that  a  pa\nitni  of  at  least  .'lU  .ent:. 
I'll  a  rising  seal.,  :ind.a  share  viill  he  marie.  Thia  will  Iw 
n’.iminued  ,.ui  I’agc  (.)'  ♦f'''  '■'’’'e  l•"'d  at  Hie 

_  _  end  of  thi'  I'UH  fisr;H  v-eai 


Hum  :ti  Hi.,  .  nil  ..f  |'i:;t ;  i,.  ;  .. | 
ing  r.ipital  "  ;ii.  mere.i  i  U  bi  .':..  i: 

.$'<.Sou.iifiii ,  .'l.u..  la-.ii  III., ...I 

ment.s  wei-i  hi  -lir;-  ic-  i.;  ■•i,,i 

1100  'I';,,.  jii]|.r.i\>'im  !.i  m  l|.|i|ia  ,  ■: 

iMvIi  ii.'-iii.in  lia  .  Ill  'll  .•  III.  '  ' -1  .1 

.slillr  He  '  |■lie|^|l"oll  'biiiii  ;bi 
v.'i.i-  Ilf  e  !.'  S".:ies  ei  Uiii.il  '.i,  i. 
■il  bentnr''  .sliii'k  ami  ili.  a''.!ir  ii  im 
of  I  lie  I II'  I  nini'ini re  .'i  i'  :  in  i  m 
i:i-io  liefinmg  i  ’ir.  l  o' 

I  Ik-  profit  and  bi-  ai  i'.>u!i'  Im 
lolal  ilieivnie  for  Hm  iliil  i|i|.iro  r  ii 
.11  .5 pi.'ir,7.L';i  1  frein  ,x,H'i;,:,|s  ini  'b 
2ml  .puiri.T  Ilf  (III-  veal  ;iml  ; 
22l.ti:’iO  for  Hie  ”.r(l  miartiT  •  f  1081 
vvbib  m  l  I.iriiiliu’'  :if'e'  ail  ■■liarai' 
hut  bflori'  nrefi  IT-  .|  di'  i.lemis,  ".  ri 
no  .'t  .t7.7l2..8S  i  li.eii  .'.■.H’o.'H  I  lo 
Hm  2nd  qirir'ei  Hie.  '•■■ii  , -1:111  vt, 
iir.’’..1C'!  lor  till  :'ri|  qiuirtei-  ,,f  ];i  . 

>  ''.I  r  For  Hie  ''  iikuii  b  1  loil.  ii, 
la  I  irn  I  uiu  m  ■  bow  n  ,1 :  ’■  ;  .0  ;  1 1 1 

a.--  I'.iinn:!  re'l  ■' ub  I ,  k' ’  L'’‘,i  C"'  He 
eoi  rr ;.  pi  iinliii  ?  pefi'vil  ol  I'l;.,  .im 


2ml  .puiri 
22l.ti8b  f.i 
vvbib  ml 
hut  belori 


It  is  also  ijlider,-.tooil  th:it  Hie  com-  '  reporie.l 


I<e:tr  lo  be  prohibited. 


Index  on  Back  Page 


ImproAenient 
in  Saskatchewan 


I  this  triple  onslaught  was  of  inralcu- 
!  Uihle  value  to  t’anada  md  to  all 
I '  r'anadian-  during  Ihosi  d:i.v.-  of 
i.stres.-  and  strain,  ’fhe  niaintenance 
I  (Continued  on  Page  8) 


Enquire 

regarding 

exchange 

transactions 


The  Provincial  Treasurer  of  Saskatchewan 
reports  betterment  of  Sl.SOO.'XK)  in  the 
budget  position  of  the  Province  this  year 
ronipared  with  the  rarne  pet  tod  a  year  ago 

S.iskatchevvan's  193S  wheat  crop  was  \7% 
of  the  Dominion’s  and  20%  gre.->ter  than 
last  year.  'I'he  price  trend  ir  I’liw  atd. 

The  new  issue  of  Province  of  Saskatchevvan 
4%  Bonds,  due  November  1st.  IXT',  is 
available  in  $500  and  $  1. 0f>3  denominations. 
.^t  the  issue  price  of  08  and  interest,  to 
yield  4.Sv5%,  these  bonds  provide  an 
attractive  investment  for  surplus  funds,  -ir 
in  e.xchange  for  securities  now  held. 

Mail  esquiries  receive,  our  prompt  attentio" 


Wood,  Gundy  &  Company 

Limited 

v,\  innipeg  Monfrea!  '\  ancouv  er 

LonJon,  Eng.  Fhcvs-  HAP.EOt’r;  7151  London,  Ont 


I  IL  uiliit'igr.iiMMi  iiiiiL  (Mr 

D  A  nil  DVTCIMIeCQ  iPuny';;  fiu.'inciai  no.-itiou  m  $1  i.iHT.sns, 

UlL  DUuHvIjIUl)  strung,  with  c.stimiit.-s  uf  ;ir''und  In  Hic  bal.uiii  lint  ,;iiiii  1 
8300.000  as  reprc.-cnting  r,r;-|i  liutil-  |  pju,-  is  slur' n  .'i  <  I". .’ I 'l.x  I  o  : 
CUnU/C  HlPAMxinM  present  time  In  Hiis  1 'Ui<l  of  -ii  ptemb.  1  iri  irutn  vin 

ijIlK/ If  JD  Ar/lllOI  vlr  cunnectioii.  it  was  sucu-i'-ted  thal'i’iH;  a.  ,ii  Hi-  'ml  .■(  I."  t  '..ir 

_  j  po.s.-ihly  (he  dividend  might  amount  'rent  as-.rt  of  >  ,  1  vu... ,  h’,  ai 

_  ...  .  G  r\'  'J  J  I  (o  0..S  mtXh  a.-  Jl  per  share,  fifltnal  from  .54'!  1 1 .’  am)  .iin'ur  |i 

But  Question  of  Dividend  '«• ;  quarfors.  howrvor.  arc  of  Hu  o|iin.  ;  Ho-  -u  *,7.x  1  ,,l  1 ;  ■oiin,,ii-  wui 
ct'ca.se  Not  Yet  Discussed  by  ton  tint  no  change  vvin  im  luadu  !  loo.otl  icavini.'  net  woiliin.;  ,■.• 
Directors  r’oor  m  the  rate  of  paytm-nt. 

_____  from  the  distribution  in  the  previ- 

•foroiim  Burraii  Thr  Kinancial  Ttmti  Tlv.  if.  duc.  it  tS  llDdi  t 

Toronto  -  Directurs  of  British  .'he  fa-.  t  that  directors  ha' c 

American  Di)  ■  -j.  wiK  me.  t  I.efure  I  hod  in  mind  for  .mme  time  past  Hi,, 
he  emt  of  November  to  declare  :he  m'-ssthUlty  of  wurMni:  ..lO  pb.n  -it 
.niarurlv  di'ideml  ivivabte,  on  .Tauii  f’'U*'tal  roorgani.mti-.n  that  would 


b.'fiir.'  'll'  I 
-  !:,.i‘iS.1.S2T  . 


rent  as'-.'t  of  '  1 1  vii.i. ,  ar,  ir 
from  .'4'!  -I  I .’  am)  .nn'iir  liahili 
tie-,  ol'  V7..vl.,li;  oiiii.ai'  w  iHi  '-i, 
lOO.Otl  leaving  net  wuii'in.:  .■.•ipil.:' 


rate  of  paymi'nr.  I  of  $10. 2.7 


from  the  distribution  in  the  previ¬ 
ous  year  Tlv.  'c  due.  it  ts  iindi  i 
stood,  to  the  fact  that  directors  h:‘'  c 


.It  the  end 
Hiriw  ;i,  r.it|.' 
t,'  .-iirceni  1 
.-C  .  .at  '520 


■'  a-  acaili-!  '•  I". I'!.’.'''’’! 

if  ia:;j  1  iji-i-eiv  .■m.'-s| 
"I  appro  wv.atc! '  7  to  ! 
labiliHc'  ■■  Cu  .yisti 
7'5  2.!;SI  ar-'  ;Hiro-.t  :  ' 
<111 1 1  lit  ll.a!”!ii  n  ; 

,  .11  r  I  i|  I  :i  -  .1 ..  .-,a .  h  1 


ary  2,  but  m. tiling  has  been  d.im  to 
date  regardiu.g  au  ineicasr  in  Hie  ^ 

dividend  rate  or  Hie  ilc  larat  ion  ,if  ;• 
iionus,  (iccoi.lttig  I'.  Fll.sv''.'Hi 

president  of  tlie  companv.  Mr.  I7li- 
vvorth  i:i!iil  that  Hv  affair;  of  tin 
oomnab'’  t'.i'l  r-hovvti  .1  gradual  im- 
provemen'  during  tlie  ■•iirrcnt  year 
and  tha'  'here  had  been  an  increa;.e  , 
in  sales  ’'■•>  indication  "as  given 
to  how  piofns  lu  the  .•iirrent  year  i 
"  ould  coDipar'  with  Hie  .$1.05  perl 

•  ii.'irc  reported  f.rr  lOo-l.  | 

Pul  ;  ibilitiec  of  an  extra  pav-mont  \ 
lu  rhareholders  of  the  company  has  ] 
■uecn  di.-ciissed  in  brokerage  circles  i 
in  .Montreal  and  Toronto  The  pres-  i 
ent  annual  dividend  rate  of  S'l  cents  , 
per  share  ha.s  beou  maintained  since  j 
1230  while  the  dividend  record  of  the  j 
I  company  has  been  unbroken  sinc.o  1 
the  iuitiol  dividend  was  paid  in  i 

1202.  I 

The  fact  that  rhe  rompan:'  k-  e’X-  1 
panding  and,  through  a  subsidiary  | 
has  been  .'jcqutring  oil  producing  ! 
icreage  in  the  United  ivtates  has  : 
been  taken  in  some  quarter.-  as  an  i 
indication  that  increase  in  *hc  divi-  i 
I  dend  rate  is  not  probahie  in  the  im-  I 
1  mediate  future. 


involve  prlncipall.v  arraii.a.  incut.- for  j  .-,huwii  iip  ,.t  i2 1. 1  .a,.".'. : 


t.’ikiu-  care  of  dividiml  arrc;ir.  un  id  v' itb 
the  .3  .stork.  .A  pr'>po:;H  to  isi.iip  m  Htl'.t  ki'.f.  . 
(  omc  cortiflc.’itc,'.  heing  cou.sidci  -  !  Hv,,  arc  ,.|. 
cl.  I  -'■’aiiist  81.7 


Ii  vrii.Nj'f  .. 


Government ,  Municipii  I 
and  Corporation  Boridf^ 

List  of  offerings,  or  current 
fjuotiiiions  on  .any  issues,  fur¬ 
nished  promptly  on  request. 

Royal  Securities  Corporation 


J«rre« 

•<OMTRE.4!. 


^19  Bay  St.*-*' 
TOPON  TO 


Hatffdx.  Sfint  John.  Quebec.  Winnip^s.  VancPtiv«F. 

town,  Hamilton,  Calfary,  St.  John's.  Nfld  ,  Nev.'  >  ork,  l-o»id*3n.  Ejtj. 


THE  FINANCrAT  TIMES,  MONTREAt:.  NOVEMBER  15,  1935 


ill 
I  [fi 


^  y  LOACXUj  > 

rrt'l^  efficient  banking  service 
ifer  —backed  by  icsources, 
^SBBf  experience  and  reputation 
years’  succcssiul 
operation. 

BANK  OF  MONTREAL 

listabltshtd  i8ij  A 

TOTAL  ASSFrS  IN  EXCESS  Of 

-  $750,000,000 


OCTOBER  OUTPUT 
OF  NEWSPRINT  AT 
NEW  ALL-TIME  HIGH, 

Production  of  266,515  Tons 
Compares  With  Pi-cvious  ' 
Hi«h  November,  1929 

10  MONTH.S  ALSO  UP 


•A  Iic^'  ri'ooril  fer  any 

inoniti  in  I'iu'  histovv  of  tlir  infiiisn> 


Speculating  in  Canada’s 
industrial  Future 

Low-Priced,  Non-dividend-payin"  Stocks  and  Their 
P,  tentialitie  For  Future  Dividend  Return 
and  Enhancement  in  Market  Value 

No.  1-  ABITIBI  6  P.C.  PREFERRED _ 

A  nonior  Minii>  in  uiio  of  tlu'  lar- ■  year  .sliowi  d  an  improvcinciil  in 


NASSAU  BAHAMAS 

Real  Estate 

No  Jiironie  lax  No  Land  I  mn 

Oiilv  2%  ftihcrilaiua*  'I'av 

I  am  oll'erin^  uMruelivc  liiiy>.  in  Italainiii'.  n  al 

ef!i(al<‘.  iiirliuliii;'  .•«niiill  i!4luii«ls,  lai^rr  ami  >iii:  II  « .si.iios 
and  reveiiuc-beariii};  iniHinc.s.s  properlx.  Tin-  \Mir!«r'. 
lines  I  M  inter  eliinale.  \1I  onttloor  spoils. 


\va.s  .show  n  in  I  in' 


anil  iiowsiiriiu  ptiMlnci’i , 


<'l  jin  til,.  Diiniiniiiii.  v,iili  i.iil> 


iicw.spnnt  in  Canada  ciurinc  Oftohov  j  onn  -r,  pruo  nri’fi'i  i  c.l  slofk  I>i'- 

;  a,  I’oiiim.ic  to  Iiyurys  coniiiih'd  t'v  till' I  tv.cpit  it  and  I'in-  first  inort eapn 
■Vows  I’litii  .Sfivico  Iliircati.  New  bond.,  of  tlio  .uMipain.  ilio  k'.  pre- 
\ork  and  nindn  .n\ailalde  b,\  the  frri,.,!  stock  Alni.ilii  I’owcr  and 
•New  splint  lApofl  M  iiuifai'lurois  I'api'r  c  ...  l.id  ,  rciin'srnls  a  ,;ill  on 


operating'  rcstilis  .is  roinptircd  with 
those  foi  i:i:n.  roflpelins  the  o.xpan- 
.sion  in  demand  for  new.sjiriiit  wliieh 


.'.s..»oi  iiii  ion  of  Canada. 


October  output  ainoutitcd  to  flilt),-  piinr  industry  on  iliis 
I.-)  tons  The  previous  reeord  lii^jli  .\bitit)i  I'ower  .k-  I 


it  tmd  I'iie  first  inorteape  j  ,le\elop('d  last  year,  tiiid  which  htis 
f  tlie  i  otiipaii\.  the  .  pre-  cathered  iin)ieius  dtirinp  the  current  j 
o'oek  '■!  .Mni.ilii  I’ower  tiud  j  eat .  Opertifintj  ttrofits  were  up  at  i 
o.  I.id  ,  reiiiesrnis  a  call  on  I  .^aoo.tC’S  in  i:i:’.l  as  aptiinst  .?.5'):i.ni.v  i 
th<!  fuiiire  ))i  iistterii  V  of  the  news- j  in  lli;k!.  I’rior  to  itic  eoiiipany  soina  , 
lustry  on  iliis  i  ,nt  ineni .  'into  receiversliip  depreciation  write-' 
i  I'o^vel■  ik-  I’aper  'o.  I, id. ..off  rnnaed  l)Clween  .SI.ihHkOOO  and; 
t  in  l!io  liands  of  ilte  i  <>eeiv- j  .iil.T.’in.ttitii;  lienee,  despite  the  wide 
latll’.  interest  on  the  s4S,- i  ineroase  in  newsprint  tonsunipfiou  j 


FURNISHED  HOUSES 

\ow'  reiiliii;;:  for  uiiilcr  scas«iii. 
^arioly  of  small  ami  lariee 
lioiisps.  some  uitli  eharmiiiK 
heaehes.  in  an  inleresliiig 
range  of  prices. 


BEAUTIFUL  ISLAND 

2(1(1  .\fr,-«.  ,'o,er<il  with  <ocoa' 
nn  f  II a  I  in  «.  I>  <■  I  i h  i  r  o  I 
in-jiehc-.  eveellciil  I'i  -  li  t  ii  . 
.V  small  li, III-.,- .and  .■iii\ili;ir, 
scliooner. 


.la  tons  I  ho  previous  record  hij;li  Ahitihi  I'ower  .k-  I’aper  'o.  l.id,  off  raneed  hciween  .SI.IhHi.OOO  and 

lor  any  tnonili  w  .is  in  Xovember,  has  lieett  in  Iho  liands  of  ilte  i  <>eeiv- j  .lil.T.Mi.Ci'iii;  hence,  despite  the  wide 

IhJt',  w  hen  output  iinionnted  to  2.a2,-  er  since  likll’.  iiiteresi  on  the  siS.-i  incroa.se  in  newsprint  t  onsunipfiou 

otr.  tons.  TIio  October  production  207. OOi)  of  Isi  iiiort^tace  bonds  out-  !  last  year,  opertitins  profit  was  in- 

.dso  sliowed  a  very  suhstanfl.il  in-  staiidine  haiiiie  been  defaullt'd  oniadenuate  to  niecl.  the  normal  allow- 
eie.i.ac  over  the  preeedinj;  month,  .lune  1st  of  ihiit  vear.  No  dividends  |  anee  foi'  depreeiatiou  apart  alto- 
.■septcnihei  figure  having  been  1’2;>,- ;  have  been  ptiid  nti  the  ii'7  preferred  |  .geilicr  from  fixed  charges. 


for  expianalnr.v  lionklel.  descriplion  of  prnperl  and  iiarlieiilur'. 
write  or  calile  " 


COTTON  FABRICS 

AND  Yarns 


la  Oftoher,  fOIM.  output  \stork.  of  whi.li  lliere  is  t.Skl.SOO 


nee  foi'  depreeiatiou  apart  alto- 
eilicr  from  fixed  charges. 

The  exfierioueo  of  I’rice  BrotTiers. 


H.G.  CHRISTIE 


309  BAY  STREET 


NASSAU,  BAHAMAS 


Dominion  Textile  CompAi^: 

LIMITED 

MONTREAt.  TORONTO  HAMILTON'  yAN^UV'tlT 


'...IS  I’li.'i.OJl  tons,  in  $i(ui  pat'  viilue  shares  ouistaiid- j  also  in  receivership,  indicates  t  h.at  ! 

The  Detober  production  indicates  ing.  since  .\pi'il  2dt!i  nki,  IJividemis  '  jirospects  of  new  l  ajiital  coming  . /I  A  mi  f  ivf  •  «f  Afl'PnTI'F 

tkai  ioiiipanies  in  the  newsprint  in- I  were  paid  on  me  siiiali  7C  iireferrcd  j  ami  reorganizing  .Vbitibi  depend.;!  AIUA|||Aiy  fl|jlU||l 

(tiisir.v  in  Canada  operated  during  '  issue  uii  until  (htoher  Ist  Ifikl  .upon  a  more  dcfiniie  oullook  ,  for  vniini/IlAll  V  V 1 1  Ua 

tiiti!  monfii  at  nn  average  of  7t)'{.  of-  .Ahiiihi  .iwi.-.  <>i  contiols  .S  iiew.s- j  stabilized  condition.s  In  the  new.s- i  niTflX/Vf  fTWfRR  f||> 

iit;)a»'iiv  as  compared  with  in  print  luills,  li  in  Ontario  and  one]  print  market.  The  possibilities  of  rK  I  Kill  mIJ|I||  IJM 

Oetohei'.  iktii  iiiiii  in  tlie  like  eac  h  in  Quehee  and  .Manitoba,  with  '  cut-throat  competition  In  the  Indus- ^  1 11  Vlfl  VI 

•leriod  of  ja  total  rated  .iiiniial  taiiaeiiy  of  ■,.')0.-!ity  which  has  brought  it  to  pres- .  1?|DCT 

■file  aggregate  fuoduction  for  the.uOp  ton.t  of  iiewc.iirint.  The  priuri-jeiit  chaotic  .slate  —  being  eiiminai- ^  plICNI  M  |nM|«  I  H\ 
fi-st  ten  moiitlis  of  lOli.'i  also  set  a  '  jtal  mill  at  lii.iiuois  Kails.  Ontario,  |  ed.  aiipeared  lirigliter  tliau  for  some,  ^ 

l  ew  hi.ali  reeord  for  any  correspond-  one  of  the  tiio.^t  efficient  uiwspriui  i  ycais  during  the  late  summer  of  ^  ■  ' 

ilia  peii.)d  in  tlie  liisiory  of  ilie  in-  i  mills  in  Caniidti.  lias  nn  atiiuial  pro-  j  IP.:'!,'),  ncvolopmcnts  at  the  judicial  .  Production  of  1,074,723  Barrels 
diisii'v  Output  during  the  ten 'duetion  capani.v  alone  of  ISii.OOO  !  sale  of  the  Great  I.<akes  Paper  pm-'  Compares  With  1  070  517 
iiiorulis  amounted  to  2, 21,'). 703  Ions,  tons  of  newsprint.  sulphite  pulp  '  pertif .<!  have,  however,  a.gain  ohseiir-  •  -iq^A  *  * 

Tlie  iiievious  high  record  was  in  mill,  with  an  annn.il  capacity  of  '  red  im'  early  outlook. 

l''2:i,  when  the  fir.st  fen  nionlhs  .  tlo.tiOo  tops  i.s  also  owned  and  oper- I  Provided  an  improvement  in  the  dfct  i  a  wi  i  a  d-v 

s.iowrd  jirodiiction  of  2.21.1.382  Ions.  ated.  while,  ihrou  ;h  ownership  of  I  price  siinaiioti  in  Ilte  newsprint  field  tJti  1  ollNCL  JANUARY 

I’l'odiution  of  newsprin'  in  Can-  entire  outstauding  c'omnioti  .stock,  I  is  not  too  long  delayed,  the  reorgan-  - 

'(da.  tias  been  .'iinnltig  at  sulisiantial  the  (onipaity  I'onirols  i’rovincial  ra-|izaiion  ami  freeing  from  receiver-  j  Oiiawa.— 'I'he  Canadian  production 


CANADIAN  OUTPUT 
OF  PETROLEUM  UP 
FIRST  9  MONTHS 


Compares  With  1,070,517 
in  1934 

BEST  SINCE  JANUARY 


(da.  has  been  .'iinnltig  at  substantial  the  (onipaity 
level:-  for  some  months,  iktrlv  in  per  l.rd..  sc 
;!u'  year  th('  output  was  well  below  manufacture 
r’u'  corresitonding  months  of  i:i2lt.  a  subsidi.vrv 


sei'ond  largc.-i  fine  paper  ship  of  .Xhilihi  is.  sooner  or  later. 


Oiiavva.— 'I'lie  Canadian  production 
of  crude  petroleum  in  September 


year  ilii'  output  was  well  below'  manufacturer  ri  ''anada.  'riirougli  assured,  and.  with  its  efficient  and  reached  a  total  of  l23,!n8  barrel.s. 
lorresitonding  months  of  i:i2lt.  ;  a  subsidi.vrv  .  .mii>:iny  .-Xhitihi  also  w  ell  located  mills,  together  with  its  ,  ■''•fcording  to  a  report,  just  issu('d  hy 
atterlv  it  has  been  suhstiiuiially  ’  ovv  ns  and  ojiciate.-;  a  livdro  electric  ostahlislied  reputation  in  the  Indus- ,  Dominion  Bureau  of  Statistics' 
er,  and  with  the  sharp  ctiin  in  ,  )vovvcr  ]ilani  vv'ili  a  productive  eapa  try.  the  eompany  could  rapidly  re-:'^^  Ottawa.  fu  August,  117.562  b.ti- 


STEEL  STRUCTURES  I 

RAILWAY  AND 
HIGHWAY  BRIDGES 
PLATE  AND  TANK  WORK 
ELECTRIC  ANo  hand  POWER  CRANES 
HYDRAULIC  REGULATING  GATES 
AND  OPERATING  MACHINERY 

Caissons,  Barses,  Coal  and  Ore  Bridges,  Liftlocl<s,  Turn¬ 
tables,  Gear  Cutting,  General  Machine  Woric,  Forgings. 

DOMINION  BRIDGE  COMPANY 


!ii;:hci,  and  with  flip  sliarp  cain  in  ,  i>o\vor  idani  whli  a  V'l’odiui im'  oapa  iry.  tho  (‘onipany  could  rapidly  ro-'‘“  Ottaw'u.  In  August.  117.562  bav- 

Gruthnr  tlic  aeprettato  for  tht»  (on  rjiy  nion^  than  aficiinato  to  t-iipply  '  re  lahlish  ii.^  carninR  powci*  granted  produced  while  iu  Seploin- 

inonths  has  edprd  abovr  ihaf  for  the  iho  power  nted:;  nf  it.s  on  n  Tiiill  at  la  roasonahle  stlling  price  for  ^  ago.  the  output  was  115,- 

hUr  period  of  tiu'  i*rr\ i()us  rorortl  Iropiiois  I'al!'  and  also  crintrois  I  nrfidn<*tion.  jOll  barrels.  During  the  nine  months 

■  Kaininist iuiiia  I’ttwor  t'o.^  niili  a  Ji  may  be  as.sinnrd  that  under  the  !  ^  produced 

■  “*  —  -  I  pl  iiit  in  dost’  p’oxnniiy  TO  ^’(>rL  W  il- ,  terms  of  any  scheme  of  capital  barrels  of  crude  petroleum 

AIF  AARA A  i  ITf  nrt  |  liam.  or:;ani;'a( ion.  llic  epuity  on  the  wiUi  1,070.51. 


OIL  COMPANIES 
DUPLICATE  EXTRAS 


pl'iiit  iti  clo.^e  iii'oximiiy  to  K(>rt  \\  il-  .tcmis  of  :my  scheme  of  ciipit.-il  re-  iL0i4,,2o  barrels  of  crude  petroleum 
liniii.  oreaiiiz.ll ion.  the  e(|uity  on  the  |  *•-'*  ^ompared  '"’■lli  l.07h.5l,  barrels 

During  the  .enr  11:!I  only  1  of  ihe  iivcforrrd  iitoek  would  h.ive  to  he  re-  ^ corresponding  period  of 
|■oln|)any■.s  u,  w-m  ini  mills  were  o|i-  (lin  ed  material ly.  D".  however,  more  ..eptembei 

er.ited.  tho.-'c  ik  Iroijiioi.s  Ktills.  SauU  '.stable  eonditior..s  within  the  industry  k-,,- .'..1  ^  con.si.sting  of 


.''le-Marie,  and  Tort  .\i'thur.  D 
riou.s  id,  the  laiter  mill  were  not 


Dpera-iand  tlie  reorganization  of  the  c<,m-  barrels  of  cnid^ 

'  ran:  ara  a.„  ,.;a  .Waved,  a.ma  ;  .S ’tShS' ‘viulf  r'.oir 7 W  'SaT 


FENCE 

Ornamental  Iron  1  cm  r 
.-Xngic  Picket  iTn'..c 
Chain  Link  Itiuc 

To  Protect  or  Rcauiifv 

l‘'a('torior,.  iSelii'oI'-.  I.;iwr:r 
Tcnui.s  roiiils.  Comi  terie-,  >'*i 
Al.so  for  jiaitifiou-j  i.,]- 
guards. 


— -  -  I  timiou.s.  I’rodiK'iion  of  newsprint  in  einiitv  should  be  preserved  for  the  ,  .  ’  ,1' 

Imperial  and  International  De-  1t;i  amounted  ...  23!k»os  tons,  or  .  .seeurity,  r!  I 7--^  .^1?’ 


cla-rc  Dividends  on  Same 
Basis  as  6  Months  Ag;o 

:iii’).'M:il  Oil  r,iniitcii.  Jiiid  liiievna- 
i;;l  Pcit'oUum  1 'o..  I.imiicd.  have 
'!i.l..!til  semi-aiinua!  dividenil.s  on 
Mditc  basin  an  iho.se  of  six  months 

Dll  sliiins  of  Imperial  Oil  an  e.'- 
I  .i  (liMilend  of  .17’.!  cont.s  ha.s  b.’cn 
a'lUiiiiui';  (I  fi-igether  w  ith  the  l  egulai 
stiiii-.iiiiiua)  payment  of  25  cent.s. 


]  le.ss  Ilian  \~i<\  of  rated  ctniaeity,  The  .  T! 
j  milks  at  Kort  \\  illi  ini.  Ikspiinola.  thei 


,  T..I  M5ouIce  field,  1.776  btirrels  of  heavy 

I  Im  I'one.usion  ’'''crude  oil  from  the  Valnvvright  field 

'lefore  iliai.  wiiile  definitely  j  ogg  b.'irreks  of  heavy  crude  oil 


Sturgeon  Knl!^  ami  Sie.  .Anne  de  ;  siiceulalive  iu  the  li.ght  of  the  still  j  j-pQ,,.,  Skiff  field  ' 

IJcaiipro  have  hi'on  rio.sed  down  en- ;  obscure  future  for  the  eompany  and!  Petroleum  and  i(s  products  ex-' 

tirely  and  ontative  iietotiai  ions  ;  for  the  newsprint  industry  as  a.pop,^^  Canada  in  .September' 

have  been  eon.loered  by  the  receiver  whole,  the  6e;,  prcfcirod  stock  of  were  valued  at  $125,125.  nn  advance 
for  the  sale  ><':  lea.se  of  tlie  Kort  •  .Miitiiii  .at  current  market  levels  of  Oif  251.2  per  cent,  over' the  preced- . 

William  and  .'lurgeon  Kails  plants  i  1- IK-  offers  some  attraction.s  a.»  a  j  jnsr’momh's  import  valuation.  Can- I 

provided  a  survey  imlieaied  ihe  fea-  '  long-term  hold  for  the  investor  who  |  ada  imported  petroleum,  asphalt  and  M 
siitllity  of  ihe  mills  being  coin eried  retains  faith  in  the  ability  of  tlie  i  their  products  to  a  value  of  $4,766,- 
inio  iriilphiic  pulp  t'lants.  No  (level-  |  Doniinion  to  rceover  its  former  in- |  gni  in  Sentembor  as  acainst  the 


O', noun.':  (I  t.ogether'w'iili  Uie  l  e'-uVu  ’'"'hhne  pulp  t'kants.  No  (level- j  Dominion  to  rceover  its  former  in- j  804  in  September  as  against  the 

seiiii-..miua)  payment  of  ’5  ('euf^  ''pments  aloin  ihis  line  liave  yei  1  riustrial  prosperity  and  in  the  out- 'August  total  of  $4,318,707.  The 
making  a  toial  of’if’i..  een;  -  paviible  re[iorted  alilioiigli  the  siirvi'v. shook  for  the  ultimate  rehabilitation  j  September  imports  were  obtained' 


HEAD  OFFICE 


LIMITED 

■  LACHINE  (MONTREAL)  QUE. 


I'  Tlip 
5  Sleol  (’oini)anv 
»  of  Canada 
^  Limitod 

-  I'IAMII.TON 
MO\TRI2Ak 
TORO.V  to 


Deei  mber  2  to  holdei's  of  record  No-  have  been  cai  ried  out 
vcm'joi  15.  I  ■’’he  report  ..f 

On  shates  of  InteriiLiional  Pet  10-  - 

b.um  tin  extra  of  50  cents  was  de-  , 

clarid  in  addition  t<)  the  regu.ti-  AVtADIA 
.seiiii-anuual  disbur.semeii!  of  75  Ulll/ll\il/ 

(ent.'i,  making  a'  tottil  of  $1.25  per 
shart'.  pa.vable  Decoinb.  r  2.  CADMlM/ 

Toial  jiaymcnt.s  this  year  "ti  Im- 
lieiial  Oil  will  consetiu-uitly  tim'tuni 
t.)  81.25  a  share,  a  new  high  duiine  a  i'  M  | 

liio  lifetime  of  the  incsent  st(ie’;  Acl^n  IVlay  i 
V  hicli  was  created  i”.  I'.i2d  tis  a  re-  hew  Mont 
suit  of  a  fotir-foi'-one  split  of  then 
ixisting  shares,  on  vvliich  tire  ilivi- 
ib  ml  rale  had  been  SI.5o  per  tinnum.  ,, 

i)!i.lHir.-?oinent.s  in  I!L>I  lunonntcd 

ecu,:,  per  share.  lo.'onio  \ 

■I'oial  payment.-  on  In’ei  nation  il  rn  of  (iniiii  io 
I’l  l ri'h  nin  stock  f'lr  P':;5  w  ill  aiiKiiini  '.im  riod  iri'iii 
t  -  '.o  per  share.  Tin.-'  eonsli-uies  j;,,.. 

a  r.ew  high  reo'i'il  lor  paviiieut-  , 

ei.iih  liv  il,e  eoinptinv  iu  iis  hi.-lorv.  '  otnp>)ii.v  i.-.  -  e 

In  I'l'l!  the  <oiiiiian>  paid  82.28  rcr 


BRANCH  OFFICES  AND  WORKS 

MONYRtAL  OTTAWA  WINNIPEG  VANCOUVER 

AMHERST  TORONTO  ^^ALGART 

AGENCIES  EDMONTON  REGINA 


LAKE  OF  THE  WOODS  MILLING  CO..  Limited 


^JaKorss  of  FIVE  BASES  I  EOl  11 

'in  l-S  AT 

rruntfoK!.  KoewnHn,  VortniJo  1;^  IVairL*.  Hat 

tiMi.y  y  io.im  H 

I  rr»ideui 

i  RAM»  NiLIOl!'  >'V  .M  <; 

I  c-  f  *r<rriffL*  •  TPfift  V',.„..,‘r* 

'’<HM*.(KVV  K  <  ,t. sil  >:t  t 

-  !  UKi  i  N  •,  V(N  V\  .  Konns  (!,  (  II  VtV*  K  ')  g 

V' .VL'I  I  K  'U  I.SON  l.v  VA(:  I’l  l  Bt  8r>0,  K  (  K  vv  .  KI  I  o,Ut. 

i  i.no'v  !.(iRi> -n  vt  (.ifvi  ssY,  K .('.  rvt  i,i  sis;  <  .w.  \  , 

JION,  Kot’CLCItl'  (ksillt  \  K.(  .,t’(  1  VV.fV  Kt 

'  vererprv  PR  ANK  .  S.  M  I.K.nrN,  (  >I  ‘».  iioniurrr 

t‘  MaetSM.k  C  .  R  t  It.  1  (  IIISOn 


have  been  eaiiied  ..ut,  I  of  the  important  pulp  and  paper  in'  from  the  following  sources:  The! 

3’iic  report  ..f  the  receiver  for  theldusirv  of  the  country.  United  States,  76.8  per  cent.;  Peru,  I 

- -  8.8  per  cent.;  Colombia,  8.3  per  cent.;  , 

I  I  Dutch  West  Indies,  2.6  per  cent.;  i 

ONTARIO  SILKNIT  B.C.  UTILITY  CO. 

(jcrmany.  Belgium,  !•  ranee,  Sweden  ; 

EARNINGS  IMPROVE  HAD  BETTER  YEAR  ■of  crude  petroleum '  during  Septem- j 

I  her  totalled  127.017,748  gallons,  made 
'  .  ~  !  up  of  97,988.459  gallons  from  the  j 

Action  May  be  Tftken  in  Next  Nanaiino-Duncan  Utilities  Earn-  uniteJ  States.  14,813,737  gallons! 


3’iic  report  ..f  the  receiver  for  theldusirv  of  the  country. 

ONTARIO  SILKNIT  B.C.  UTILITY  CO. 
EARNINGS  IMPROVE  HAD  BETTER  YEAR 


hew  Months  to  Clear  Up 
Arrears 


ed  Interest  2.8  Times 

Over 


Farento  Biirrau  Tbe  I'inanciaT  Timea  \  ilMi olivor.  • 

TomnO)  M.  II.  I'.p.ooin.  pn.-i-  nilitie-  lainii 
.]  dt'tii  of  (iniiii'io  Silknir.  l.id.,  luii-  port  for  tiie  I 
11  ’•ini'iiod  I'l'i'iii  a  vi.'it  II)  Uiigland  :’.)).  '1:1.!,'.,  show 
and  I'cporf.-i  J,'tr;l;.-li  I'll.'.; iii. r.i  of  Mi.-  tiuiiibci'  of  <'ief 
I  ompaii.v  I.-:  iduiwiiig  an  imiirovi'-  frcui  c.!')  i  to 

,!  rui'itl  iivc.r  last  year  I7;i rnin,;.-  ‘if  the  ^he  hulk  of  1I1 

'  "iiiliativ  a.s  a  wliele  an'  .'.liowing  purpose,-;  ' 

.  iuipi'o',  eim.'i't.  oM  i  nti  when  uel  y  sii'ictl 

piDlrt  eipi.'ill.  ii  '■,1  p(  r  .-iiare  on 
.Mile  le.iiiiii  -i)ai'*'..  oiit:-Iaiiding.  I'lii.-  •’'-aiust 

•..^Iv'.i.-  .'-iiliicieiit  I','  cover  .■innual  di\i  'ear.  au  ineie,! 
;j  liemi.  on  Ihe  prelerttd  and  leave  An  imretiso 

I  lO'^'i  puil;!  of  7oc  per  share  on  the  venue  luadi'  f'O 
10. "S.-,  :diari.-'.  of  ('oinnioii  vvhiehhave  titir.'g  ra rniiig.s 


Imp  r:al  (li!  eontroks  Inieriiation.'il  ‘ 
I')  t'uk  iini  through  ow  nership  of 
i:  o!'-  than  :,n  per  (Cti’.  of  ih.''  oii'-j’’" 
f'riKkng  ll.:!21,o.ss  .shai'i'.s.  Iinpi'iiar.s  ' 
me  .,.1:.  f’nni  it'  iriv  I'Timont  in  de 
t’e'.'Meuin  "ill  < CiT "iim-ni ly  .'mmmii 
I')  .ipi'' 'ixijuati' :S  | X,an'i_i'i(',ii  I'.u-  tti,-  b'. 


I  from  Colombia,  7,535.976  gallons! 
I  from  Venezuela,  and  6,669,556  gallons  j 
I  from  Peru. 

1‘KUDI'VTION  BV  MONTHS.  I»33-I»».> 


j  .AURUnt 
Spptpmlier 


Thi.-i  is  <'<|in’l  10  betvv('<'ii  u  panl  ;i  dividriid. 


ami  7a  c  nts  a  .-hai'c  on  Imp  'l  iar) 
;  e.tni mi;  ea’ai.'ilizai  n'li  ot  nearl.' 
. .  .hares. 


\  ani  Oliver.  •  .\anaimo  •  Duncan  ip.i.sta) 

1  lilities  lamiied  in  the  annual  re- 

port  for  tile  11  months  ended  June  1  l''''i>njar.v . .  ^'’■'’12 

:’.a.  '1:1.15,  show.'  an  iacrcaKC  in  the  |  April  .  tiH.ss.v  iis.sr'S 

iiuiiil'er  Ilf  eieetric  power  customers  !  .  Jlli'?',’? 

fr(iu  c..!ii  I  to  l.lia.  a  gain  of  201.  ]juiy  .  ii«.ki2 

iihe  hulk  of  these  were  for  residon-  Au^nt  ilT.s.vz 

tial  iiurpuse,(  but  ihers  vvas  a  gain  '  l2o.9i8 

of  21!  in  .sii'icily  eommereial  connee-  Nmemher  !  ... 

tiiins  Totiil  k.w  .li.  .s.ili'.s  vvete  11.619,-  iJp-embcr  _ 

•.X7  against  ::..'.'t6.776  in  the  previou.s  Total  rat.  Year  1 

vear.  ;iu  increase  of  22,911,  Total  Nino  mo^. 

I'lifl.  Krptcmbpr  I,I)V‘I.V23  I 

An  imretiso  ol  $9,202  in  groins  re-  _.  . 
venue  madi'  po.ssible  ti  gain  in  opor-  i*.  kobjert  to  rc.isioo. 

atir.'g  ra rniiiir.s  in  i-pite  of  the  higlier  - - — — — — - 

i.its'e.-:.  v.liili;  expi-nses  were  lower  reduced  by  $8,241.  bein 
(le  idle  the  addition  of  con.sidcralilc  of  the  liability  falliu,'; 


lO.l.Ata)  1034  1933  _  I 

ttarrolH  Barrels  llarr«'Is-  j 
124.6, '.4  124.364  82.702; 

1l1„i4.>  nB..V23  73.101 


1l1„i4.>  nB..V23  73.101 

120..737  1.30.00  7  87,241 

1 13.68.7  118.870  84.08'.* 

l‘23,80l  117.660  00,086 

120,110  110,117  114,380  I 

118.812  122.007  100,11.7! 

117.6.72  ti:..0n  10I..733 

123.018  11.7.011  08.273 

1 22.023  1 07.07.1 

..  .  113.106  108,.’I23 


1,1’22,869  t,I6'2,341  I 


Total  Nino  nio^. 

Old.  Srptember  I,07‘1.7'23  1.0)(i,;717 


la)  kubjcpt  to  rci'ision. 


CALLING  ALL  CARS! 
CALLING  ALL  CARS! 

Proceed  to  JUST  MOTORS 
at  1630  St.  Catherine  St. 
West,  and  buy  yonr  Wintet 
accessorie.s  at  I'iirgmiii  Prit  rs. 

Spreinl  (>tfpi  until  i\ov.  jil|ii 
il  free  wituLliield  ilefrrj:-;l' i 
with  ('•vpiv  ht.ii  \vi;l(  i  lie.ilri 


I'lial  >:2a,75  ;uid  n.i j n  iiieiil  uf 


mil  291  new  eus-  the  jieriod.  During  Ihe  eoniing  year 


llie  poiiion  ' 

due  vv’ilbin  ,  o  ■  .  i 

vri.r  i '  efiuyrr 


General  Motors’  Million.s 
To  Stabilize  Employment 


a^nnia/M 


'lon’ii.'irluri  r-  <‘f  nitrb'l-eaih 


|arrr'ai-i  h;i  ;  keen  nnili  r  eoii  .idi  ra- 
j!ii)ii  by  d !  I  t'l  till';;  fur  the  past  .ve.or 
jTl  !s  'ii'fir'iall.v  slated.  li"W  evr.  tli.it 
,  no  di'  ini'e  at  Inin  ha.-  lio)-:;  laltcn  io 
'l:i'''.  t'tri'el  tumors  to  the  eoni  ra  I'.v . 
j  The"'  I  the  possihiliiy  iliai  ariion 
n  wi.li  ii'  peet  to  the  arrea:':-  will  he 
'■  iak>'ii  ;n  'he  e'lur.se  of  the  ik-m  few 


Ueveiiu)  from  the  company’s  the  (otnpauy  is  called  ui*ou  to  make 


wa’i't'  (ieiiarmient  sliowed 


1  further  payments  of  *7,902  loward 


Tile  operating:  ra-  reduction  of  this  liabilil.ty. 


iiiiprov'crncnt 


In  referring  briefly  in  lii.-  report 


Kniffed  Underwear,  Hosiery  and  Outerwear 

M1I.1..S  AT 

’■vKi.s,  r,„i  BRAMKvRD,  (Jni.  I.ONUON,  Opt.  \V  A  Tt.'tl  ORD.  Ont 

ST  'IV  At  I.NTHF..  One. 


(OAriCOOK,  Qut. 


I'cnerjil  (li'fici  : 

PARIS.  Ont. 


Sflliin:  to 

^flioNsai;  I'lTuio: 

(.(»l(l*ON  .k  ‘4j.N. 

I.I.MtTED 

■V'r.V.tw^  r>*r(iiiii>  A:  ttontrea! 


7'‘)i'k,  .-V  fni’llirr  i  xiiaii:  !"ii  wi.li  ii'  peet  to  the  art 

yt  li  i'ani  by  the  ('.eiipral  Motors  <’o"-  lakeii  ;n  'he  e'lur.se  of 

j.'  r;.' loll  iiiv  .’.'i.r.g  an  t  .viieiidit'ire  morii.li:;. 
i.i  .mii.iimi.iiiiii  wliieli  aims  lo  ''lie't.  r' 

• '.I'.iilii'.e  emplijynieti!''  .''lid  "to  iiuike  o  l  T-  c  li 

m-:",l)|.'  iiiereasi'd  .•iniiiial  earnlir.::s  lowa  SOUlhenn  lo  bcII 

hr'Auro.;'  ;■  contrd  National  Light 

Tie-  fund  will  l,e  deioicd  iiniU'  .S:,!,.  ,,f  ^  eonlionini 
ti.'iilv  lo  building  nil  invenlories,  -o  .\an,.i)ii!  i.ighr  ,v,  1 

ihai  Ih)'  rale  of  fat  lory  ()ii('r:i’:oiis  M,„,;,..j;iw  SasU..  i.s  noi 

e.  i)  he  m.iiritaini'd  nior(:  steadily.  1  .sulerat ion  by  lov(a  rioiill 
I'liis  new  111' igram  is  entirely  (  ,,  j ),.|;iwa rt' .  Ii 

:-r  [inraft'  troiii  tliai  for  tin  outlay  of  sur-i)  sale  will  I 

.'s.'.o.mie.dmi  for  e.', pansioii  of  tikint  .  s||,,,.||^■  publie  iiiiei  e.' 


.‘i7.)'i9',  lo  .■):kS2'-  during  the  year,  to  the  outlook  for  Naoaimo-Dune.nn 
1)111  inlerosi  wa.s  earned  2.S  times  rtiiitics,  Utd.,  nrig.-(!eu.  <  hirk  .slJite.s 
(Ki  r.  thtil  the  prospects  for  new  busine.sTt 

The  balaiue  .sliee'  .shows  net  tippear  reasonably  good,  lie  poipt.s 
working  ('jiiiital  of  •*46.421.  well  in  out  that  Nanaimo  h.ns  becomt'  lire 
I'veess  of  Ihe  minimum  veouiremeut  distrihuUng  centre  for  Vancouver 
of  7  11111(1(1  called  for  in  (he  trust  deed  Island  north  of  the  .Malahat.  ! 


(onneetion  with  ihe  hotid  issue, 
'•iarly  in  1995.  the  company'.s  line.s 
ft'  eouneejetl  With  the  uovver 


WTMIVL  (.AS  OITPIT 

Natural  gas  production  from  i  aii- 


.■sa!)'  of  a  eonii'olling  iiiiei)'.  :  : 

.NaiioDiil  I.ighr  ,v,  rowt'r  ( o.  ,.f  t'i'oveiiieni  in  service  to  consumers.  |  hie  feet;  in  August  928.26:1  thou.sand 

Moo:e-.!;i\v.  SasU..  is  now  under  e,i  i-  I'lm  eompany  i'-  now  in  a  position  to  j  fee  vvere  produced  while  in  Seiilcm- 

.-iilerat  ion  he  lowa  Soiiilierii  Ki  i  I  ii ,  (a  ke  ('tire  of  il'.e  peak  loads  without  ber,  1931.  the  output  vva.s  1.211,683 
laware.  Ii  i-  c\|ieet.'d  ditfii  iiliy.  (o  extend  it.s  servires  and  thou.sanil  cubic  feet.  The  Canadian 

sale  will  he  eft, 'five  is  belter  protected  from ,  accidental  production  during  tlie  nine  niontb.s 

I'lihlie  iniei'e.'t  In  .Naii  iual  iniernipi ions  to  service.  At  the  end  ending  September  totalled  15.597.- 


lino.s  of  the  Varn'oiiver  Island  Powerjadian  wells  during  Scpieuiber  ; 
<  o..  I, id.,  perniilting  a  disfinet  im- '  amounted  to  1.070,777  thou.sand  eu- ' 


atimmiit  ed  in  .Inly  and  i.jL'ht  .i  I'o.v 


V.  Ii'ch  ''iiavc'd  llie  way  for  the  sub- |  r;./ 
:.((|ijeni  Job-sttihil ization  progmam.”  i),,. 
aeeordin!;  to  the  statement  of  (he 


first  morieagt'  Irnuls 
I'iiioinit  of  Si.‘.iio‘i.iiiio 


icd  to  ;he  of  .lime.  19:15.  ext.ension  of  the  north-  345  thousand  cubic  feet  as  against 
i  fti'i'ed  lo  ern  end  of  tlie  main  .i>ower  line  vvas  17.033,804  (housand  cubic  feet  in  the 
.1  i:i3o  li;.  Ill  iii'oirre.'S.  Since  I  ben  it  has  been  corresponding  period  of  1934. 


IIM.  I.M'i  IM.  4 TIM  'll  Ol'I  IM  I 

‘titawii  l-'inally  ri-vi.-ed  .'-t.ati.'j- 

1''  III)  fill.'  Ollivilt  <if  t||t>  iilct,')!.-  ,.f 

');■'  jilaiooiiii  gri'ii|i  as  ri'i)<  i  t-il  liy 
1)0'  .’viiiiing  M  *  Mill  u  I'a  it'ti  1  jinU  ('‘iiriii- 
■lal  Hi'.'iiiiii  i.f  t!,<'  Iii>inin."n  Iliii'e!'.') 
I..  St  a  t  i -1  ti'S  at  tittawa.  stiew  (hal 
■ent(;2  fni.  miner-  ,.f  nev.-  tdai'iniim. 
ij.ill.aclmii)  and  other  platiiiiiin  gronii 


<H  TIM  T  'nirlals  valu'd  .at  .* i;.  1  ("i.ii  1 vv,'re  . 
.-i.-r'd  .'-tati.s-  frnru  t’an.ojian  noin-Mil  <ir 

■  osits  in  l'i::i  a.s  r,.n,|,.'ii  i  .1  u-uii 

-  not, 'll.'  ef  .j,,,.  ^  w..ltl,  .♦I..71)' 

r>'i)<.)te,|  i)..'  i:):::!:  Hi,  l'‘:!l  figiors  i  e|,rr  .-i.  nt 

ainj  (’iir-ni-  inerrase  ov-r  th-  pr-rmting  ,v- ar 
ii.''n  Iltii'e!'.')  g.,),.,',  in  unantii.i  .'ind  :;i2''t 

siiow  ^  thaL  laho'  and  eon.st  itate  an  all  Tinti*  (0 
w  idai'iniini.  l■.■ol•rl  for  ilo-  orodintion  of  tin 

iiiiiin  groni)  nntals  in  ('anada. 


'()  I'll')  rat  I  oil's  presidt'iit. 


'  oiiiiiion  stock  of  .Nm  ioiial  l.eihi  isal!  ,=('iling  power  in  hull 
ht  ill  l.v  Iowa  .Soiilhi'i  ii  and  ils  di.--  \  ilie  Ctualietilii  areas, 
position  l)j  lowa  .stdiii il.  :  I  ill  im  Tli  ",  reporl  Ijrings  i 
iiflect  tlie  pijsiiioii  of  lio'  tir.sl  morl-  ihe  year  the  dehenti 
gag't'  iiotid.s.  liie  1  ilj  of  tninean  t 


BECOME  A  REGULAR  READER 


Yf  only  th^r*  «  yrar  for  roguUi 

r<4nad)An  «dc)ie«« 

IHE  l  iNANtlAt.  TIMES  TUBUSHINO  CO.  T  I.MITCO, 
df*!  Ct^ig  S».  WV*l,  NYoitiir.nl. 


yrar  for  wrrUIv  cfeltvery 


Bituminous  Carpet  Coal  P'.sii„,n  by  lowa  .stmnii.": -i  ;  lll  .m 

1  n*  IT  11^  11*1-  {ifl(*<’ftI)f>}H)iiilioiii»fUu'iiG‘<liiu*iI 

Being  Used  For  Highways 

M.Aritime  Btirean  The  Financial  Tinr>e*  w»>  mm  t 

Saint  lohn.  The  Province  of  .New  ixeffUlClte  J 

lirnn.sw  ii  k  is  experimenting  with  a  '  . 

l.itunimoiiR  carpet  coat  on  roads  C^Cimnptlt 

wiiere  the  travel  will  noi  he  as 
ho.vy  as  on  the  leading  highway.^ 

in  llie  lonn  of  a  light  iiavenient  ami  M-irit  m-  Rurp.m  7 

dufi  layer.  A  .“trip,  fhree-(|iiarter.s  .Saim  .lolni.  'in  'ddr'  '!  ">  tin 
fif  a  mile  long',  hii.s  been  laid  down  Kri  dnii  ton  <  i'.v  '  Iu’*.  at  Fn  de.  i)' 
as  a  ti'st.  iind  if  it  stands  up  may  ton  .',1!..  lli.ri  It.  li  li.'in  on.  b.r 
result  III  an  extensive  mileag'O  h'-  nier  l  ederal  .\i  iii; 'er  i  f  'I'rade  ion 


l  ln.'  (omph  ted  :ind  Ihe  I'onipany  is  now  Imports  of  mixed  gas  (natural  .'ind  j 
power  in  hulk  to  (he  Parks- j  artificial)  into  Canada  during  Sop-; 
laliemii  areas.  |  tember  rose  to  14.370  •Itouwand  eu- 


rii')  repoi't  Ijrings  out  tluit  during  1  bie  feet  worth  $9,205  from  the  Attg- 
ilie  year  the  deheniure  liahilif.v  of  j  ust  total  of  11.626  thousand  eubic 
llie  (  ilj  of  Duncan  dcbeiitiirc.s  was  feet  at  $7,493. 


Would  Regulate  Motor  Traffic 

In  Competition  With  Railways 


nECOnU  TOB.ACCO  ’MAnivET 


Toronto.  —  .1.  IC,  T’oirill.  seero-  I.elltli  .“aid. 
tat'.y  of  tlio  r*ntario  TobHceo  Mark»t- |  .vrai's  is  lb 
ing  Board,  oatlrnaba-s  that  29  non  j  pvi'r  liad.  ' 

pounds  of  tobacco  alraadv  liave  bean  - 

.“Old  .in  thi.s  district  during  the  fwii|  i  ■»  i.-w-i',,, 
days  in  which  the  crop  ha.s  been  on  ’'J'*"  ''  '• 

the  market.  Among  man.v  grower.s  AV’Innipeg. 


Black  &  Armstrong 

REAL  EMAIL.  VAt  ti  A  I  iriN.s, 
RENTAL.*. 

1  arm  Lunds.  Mn,i-,at:ni  .mil 
tn.surancc 

200  TORONTO  GC.NKKAI. 

TRUSTS  I5UILUING, 
VVINNlPr.G  •  MAMTOUA 


TOOLE,  PEET  &  CO. 

LIMITED 

1  Kwx  I VI  A(a:Ms 

Appraiser*  and  V’aluitois 
Estates  Managed 

t.lLiaHY  ('\MI)\ 


"The  fai'i  t'lnit  u|)u.'inl.s  ..i  :'ii,ii|ii)  (ii,;, 
pounds  (if  tol)n('e,i  iiaie  bi.-u  “i,|,i  |,, 
two  da. vs  at  prices  well  alm\r-  (tm 
.•ipprais.'i  I  ninl  iilioi,  i|,,  -j;;  ,  ,.ni 

avi'Dige  stiould  “Inal;  ('oi'  ii.....|('.  vp 


1 1 1  ;i  I.  1 1 1 1  “ 
ue  imve 


I.M  l';.>»T(B,  l\  SIIII'VII'.N' 

AYinn  i neu-  s;h  i  in,,,..,  i 


ing  hud  (  vi'iitrinlly  on  trunk  and  sei 


■  re('.  .puled  Hiu: 


I  me  Rurr.w)  Thr  Finsi.cial  Timn  the  market.  Among  many  grower.s  » 

'  the  feeling  vva.s  prevalent  that  the-  stock  from  West 
iilre  -;  |r>  tiioiiliai  (rt'oi  isioil  .“h"Uld  be  m.'lde,  by  j  rrop  thl-s  year  innv  exceed  the  $.S.-  ;  ada  during  t  he 
ill  I-T'('de,'i('- j  ht  w  ,  to  I'laee  the  motor  traffic  on  a  loo.nno  vatnation  placed  upon  it.  i)v  j  1937.  «'Md)')l  i  -u 

li, III.  oil.  tor  soiiml  economic  l.tisis  in  prmiding  "’■/J''*"!"  v,.'’  1 o'*  "  ' 

-  ,,  .....  .  .  ,  .  I  I.eifi'h,  chairman  of  the  hoard,  and  gf  I...n2.l  oil)!.': 

r  I  lade  .'lid  I  , Cl-  if.i'viec,  protection  for  (be  i,i,„„eif  p  grow  er  on  a  largo  .scale.  I  “hoc ().  ;ind  a  dc.- 

I'  VO!'.'.'  hi)  ,r '  i -afi't','  of  IIk'  publii'  aiid  proper  eco-  said  he  .liollovod  the  market,  is  flie  ;  Thc(l1:i.!..  .slopim 


ondiicv'  l■(•;^ds  w'lieri'  the  tiavel  is  to)I  [o  oi)oi'I ion  of  iJ'c  rui 


Tr»vlr*rd  (tod 


■•r  ..hir*)  »«cd  'Cbs  liiiiia(d.il  Times  lor. 


tL'IiSCKII'TION!^)  In  Ceneda.  $i>.00  »  year)  $1.75  Inr  sis  inontbi.  In  (ircat 
Biitain,  $3  a  >tar  C^nadiao  Fund*.  In  United  States  $3:50  ■  ycarj 
$2  PO  for  tlx  nonlfas. 

M>k«  all  (.'Usqoes,  Urallt  and  Monty  Oidri*  paysbit  to  'b<  i,otui>any. 


lieuvv.  .d  ' 

9  he  I'O.si  1)01  mile  for  i.hi;-:  Kf.vh'  of  iIk  | 
(overiu;'  i.7  placed  at  $2,009  in  eon- 
irasl  with  the  eo.'il  of  Jitsi'lialtic  eon-  Ui;  I;. 
ereti)  highwitv.s  wliieh  run  it)  he-  a,!;,  t 
(ween  *20,000  ami  $2."),00it  per  inile,  tJi, k 


I  ni'teonn  i.rvinitit  liXfoiti; 

(taiifax,  \)|(l)  css)ng  t)'"  i  ■■■•.. 

nuinilily  mccioig  of  db'cci.os  of  [•: 
I  N'ova  fiootla  I'orest  I'rodui'ls  <.s; 

ciatiull,  Ilo;j.  .1  Miicl.oia )')  le,  ,v  (  i 

;  I'-'tei'  of  Igjiids  Odd  )'oi-,.“l“,  son. 
\  lliat.  a))  fill  t'nic  i.ci-))d  sljiiou' ni  ; 
i  1 .7  j'rUion  focn  ,d'  -(otrec  l)i)))ti 
vas  c\|,o)tcii  I'j'om  Iliis  [.I'oi  ill.',.  I 
o  l.nilcil  Kitigdom,  liuiina 


safrt'.'  of  iIk'  publii'  ami  proper  eco- 
mmiie  rnfea. 

ot  '',iii:ii!a  will  I'ot  ()r'i'i.’i!e  iinPrsI  (  nlo-,;,  h,.  saiil,  l.ui,  ;ner?  cimie.s 
tli(  |,i  1,1'  ' 'utu'da  impiioi't  !lio  -I,  niori'  (jiiickl'  than  lia:;  been  the 

,\ddi,n  •  th,"'  Il  1.,  abii  jeri.se  so  f.a  i  (hi're  an'  hut  three  r-o- 
e  .ienii.'ii  '  '  I'le  |  ojde  id'  all  liitioii:-;  (o  Ihe  I'ail'vav  ((liestioD.  'Iho 

;.i!;.  to  iirr  e  rai  1  w  a .  I"'  'iai''d  that  Irirm  would  lie  that  the  pnblie  must 

le'.iM  iHi!  b7'  :i’)..  i"'i!wii,’..  mi-  !  |■•ay  ?1  ,(Mid,ui)ii  a  "'.cek  to  mainf.ain 

I,  i,  ih,.i  a ;-o  .Ml ppoi't I  I  !),'  ilu'i"'  the  11,'iiioiial  ;  y  di  iii,  ihe.  ;;e"oii(l  that 

|d;  I'i'ovineiol  .gi.'v  f  I'liim'ii' Id'!  llie  .sen  it'es  ipU' f,  he  ciit  I'town  or 
Mi'da  .  led  liavi;  i  I'  l'c  or  h"  luli' •'il  j  tlu  i c  tnii'd  be  an  tiiiialgamatioti. 
to  IIk'  railw'a.v  luoMem  in  tlie  leiu;l!i  |  The  priiieijile  of  amalgainatioii,  he 
■Jiev  bad  gone,  vvilli  very  large  eapi-  '.'  aid,  is  noi  good  for  it  would  croaie 
tal  1  Miedilure.s.  o'l  I'igliw  a s  wliielijoiie  of  the  .griale.it  tjillgle  nionopo- 

were  of  hi'liirii  eh Ml.v  :o  r.ioior  oi' j  lies  in  Ihe  world  hut  lie  eonli'mled 

(  oinnioii  cMi  ri'''  :;  in  eoinpel  itiiin  ilial  llu'  pic  i'-ent  insiifferiible  (;ondi 
with  the  railwa.v'o  'le  ('otitemled  '  t lom*  lamioi  he  eonliiiue.d. 


b^9t  In  nino  >c*arR  of  tho  indiis-  •  tU':  2.iii 

tr,v*.«  Iu  TsorfolL  rountv.  «*h 


r)ramb 

^  D/'MJMIC  DDIKirP  rUADI 


BONNIE  PRINCE  CHARLIE’S  LIQUEUR 

-Made  in  the  isle  of  Skye  since  1745,  this  liq'ueur  ol  old 
lomance  makes  today’s  most  perfect. cocktails.  A  smijll 
Drambiiie  completes  and  rounds  off  a  well-served  repast. 


r 
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RISING  TENDENCY 
OF  HIGH  GRADE 
BONDS  CONTINUES 


All  Hands  in  Federal  Pot 


iiiuii  uuni/ii  ;  Winnipeg  Bureau  The  Financial  Time* 

flAiinO  riAllVf Alimr*  V;  "■"'il’f'S.  nrovlilod  a  lai'Kor  fed-  ii  noccssili,  acconJin^  in  ilic  i  n,. 
K|||V||\  I  |||U  I  I ra|  Im  \  piibsifi.'  'voiild  bo  prociirablo  tlio  \  in<'ial  am horit ios.  At  any  rale  Hk' 
V  Vl  1  4  Mil  WlJlJ  '  I’i'o' inoo  of  Saskalohow  an  would  bo  (wo  lo\  ios  ronsiiiiilo  a  siibstanilal 
—  jw  illinc:  lo  drop  i(,s  provincial  inooin,'  part  of  Manil.'iba's  total  annual  t  n - 

l./CVel  at  Eird  of  Year  Promises  infoi-ination  roach-  enue  of  appro.vimatcl.'  .'*14.uuii,ii,ai. 

'p  n  1^  U  A  A*  Tk  I here.  Xcitiior  Mauiloba  or  Al-  W  hile  rlcfinilc  polioics  have  not 

IQ  i>e  ‘Viucn  rtS  /At  l  ne  berta.  it  is  understood,  have  consid  been  outlined,  it  is  believed  that  ail 
Befruilunij  lered  the  problem  from  this  ancle,  of  the  western  provin<‘ial  coverii 

-  -  *  tif  atihji'et.  how  ever,  is  expected  to  meats  would  like  to  cet  out  >f  the 

CORPORATE  FINANCING  dealt  with  by  the  interprovincial  farm  loan  business  which  has  cu- 

_  conference  this  month.  tailed  heavv  hvsses  everywhere  and 

Suhvlanlial  Vnliim*  I..  concerninc  the  income  which  iu  the  end  will  have  to  I.e 

:>UbSlantial  Volume  of  New  Is*  lax  has  not  arisen  in  .Manitoba  where  borne  by  the  tavpa.ver.s.  Since  ih. 
sues  to  be  E.xpected  if  Present  some  $Sh0.fino  a  year  is  collected  l  .v  passinc  of  the  federal  loan  iecisli,- 
Conditions  in  Market  Are  means.  In  addiiion  this  pro-  tion  there  is  duplic.-ition  in  this  field 
Maintained  vinee  obtains  approximately  $."0.-  and  there  is  a  stronc  feelinc  inai 

fino  a  year  as  a  result  of  the  two  (he  provinces  wo\ild  be  well  advi.-vd 


TRADE  BOARDS  OF  MUNICIPALITIES  ! 
MAN.  ASK  DEBT  ASK  OTTAWA  FOR 
BOARD  ABOLIIION  RELIEF  PAYMENTS 

Cou;'30  Proponed  to  Encourairc  Claim  I  hai  Taxation  of  I.^nd 


Influx  of  Moitga^c 
Money 

0??C51TI0N  AROUSED 


Han  Reached  Limit  and 
Revenue  Needed 

A  NATIONAL  PROBLEM 


Farmer  r.olit!cians  See  Votes  in  Federal  Government  Asked  To!' 
Present  Policy  of  Protecting  Shoulder  Responsibility  For! 


Debtors  V/ho  Hove  Friends 
al  Court 


Unemployment  as  Result  of 
the  Great  War  i 


Toronto  Burrau  Tha  Financal  limaa  ! '’*'*’*  " which  is  dedijeted  to  eliminate  rural  farm  loans  tropr  -  - -  - 

T'oront  >  -'l  l  r>  t  r  i  from  all  salaries  and  wages  b.v  cm-  their  re.ipeetive  procrammes.  It  i.*-  Unrmu  i  hr  Mn^ncial  Innca  I  t'ltawa  Burra,,  Thr  Vinanriat 

prieen  d'lirinc^  forwarded  directly  to  stated  here  that  Saskatdiew  a.  i  is  iunipe.c.  Heralded  m  bic  lead'  Ottawa.  The  federal  cove 

tended  to  fav.,,-  tl,e  no  I provincial  department.  The  lal-l  already  convinced  of  Hie  necessity  of  lines  r,  the  press  the  resolmi,,n  ,.f  "’''i  f’.'  :•  repre.'-entaliv 

(he  faiu  fhui  f  .1  I  '*^|(ax  is  deeidedl.v  unpopular  in  the  retrinc  from  the  loauinc  field  ami  ,,  o  ■  i  t  ‘^•‘''on  of  Ontario  mavor.s  Ihi 

^^^lei-  ...es  '-"s  .rrm  ,,,,,  Manitoba  has  already  virtually  done  . A^.'C'aled  Hoards  of  the  mnnicipalines  , 

oi'’  -i  III, ini  I  nl'e  *  I  been  <  xerted  on  flic  covernment  to  so.  'I'lie  Alberta  procramtne  under,  a- kmc  definite  prov  isi,,ii  f,.r  from  the  burden  of  iinempl 

Iremolv  diMurhiiic  oec"'-'-'' (■"'ri  !  ritminate  it.  With  the  current  thi'  new  Aherhart  covernmenl  i,  un-  O'ml  lenninaiion  of  all  debt  ad-  relief.  Hon.  Norman  Hocer 

is  nr,i I  ,'."^|iiPavy  relief  evpcndilures  the  tax  is  known  at  present.  .iusiiucm  lecislatk'n"  ha.s  alreadv  at-''^'*’  Hahor,  after  listeninc 


IS  not  anticipated  1  it  appears  that 
Hio  high  crade  lu,n<Is  will  end  the] 
year  at  approximately  (he  same  level  | 
that  prevaildl  in  .lanuary.  Ihoa.  At  ' 
that  time  sliort  term  Hederal  iss.ies 
cave  Jilt  averace  iehi  of  ll.l  i>er 
cent.,  medium  term  I'ederal  issues 
CHve.  an  av  erage  >  ield  of  ".(>  per 
cent.,  and  the  long  term  issues  gave 
an  average  .vield  of  I!.,"  per  cent. 

The  market  has  absorbed  the  I'''d- 


UNION  GAS  TO 
RETIRE  LOANS 
BY  BOND  ISSUE 


eral  and  Ontario  financing  although  ,  public  Offering  Soon  $4,500,- 
it  may  lake  some  lime  before  ibei  roArv 

lasf  issue  of  Saskaiehewan  I's  of  j  000  With  Varying  Malunbes 
Nov  ember  1.  Ififio,  is  ahs  irhed.  Nova  I  and  Coupon  Rates 


last  issue  of  Saskaiehewan  I's  of 
November  1.  Ififin,  is  ahsirhed.  Nova 
Scotia,  lias  sold  sufficient  deben 
liire.s  to  net  the  treasur.v  .fT.liOO.noo. 
and  (he  in.ntih.nnn  of  per  cent, 
five-year  bonds  were  readily  tiih- 
.'cribed  privatelv.  riiblic  offering 
is  being  made  of  the  .Tl.jOO.fbn  <,f  ?, 
per  cent.  K’-.'car  bonds  :ii  a  price  (o 


EARNINGS  IMPROVING 


Active  Bond  Changes 


noiiilnlon  *  n 

uf  C-Hiiadt*  o  .'lf>  $102  Tr»  $I<>2 


1 1 ..  .10  108  ♦>’. 

i'.,  to"  no  to' 

4  ■ ..  r.T  HI*  on  10" 

4'.  .',8  to"  ’.r,  10? 

r.o  :>')  1**7  :.o  iot 

n  ii»i  «:»  101 

FrovInt  l''l  f»o» 

Mhrrta  4’ ..  ,Vi  %' o  m  jfHO 

r>o  .  6  iV  '*8  hO  09 

f  Inlario  5  fill  1 115  ."o  1 12 


Toronto  Bureau  The  Financial  Time*  |  lin  .  .'i  48 
'Toronto.  Through  the  sate  of  ,  Bruri"*ai  ■. 
of  first  inorlcice  bonds  i  Sa!=i<aiH>rvia„ 


v'ielfl  "  "a  I  eV  'e,"i  '  ^  (o  he  offered  publicly  in  t)ie  near  !  JV*"' ,* ''‘'‘‘“'•'‘.’"lo 

>  leld  ...jn  per  cent,  as  compared  .  ,  ,  <  a„.  s.s.  t,,,..,3 ti  $ii  j-, 

with  a.  yield  of  per  cent.  OI.  the  '  M  J’-  a  '  I’ 

last  loan  made  in  August.  I  I"'!,  -'h''  ;o 

.  fr»r  »V*A  <vrkc<4  tt  mrvA  Iima  i  f\  •»»..»  i  •  .k  .•'» 


I  I  fi)  ,  4 '  .'“ifi 
'  eur-  j  c.r.p.  «  ig 
March 

,  ,  .  Hcauharni.ij:  .. 

fd  to 


«  orporation  refunding  or  funding  cost  of  a  pipe  line  to 

m  sul.slantial  volume  may  he  ex-  the  end  of  t.ie  eur-  ' 

peeled  if  present  conditions  in*  the  ends  '.lareli 

market  continue.  T’rohahiv  the  Bank  loans  amounted  to  i,n.5'.;  va 

most  imminenf  is  the  issue  of  $1,-  Ht  March  HI.  nr,,  hut  fb'”''' 

.-.no.nnn  „f  first  mortgage  serial  P«rf  Hiese  loans  have  been  repaid  I'alf  il;',,,  ,"2 i 
bonds  of  fnioii  Has  i  o.  of  ianadalbb  a  result  of  the  recent  funding  i  HukrT'.i.r  s 
which  will  he  offered  within  the  next  j  <'P''rat1on  of  Hamilton  By-Product  1 
ten  days.  More  munieipal  finane-  t'f’lv*^  Ovens  TAd..  which  enabled  the  |  |,„.!«  u  p 
intc  <*Hn  ho  o\po<’to*)  nr\t  Sprin;.^  if  Ifilicr  rompaiiy  to  buy  haoV  ,  Intrr.  M>drofi  h 

not  before  the  end  of  (he  year.  Thus  <•«  f-V^'/r  general  mortgage  ! 


$4t  J'l  $41  ;n 
99  7%  10(1  Otl 

109  7".  I  10  0(» 
1 1ll  :.o  1 12  :«o 

tio  oil  no  %•:* 


$;•!  t:.  $:{.>  :.o 
!  o  00  91  :r. 


IH.,  inintf-  Iiif  tiMi  CM  MIO  I  /r  j  ^  p 

far  in  UCTt  municipal  financiiic  has  I  bonds  hoid  b>‘  I  nion  Gas  (  o.  |  Ottawa  Vaiiry  5’ .•  7n  87  50  kt  ro 

loiallod  only  $.'>o.Rhn.(too.  a  wry  !,o\4  |  The  Union  Ga.s  <  0.  issue  Avill  pro-  1  Uu^bpr  Powrr  5  fis  r.o  10.',  r,o 

fi;:ure.  ;ind  most  of  this  was  done  Ity  1  habl^'  have  several  maturities  up  to  |  A'biObi  5*5,2  $29  2:.  $29  2'. 

'Foronto  and  Montreal.  Dealers  are  15  years  and  several  coupon  rates  I  Can  rrmrni  .'I'v  47  pu  2.-i  ioi  2'. 

^lill  doubtful  as  to  As  hether  issues  ranpinp  from  0^/2^/r  to  iV^^/r.  While  *11,  .'2  -n  ic  0-' 

ot  many  municipalities  will  he  ae- j  the  company  has  been  in  operation  j  (;yp.sum  5H  i«  .  .  fo  r.o  ro  :.o 

ccptahle  to  investors,  hut  satisfac- '  since  IDll  and  has  aetjuired  a  nuni- |  6  19.  .  lo;;  7:i  loa.vi 

lory  municipal  slalemtnts  for  i!L'I5|ber  of  companies  since  that  time,!  - -  ■  - 

should  open  the  way  to  financing  by  the  period  of  greatest  expansion  was  i  «  «  A  li 

a  number  of  muuicipalities.  in  1^50  when  4'ity  (ias  To.  of  Lon-  Al  KM  K  I  A  |llfKl  I 

- -  ,  1  don  and  United  Fuel  Investments  i  “  1/liUl  II 

POWER  COMPANY  —Ij  SllLL  GROW 

DHMn  ncccDiur  j  these  areas  <'ould  not  be  entirely  i 


it  is*  '^•nnipffj  Btirreiii  t  ht  Mn^iicial  lime*  I  4>ttaw«  The  Ftnanrial  Times 

1  ii(nipr.2.  Heralded  in  hi;:  In  ad  I  Ottawa.  The  federal  go\ernnu'nl  I 

tty  tif  lint's  ri  iIk'  press  the  resolipion  ,.f  by  a  representative  dtlc  ] 

•■‘"'I  the  Minn.,, 1,1,  As,M,eialed  Heard,,  nf  m 'hi-  ,v 'ck  | 
floiie  ...  free  the  municipalities  entirc|v  , 

inder,"""'^  aking  -definite  pr,,v  j.si,,„  f..r  from  the  burden  cf  iinempinv  ment  i 
,  |,„.  tile  final  lerininalinn  of  all  del,i  ad-  '"elief.  H/vp.  Nnrman  nogers.  Min-! 

.insiincni  legiidati."n"  ha.,  alreadv  at-''b'*'''  Hahor,  after  li.steiijiig  In  the' 

IZH  laine-l  cnirnvoial  p,„n..rti„n.s  hybbntations^  of  leading  nnivors; 

,  thioiighoiit  the  provinee.  ua.«  unable' 

,  .  ''"Hgage  moiie.v  wonld  he  ,,,  eommitment  on  benalf  ' 

m, mediately  available  if  I'casonahle  of  the  government.  Imt  promised  to  i 

-  .seciniv  were  offered  and  the  npes-  ,;,kp  „p  matter  with  the  .  ahinet.  ' 

\r>  I  ent  harrier.,  removed.  It  ha.s  heen  in  A  decision  Is  hardlv  expected  he-’ 
um-hj reprc..rntatives  of  fore  the  conference  of  Hominiop  and 
hoards  of  trade  here  appear  provinces  on  December  'nh  The 
fioj  eonvineed  that  the  time  has  now  delegation  was  not  unanimous  ini 

arrived  lo  put  money  Icndng  hack  asking  that  the  whole  financial  hnr- I 

I  0.1  a  normal  basis.  den  he  taken  over  by  province  and  * 

!  Bill  the  logic  expounded  at  the  j  Dominion,  Several  mayors  e\|iressed  ! 
■.'.v ;  M  inn i peg  convention  apparentiv  fail-  jthe  willingness  of  their  cities  to  i  on-  | 
''’  ed  to  impress  Premier  Hraeken  tiniie  contributing  a  portion.  Others 
;,o,  whose  government,  draw,,  its  sui,- !  P<'tinled  a,  dark  view  of  their  fin.in- 
.'.ii ;  nort  largely  from  the  rural  areas,  icial  status,  and  predicted  that  unless  | 
i!  vn  ^  premier  did  uof  minre  matters.  ' 'hev-  were  relieved  in  some  wav  .  ihev  j 

„i,rh  I  present  debt  adjustment  levti.«|a-  ''’''"’''1  tinder  the  burden  ;:iidi 

*  VO,  tion  wrnild  remain  on  the  stat.itp  reach  a  point  where  tliey  were  tin  ' 

1 i  heoks.  he  declared,  "until  there  is  an  '  able  (o  meet  (heir  romniitments.  ! 

,  vn  I  improvenient  in  present  crinditions."  !  Startling  figure,  were  ((tinted  to 
__  Present  debt  ad.justment  legislation,  j  show  the  growth  (,f  (he  burden,  and, 
*1"  convention  agreed,  "impair,,  ‘he  , the  gradual  exhaustion  of  the  iisual  : 
"5  morale  of  the  people  and  the  stand-  sotirees  of  revenue.  Several  mavors 
*1  ard  of  hiisiness  integrit.'  .  a.nd  had  !  P'Prcssed  the  opinion  that  this  roni- ' 
ji  (“o  driven  private  persons  and  in.-niu- I  ii'K  winter  would  cost  as  mueh  in, 
lions  out  of  the  business  of  taipply-  unenipl.oymenl  relief  as  tiny  (ireeed- i 
I  ing  normal  eredil."  ling'  winter,  not  because  the  numher  j 

"Strong  dissatt.sfaetion,-  the  adopt-  unemplo.ved  was  growing,  hut  pe-  j 
!'  ed  resolution  reads,  "has  been  <  x- ' | 

1  ro  i.res..ed  hv  all  classes  of  n  editor.  ' "'ru'iglt  : 
-i"-!’  and  dehtors  with  the  o|,pralioi)  ■(  tl^Pl«'"""  "f  t'l'fl'  'h'ngs  as  1,cd- i 

-njilm  Karmers’  t'reditor  Arrangement  ''faii.e  of  the, 

,  I  ri.t'Act  and  with  the  confusion  and  l.iek  "'‘'"I  ""‘1  )"^'ii'-«l  | 

;,?iOf  finality  arising  out  of  tlie  .•xi..f.  :  t-ff' 'f'J’-''-  I 

,  "nieiite  of  both  Dominion  and  pinvin-j  l'an*1  laxiiDon  l-.xliimslei) 

u,„hjcial  dehi  adjustment  legislation."  I  Altcntion  was  called  lo  the  limit- i 


SNUG  WITHIN 


Storms  come  anJ  go,  the  seasons 
change,  but  sturdy  walls  and  a  tight 
roiAf  mean  comfort  and  peace  of  mind. 

Peace  of  mind  is  the  chief  purpose  of 
trust  funds  and  the  measure  of  their  con¬ 
tinuing  protection  is  the  accumulated 
knowledge  and  experience  M-ith  which 
they  arc  administered. 

The  men  of  this  Trust  Institution  have 
had  long  training  in  the  work  of  estate 
management.  To  every  trust  under  their 
care  they  bring  the  lessons  learned 
through  years  of  gathering  and  sifting 
financial,  business  and  economic  infor¬ 
mation. 

Until  man  can  read  the  future,  we 
know  of  no  other  way  in  which  he  can 
herrer  hope  to  insure  his  peace  of  mind 
for  his  family’s  welfare  than  hy  creating 
a  trust  under  his  will  for  their  benefit. 


Crown  Trust 


;i  number  t,f  municipalities. 


POWER  COMPANY 
BOND  OFFERING 


ALBERTA  DEBT  IS 
STILL  GROWING 


,  -n  th.'  Karmer..’  Creditor  Arrangement  l'-,an.e  ilie, 

I  rielA-t  and  with  the  confusion  and  l.iek  "'‘'"I  ""‘1  | 

;,?iOf  finality  arising  out  of  tlie  .•xi..f.  : len-.-  I 

"nieiite  of  both  Dominion  and  pinvin-j  iHXiiDon  l-.xliimslei) 

u,„hjcial  debt  adjustment  legislation."  I  -AHcn"'"'  "hs  called  lo  the  limit- ' 
...  eu  sources  fnr  r<^voinir  ;i\ailahle  to  i 

i„„ h  ,  2"."'  ! ’*’  I  most  of  the  munieipjilitie...  H  was| 

ilpl-h  '  '  innipeg  Board  of  Trade  the  con-  pointed  out  that  taxation  on  land  and  ; 

■jr,  j  vention,  bv  resolution,  urged  that  propert.v  values  had  in  nian>  rasf's  ' 
i,i,,'h  the  question  of  the  present  debt  ad  ahoni  reached  it.,  limit.  It  was  vir- 
— ’  j  jiistment  legislation  should  he  e.,n  tnally  intpossihle  In  manv  places  to 
'  ..idered  at  the  fortheoniing  tederal  oolleei  more  than  a  fairly  large  |,er  1 
and  prov  incial  government  e.onfer- I  ,.f.ntage  of  the  taxes  now  imposed; 
i  enco  vv  itli  the  following  objects  in  itipher  taxation  wonld.  u 

I  ' •  i  was  said,  defeat  its  •>vv,i  onit-  Iiv 


EXECUTORS  T 

TRUSTEES  v^omp3.riy 
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FINANCIAL 

AGENTS 


MONTREAL 


Banker  Who  Proposed  Strike 

Elected  by  A.  B,  Association 


New  tirleam 


'  •  I  was  said,  defeat  its  own  ends  liy  hanker  of  Salt  Hake  I'iiy,  who  is  a 

"1.  To  rontiinjo  for  n  .!i,ni,..<i  pausing  the  reversion  of  manv  (,,o  sticnnoiis  opiionent  of  tlie  New  l•e:'l 
IryTi'i"’','''' '^”',.'*^^'‘^'^'7 Ti’""'  i  perlie.' into  llic  liands  of  liie  anthon  land  who  urged  hankers  to  declare 

I  h n 1 »MM  1 1  r  1*  or  n<^pt  -  i  ' .  , 

mont  If-cuintb-'n  xvjfhin  tbo  v'vr.A  i -  Hc,'-:,  f  h*'  (IcprCf-.- mn  \»  as  n  prr  an  rmhin£:(»  .'ui  coAornnu'nt  d.'vu 

of  thf'  r'oiiiinlnn  Kanknipt«*y, 


ilrvjil  W.  .'Xdams.  was  followed  h.v  the  associatic 


j  bonds  due  to  market  conditions.  The 

-  - -  I  successful  refunding  oneratiou  of 

Syndicate  Selling  Isl  Mortgage  j  Hamilton  By-Product  (  okc  Ovens  I 


financed  througli  sale  of  long  term  Increase  of  $4,426,494  For  Half  'ct  w  itt, 


ehnosing  a,  new  president,  and  first 
V  ice-|iresldent.  eh'cting  to  these  of¬ 
fice:;  resiiectiv  elv ,  Robert  \’.  Flem¬ 
ing.  president  of  the  IHggs  National 


sented  as  a  national  prol'lem,  arising  ;  rii  irs  to  force  tltc  admini..t  rat  ion  t,.  Hank  of  M  ashingl.'iii. 


of  Fiscal  Year  Ending 
September  30 


Issue  Lower  St.  Lawrence  at  .  ,  u,  r 

Par  and  Accrued  Interest  i  refunding.  Edmonton.  -  In  the  six  j'hVifiahi''''*’rirc,nn.st'7ncr,. 

_  :  I  nion  Has  to.  ha.s  shown  improve-  April  1  until  Septemher  lin  the  net  |  p.an.-^  whid,  win  farii  iat 

rr  •.  -Intent  in  net  earnings  during  the  f,,„,i_,i  „,,,t  .mfim.ioii  i.f  x,  I  'agc",,...  s..ttt'-,,,cnf  with 

f  rio'-  \  first  half  of  the  current  fiscal  year.  i  i  t  nj  i Z  ‘'"yrynif' 

v^c,  I  w  .Jn  ,  '  The  recent  completion  of  a  natural  lucrca.sed  hy  ?l.l.h.l34.  .  To  •‘i  i"  of"’ 

1.1, wet  St.  I.awrenee  Power  (,  oni-  .  ,  .I  ,  ,  ,r,  llir,  fin-in.-i  il  ■  tatcnirnt  '  r,n«i  |rr,„i,i,,tio,,  nr 

p.-inv  hv  a  svndieate  eomnosed  ef  R  I PT’*’  ''"P  '"c  nn-in"  "  > a.i,.„dmcnt  i-g,sifltio.,.  th. 

<1  “w....  ‘  A-  <  .iM.i.Mi.v'  1  i.i  VI#.  ’  ! '’rr'VP'l  earnings  prospects  for  theiof  the  first  tialf  of  the  fise.al  v  car.  a  ' ''rtoig  to  n.irinai  .".ntr.q.t 

I,.o:i  Voung  WHr  ^  rm.  Umi^idj’-'  '2  >PHr'vhile  period  ended  Septemher  ::0.  releas- . . . 


I#(d..  however,  opened  the,  way  to 
Union  Has  refunding. 


\oltinl«ry 

fqrni  ficht-’  iirulf'r  ronip^t^nt  nutli 

Tct  bvins'  .-lotf-  , 

I f li  tbr  T'orn i u t<tii  l*a 


DPovisirtM  for  ino\.  |  )'4r"r|\  nf  iiHliotiHl  I'ausf'S.  and  balance'  tho  I'f'dcral  budcoi.  \\as  bnrn  first  \  icf'-prosidoni  fur  Ihf*  ]>;isl 


The  pul'lic  offering  is  jinnoimced 


pany  l>y  it  syndicate  eoraposed  of  R. 
(I  Svvec.ry  &■  (  >,mpiiliy.  I. Id.  Me- 
I.toil.  Young.  Weir  A-  to..  I#i:nited. 


ami  ilanso..  nr.m.  In#..  M  |»r  »n.i  I '“r"  "  cd  hv  „oii.  I  harl™  .  ovUron,  IT 

nml  inlnros,.  -I  I,,.  I»  lin,- 1  i  vine,  Treavnrer.  node, 


lied  of  ji  l.inp.nmi  Hiid  is  dated  Oelo-  1110.111,01,.. 

her  I.  Ih;;.',.  and  lualurcs  in  * wontv  '  . . ~  ~~ 

Tlie  company'.s  pi.iwer  devolo),-  !  t  S  S  tt  V  S  ^  O  I  Cl 

tiK  i’t,  located  at  Hrand  Metis  I'alls.  I 
P.y..  serves  iin  area  of  approximate-  I 

!.■  1110  miles  along  the  .south  shore  |  October.  Minas  1 
of  the  St.  I.awrenee  River,  including  Paper  Co,.  .'t.'lO.OOO,  il'',' 

Rimotiski  and  Malanc,  and  tlirough-  years;  direct, 
out  the  Matapodia  X'allc.'  to  the  Nevv  ;  November  1.  ’I'n.  / 


Minas  Basin  Pulp  A: 
,000,  li'','  and  TH.  1-3 


November  1.  Tn.  />{  Mood.sti 


Hninsw  irk  border.  In  iuhliticn  tio"-  !  N.B..  .tlS.npf.  Kc.  0  ins.;  M'inslow  & 
ci-  is  sold  (o  the  iiiuiiieipjility  of  i  M'inslow,  lOO.l.",,  cost  basis  3.0S''>. 


j  provincial  savings  certificates  re 
quired  J  1.ir,7.7r,0  according  lo  the 
iuterini  rcporl. 

I  This  IS  tlie  regular  quarter!.'  re. 
port  isstied  hv  the  government  as  a 
I  result  of  the  resolution  pa.  sed  a. 
couple  of  >ears  ago  in  the  legisla¬ 
ture.  This  .‘lalenient  has  been  issued 
more  promptly  than  has  been  the 
eusloni. 


t  H  with  «rcdlt''r- 

pt  fljr  thn*'  *-f  r»>vnproiiii*r  | 

•■,2.  Tn  inpLr  dr f i n } fr  pr« 1 --Inn  fot 

flir  finpl  t  mil  IMP  t  of  pU  d*  hi 

pd,hi«tmnnt  t '"frislp  1  Ihrprhy  r*'- 

'•'rtinc  t«»  nnnnpl  c- ‘n  trn  ut  n  ”  I  r^L'i- 

finiislitpH  p»nl  uiuflit  and  | 

C'»h  f  idrin-'*'.” 

Preniici*  t’rackcii’'  ,\llitii<le 

In  his  eommeiit  >,n  the  action  of 
the  hoards  of  trade.  Premier  Braekeu 
expressed  Hie  opinion  lhal  the  reso- ; 
Intion  had  heeu  passed  v'  ithoiit  tint  ' 


International  Bonds 


expressed  Hie  opinn 
Intion  had  heeu  pas 
fieient  consideration 
"In  I‘l,»  .liiririil 


I  ampbellloM.  ,N.I!..  for  distrihuiion 
in  lhal  town. 


.Novemher  f,.  Provinee  of  .Saskat- 


stilf  of  the  resolution  pa.  sed  a.  .•ni'I  ih"  ,irb!o,  I,, 
niple  of  'ears  ago  in  the  icgisla- ,  H'''e''‘'‘''' tn.i,,.,  i 
rp.  1  lus  ^  lalrniont  iiii.s  noon  issuod  ..oijnimr  ir;:».si;it  i-.n 
ore  promptly  than  has  been  the  vir.  Hiaekn,  ai.l, 

ISlOnl.  there  Is  .lill.M 

, oil,,  in  isl  1,1 1  inn  nT  11, 

The  statement  also  shows  that  the  |.i,t  i  have  f,,,in,l  v,  , 


’ll  I, ns  inneti  an  I'mergeney  as  the  Hreat  j  elecie,)  second  v  iee-(ire.-ideiit  of  thelvear.  and  Tout  K.  SnitHt.  president 
;  M  ar.  Under  these  eirennistanees  '  American  Bankers'  As.soeiation  in  a  |  of  ,he  Boatmen's  National  Bank  of 

.Tw.  nn-  jthc  ma.'ovs  felt  themselves  within  islorni'  and  nnpreeedentcd  contest  on  |S..  I.onis.  who  has  l,een  second  vice- 

nin,,  I- arni  I  ^(#.1,,^;  (p  asking  Hie.  federal  jtih'  floor  of  the  hist  iiitnnal  eotiven-  ]|,-,,^i,jcp, 

’’7,"'#, 'main  government  to  take  over  front  Hteilion  of  Hm  association  liem.  |  -  - 

at-  advan  niunieipalilies  the  bulk  if  not  .ill  of  |  vir,  Atlains  won  Hm  election.  || - 

■  reditor,-  tincmplov  ment  relief  costs.  !  w  lii.  h  carries  w  iHi  u  Hio  right  of  .  .  l  d  J 

'  1  - - -  ---  .  I  I’liei’essiot,  !*,  the  pri'sidcncv  of  :h*‘  InlcmstlOnsI  DOrtQS 

■*W,-lr,n  fn,  I  '  • 

all  d.  ilAlfl  rPATIl  IPPIir  i  association  two  ,v<>ar.s  hence,  in  nr - 

NOVA  iCOTIA  ImUE  ,;::-;;„Kf;rH,c  . . 

fv  /\fi  mm  ••i"'''‘'''s'  organ  D.al  loll  and  winch  al-  V;  li,  ■luia  i:.i  v  7  a  i'm..  71, 

tc,  I  TO  B.  OF  ffl.  GROUP  I ini'-i 

(titipic  if*  VI  VllWl  Ijaia)  fetdili:.-  ItolHian  s'x  ni.v.  lov  iii«i, 

arlmn  of  -■  "  _  I  The  .•..niosi  vv.i,.  decided,  l,o|  Irv  illr.m.'aV'ilO.'H''  ' 

Braekeu  rivc  Y  eai"  and  twelve  Year:. a  i-on'iusive  \,,te  toil  h'  Hie  pra-ii  s'-.a  pi.vr  20  21,- , 

I  the  reso-!  Bonds  Sold  on  Low  Cost  j  eiev  crnli  tiour  withdrawal  from  Hie  c!7ii'7,‘'i',Trt ^ n-'  'c-;' 

iHhoit  silt  '  Basis  irac'  of  17  1  Bennett,  of  Hgthm  c,  i,„ni,ia  r.  s  l' ,;i  isC'  la  ' 

rt.'tll,  wlio  is  ussiM  ijitOfi  in  tlio  bn.Mk-  \hiri.  b!»nlvs  ^  1:1“  ifi 

j.jition  in  I  _  .  „  t'  I  T  ! bu.-iih'ss  n  ith  Mnrrinrr  S.  V.o-  ' 

1'  X  1  Toronto  Bureau  The  rinanciAl  Times  i  ,  ,  .  .  i  e  .  iVniMHu  I'.'*  *  -'‘'t 

inittnr.iliiit  I  I  f  1  cbilirnhin  ot  llx'  Doiinl  nf  (rO\  Irpruhlh:.  T**!'!*  IVfi  ixn 

V,  Il.r  f.nd  ;  lor-mt-,  T'h  Bank  of  Montreal,  rma„  I'c,  ai-, 

i2bv'  a", I  ' •■on.M.inentlv  l  egina'h  d  IhirT  i w  i '  "  '  rT' 

his  Kind  '  I ""  "f  as  a  New  D-ail  man  .h.mn'.'.' .'s'lw-.  .  s7,  h'-  ^ 

iin.lri  sciiinl  '  !‘l<'otia  bonds.  1  he  total  of  a|>|>roxi  I  ,|,.  Rcnnctt  had  reiaava  d  Hio  h n  u^r  l ..II  v's  I'*  .',  :i.o  .  a,,, 


NOVA  SCOTIA  ISSUE 
TO  B.  OF  M.  GROUPj 

Five  Yeai'  and  Twelve  Year 
Bonds  Sold  on  Low  Cost  ! 

Basis  ' 


Ii  '  Toronto  Bureau  The  Financial  Times 

,.,,i.'-’'.|\v.  ih-r  find  !  Toronto  1  lie  Bank  of  Montreal. 
I  iinni,  it  w..,ii.|  (heading  a  svndieate  of  l„,nd  dealer;. 
,'  in.'r  •  I  been  awarded  an  issue  of  .N.iva 

I  iinilri  sciin.l  '  l-eot  i.i  l,onds.  The  l.ital  of  aiqn  oxi 


1 1«  rmaii  .  '  •  r 
( i<  '•mHU  Fxt  7  •< 
It.iK  7'«  I'l.M 
.lapnn  -M  19fi'. 


II  III  irj;;;nii  to!matrl> 

'•‘iVlr'o'm.Vn.'..  i  . . .  2''*'  P''"^ 

■  on  Ho-  p.ii  i  ht  rci.st  f,'r  a  I'osl  ha.^is  of  J.  ,,',  ( ass.  , (data 

.li.v.pcn.-od  and  S  (,.,nii.i,ii,i  ,,f  pj  \ear  f.ontD  ,,n  'I'ncsd 

S(il(l  <il  fiu'  *i  *■**  1  <»f  r'oiii in i 1 1 (* 

IU-'h'-' u'rn  I  M  ood.  i;nnd,'  A-  i  >,..  hnadod  ,  (tro^ident 

i.in;r  li.'foir  a  s'ridicati'  wliiih  hid  'id.TS  for  Hi,.  Hank  ol 

,,  locisla I i.'ii  short  lerni  bonds  anil  flh.ihlT  for  Hie  |  the  c  hoi, 

■'i  .2*1  •‘''''h  bond  -  in  niarly 

,1.' 2'!,,'./.  I'he  short  term  bond,-  w  ci  e  sold!  .\i  lord 


tdtewan.  .‘f;'>..''.Pf'.PPP.  Kr.  N'ov.  1.  IfthP.  |  funded  debt  of  the  (irovinee  has  been  ihat  ih# 


Pntil  recently.  Hie  eompanv  vva.sjoff.  hy  Royal  Bank,  t'anadiati  Bank  inerea.sed  h.v  .j;’..PS7.onri  in  the  six 
subsidiary  of  an  Amei  ieaii  holding  jof  t  'ommeree.  Dominion  Seetirilies  j  nionth  period  aee.ninit'd  for  l'.\  .’sT.'iP.- 

l  oinffi  ti.v  .  The  I’uhllc  Serv  ice  Cot  -  |  <  orporal ion.  I'.  Ames  &  (  o.  Ltd..  .  onn  rejtre.seni ing  Hie  sale  of  dehen- 

porjilion  of  Illinois.  D'vnershij,  has  j  M'ood.  Hiind,'  A-  i 'o.  I#t<l,.  Bank  of  |  tures  to  the  (trovlneial  sinking  fund 
now  refiii'ited  (.■>  (  anaila.  .V  reor-|Nova  .Scotia.  Imperijil  Bank.  Dnmin- l  ;,nf)  $3.1'r>7.Pi|il  loans  from  ihe  Do 


.1,11,1  i.-:,  I  i..|- 
'I'hr  i,,,hl| 
,  i  I  ,  I,  v  ,  « 


l.v'-n.lini:  Mai,,i',l,' 
oioiO  logo  lHl,,.,i  I" 
s:ii.|  "VV  r  ,  .a  I  tl 
,  lioi  #,  wa  .a  a  n  '•  I  ,.,,i,i  i 

g.'inizaiion  of  the  capital  straeture  '  ioti  Rank.  Meirf'od.  Young.  Meir  A- 1  ntinion  government.  nri  n#-,-. ,,,,  2  i*n  agro# 

has  aceomi.lislied  a  suhstiintial  re- |  Ho.  Ltd..  Bell.  Houinloek  A-  Ho..  Pp .  j  period  coverod  h'  Hie  rei.ort  ‘-''''h'  h.i.-r,,.  ii-ma. 

du.-Hon  it,  fixed  charges  ImHI.s.  Spence  A-  Ho..  R.vyal  -Sfrunttes  cognizance  of  thelas.  months  ..o’:;"’ 

I  'arnings  avatlahle  for  bond  mter-  «  orpnrat.on,  .la.s.  Richanlson  A-  I'-ns.  I  ^  Parmer.s  of  Alberta  ad  ho  :.i:,;,i..a.:V  Vho'  „ 

e,,i  are  al  Hte  rate  of  over  twice  m-  Ne.sb.H,  hmus/'n  <  o..  I#td  Hr  f  '  ,-,ipj^jratioi,  and  the  fust  month  of  ■<-.-..  ..1  ti,a.  moil  Ho 
lere;-t  reqniremenis  heforo  dcpreri  i-  hs,  1  airo  otigh  A  '"'•',2' :  'f’-' I  (Ire  Aherhart  So.dal  (  re, 1,1  gov  r,-„  |-'"p,o.,„  l'’;;'  " 

hoii.  ;mi(I  l.*i  iiiiH'.s  iiilorosl  roqui'*o- |  Mnnson  Hnis.  Inc..  .  i  ,  rilfiolu  .  Id-isIh f i!9\tMg.  tii-- 

inents  after  ilepre.diit ion.  the  as  Ho..  Matthew,.,  A-  Ho.,  R,  A.  Daly  .tnd  '  "'".2  V' 

ets  of  the  ,'.,mpanv  have  been  re  (  o..  lamiled.  Harrison  A-  Ho..  (  oeh  |  'll"'  report  dis.dose.s  duniig  the  ,',X  .if  ,i,. 

.  entlv  appraised,  ami  exceed  ran.  Murray  A  (  o..  Midland  Seetiri-  period  bank  hvans  increased  hv  SI,  ..f  q  ra.|o  ,■ 

inii.iMiii  ,n  value.  H<'S  (  orporation.  Ltd..  Dyment.  An  ;  and  at  September  r.n  la.st  to  p  r  /'  j',1 '  t  f’  -  •  n  t'i  IT  1  *•  '■!  ’  ■  1 ' 

t  he  sinking  ftiinl  proviHioits  rom-idersnn  A-  (  o..  Ea.stern  Seeuritie.s  (  f,..|  tailed  x:,.7,',(i.f(0Ci.  ',’"”,7  s'*  .Ji  i  mo iion'I" 

hitio  Hie  customary  D,  cumulative  T.  M.  Bell  A  <  o..  Irving.  Brennan  A  Pnder  the  term,  of  .m  .'tdrr  ,'i  i,,r,Jvirn,  i#  gi,i.i,i'i.i#.,i  ( 
provision  with  a  replai'cnient  #>r  r*'- D  Plemniing.  t>enton  A  Ho.,  (iaird  .  council  dated  .Tune  It,  IP3.",.  Hm  g,,,  iiiing  ,i  \- a... 

(irenient  reserve  now  Used  hy  tuf.'t  |  ner  A‘  t^o..  I.td..  Harri;..  Ramsay  A- |  Reid  government  gave  as  seenrifv  to  .',,ff,  'ci.t-  -..i.'n  i '.ii 
\merican  Ptility  (  onn<H0ies.  This  |  (  o..  .1.  E.  (Jraham  A-  (  o..  Bartlett.  !  (he  hank,",,  an  assignment  of  ' Pe  '|ir,o2,'’**'|’o,2  iIi'c  'mi'iVo'' 'i 

latter  provision  iirov  ides  for  an  sd  i  (''ay  lev-  A  Co..  Isard.  Robertson  A  acreement  between  the  nroviiiee  and  (,,,#1  thcnisrl' c,.;  tela--, 

ilitional  ' of  1  og  to  he  i.et  aside  an-  I '  o.,  t,td..  (Tooderham.  Miillin  A  Rich-  the  C  anadian  National  Railwav  s  and  The  rctoluliori  on  det 

nuall.'.  rroteeiive  restrictions  pre- j  ardson.  t,td..  .I'bntton  A  M'ard ;  at  SS.  i  the  I'anadtan  Uaeifte  Kailwa;.  under  was  c 

vent  the  pa' ment  of  tJividend.s  if  i  yield  t.SGeT.  (which  there  is  owing  to  the  nre-  meetn 


some  offii  lal  i,.,minat i.,ii  for  tin 


vice  presidency  at  a  meeting  of  Hie  S'.>rwav  K 
ass.oidatioii's  iii,iiiinai  iiig  l■..nlmll  i ce  s'J  irt'i 

.,11  Tiif'sday  •■vi  tiing.  It,'  won  in  Hi,'  cn.V.a  tr,.- stai.- s'= 
c,,minllti’e  i,\ei  Prank  P.  Brooks.  '  H',.-. '''■(a,,.|  Kvi  ,i'a  r 
|>r>-ident  ,,r  Hic  I'irsi  Nath-n.il  |7rj!‘ ,7‘.'”’7'C2  '  ^  ' 
Bank  ol  I’ltlshiirgh,  who  had  l,:'i'n  i;,,un,ai,ia  M.,i."n.,li,= 
the  l■|l<,ic(■  of  caste,  n  hankers.  (,.ll-  San  I’a,,!..  7's  Ii  |0 
Inniarly  Hn,.sc  from  New  X'ork.  rpi'o/ King.tiaa  .v  C* 

-Aicrding  lo  Hie  (ireccdents  of  the  I'nigiiay  s >  ii  i,i 


M,la,  l‘•.■•2 

V'-nh  (iurman  l.l<'\d  fi's  1917 

\i)rvka\'  fi’s  1972 


t  y  fBiu  nitn»l  • 
bDu*!!  Ilf 

h“  IhnI  yiTT’^ 


(‘JiSlPi  n  Ifiinlxurs,  p.il-  Sau  l’ati!«i  T’s  ll  to 
from  N.  w  York.  mm;,' K,'ngt,a  :i'' 

Hie  (ireccdents  of  the  I'niguay  s >  n  i,i 


privatelv  whih'  the  long  term  bond.-  ass,,,  iai ion,  selc  tion  !,y  Hie  noiiiin 


'■’in  (laieii  Novetnl'cr  17,  and  nnil  m  in'. 


nhiic  may  i -.s,  \„vcml,er  1.',.  1317,  are  offered  al  I  iin(ii.-|)Uied  election 

c  IS  an  iiu-  ...... 

.'Oinl  It  ,m,s  ,  fl''  to  V  leld  . 1.3(1’"#.  ;  .  .  ■  ..  ..■i,,.,.— 

.-.a,,,.'  rfici  I  Members  of  tin'  successful  s,  ii  |  _  , 

^  dieale  are  :is  follows;  Bank  of  I  UtV 

i.7"7s7.!.  ia'(c.H  M("T"'»'.  IP'"’'  h’eotia.  :| _ _ _ 

■  ■lui,.-.,,  "  , I,,'' ;  Iiominion  Bank,  .MeI#eod.  X  oung,  j 

Cat  !•',  as  the  ^  W  ei,-  t  o..  Bell.  (lOllinlock  A  He  ,  ; 

'JiT’sch,  'n#l  Urv ,  Mills.  Spence  A-  i.n..  Hanson  ; 

t  '.  annm  t.cp  !  Bros..  Royal  Securities  (  orp..  Me  |  ,Jn"’r#.|'cp|,.',.'I 

.  c.|  "itiii-.i,t  Taggart.  Ilamiaford.  Btrks  A-  (Tor  I  Anglo  it, .roman 

"  given  Vfeadc  A  '  o  .  Irnng  Brennan  A  I  A.-H..,,,  N,itioi,..l 

I  o,  "  In.-h  Hi-  ,  •  ‘  I  rio  ,  C\,ra 

■  irhan  d"--l!or|'  |  (tank  of  Torn,.,., 


ion,  sehn  tion  !,y  Hie  immin  y  77" , 
uninitlt'e  sliouhl  carrv  with  it  vni,a2,'a.ra2;' .  iii.'.s 
led  etl'ctiioi.  Ttlis  <  tist.lin  Minas  (hrai  Kpr,. mi 


Dividend  Declarations 


vent  the  pa,' ment  of  dividend.s  if. 
that  woijld  impair  the  company's  eur- 


the  Canadtan  National  Railwavs  and  The  rctoluliori  on  det"  adjustment  I 
the  Canadtan  Uaeifie  Kailwa.-  under  |  was  unanimo'isly  condemned  at  Hie  .  j 
w'hich  there  is  owing  to  the  pro-  meeting  of  the  M  innipeg  ,ind  Dis- | 


Tovvn  of  Tort  Frances.  Ont.  j  yjpcp  ^  final  pa.vment  of  $5..".’'n  000  triet  Trades  and  Labor  Council  here,  j 

00,  >'0  year.s;  M.  E^  MeKin- '  (jtip  and  payable  on  .Tune  1.  1030.  on  'and  the  Ic.gislative  ronimittee  of  that  | 


Tenders  Called 


The  t  inancial  Tliiies  reaches  a  'aon  A-  Co.,  at  00.  cost  basis  .T.-ORer,..  !  account  of  purchase  of  the  Northern  hod'  was  tn.-triicted  to  oppose 


class  of  people  who  are  interested  A'illage  of  .St.  .losepb  dc  Grantham,  mij^av 
and  able  to  hu.v  iineslineut  heeiiri-  (Drummondv  tile.  Quc..  $33.700,  tlJCr. ! 

Hps.  1-30  year?:  (  redit  ADglo-Prarscais, ! 

— ^ -  - - - L/d.  '  ! 


Timely 

INVESTMENT 

SUGGESTIONS 


Wc  will  be 
pleased  to 
send  -YOU. 
upon  request,  a 
list  of  selected  se- 
curities  recom¬ 
mended  for  in¬ 
vestment  at  this 
time. 

-  _ _ 

BONDED  CORPORATIJfv 
LIMITED 

?'/j  Bt.  James  Jit,.  W.,  Montreal 

LAma«t<*r  IDfi 


Without  ob!ig«»ton.  please  advt^e  me 
on  current  Investment  Opp.Yrtuft  ties 
tfnd  me  Li«t  T  V 


Canadian  Bond  Sales 


I  An  analv  siii  of  Canadian  bond  ' 
sales  up  to  November  Itth  11135  eonv 
piled  by  ,\.  E.  Ames  A-  Ho.  Ltd..  I 


ptied  by  A.  E.  Ames  A-  Ho.  T^f^..  ,  arou.sed  great  interest.  D  ,s  easv  to  ^  ..,,„.cpal  ’  admin-’ 

shows  total  to  date  of  f818.343.ii29  '  attitude  of  mind,  ;  t.gtration.  Mr.  Tasrliereau,  who. 

as  compared  with  f fifiJ.DSR.fiH  for  1  there  is  no  question  of  paramount  after  all.  is  about  all  Hie  govern- 
the  same  period  of  1934,  and  f.528.-  !  importance  to  he  decided.  Only  ment  -  has  always  succeeded  in 


hod'  was  tn.-triicted  to  oppose  .my  :  (  ITY  OU  MENTJIOIM  ' 

imo'cment  of  this  ehara'  tcr.  ,  Tenders  will  be  vereived  up  to  | 

— — - - - - j  fP^t,  j,y  |-j|y  ,-,f\x-p.,t-  I 

•-t  »  _  •  mount  for  an  issue  of  jji’ii.ofifi  of  de-  I 

£>/*»  M  i i  hentures  hearing  interest  roupon.s  at  I 
C  C  Vt  •  j-^jp  pf  -i„  ppp  cent.,  and  to  he  ■ 

m  .L  lrteriwa'loi’  |  redeemed  serially  from  I'i3‘5  to  1975  j 

■'conper'  ati'  p  "  of  all  t'le  prov  inces  .  (  ITT  01  I.0\(*J  K1  II.,  I’.ti.  j 

iin  the  Dominion,  but  it  is  the  only'  Tenders  vvill  be  vereived  up  to  I 

'  one  whieh,  during  nearly  40  vears.  ,  Novemher  15th  by  the  t  ity  of  Eon-  j 

has  alwavs  had  a  "EihcraP’  admin-  I  Kueuil..  R.Q..  for  an  is.suo  of  $15.noii 
tsfration.'  Mr.  Tasrliereau.  who.  of  debentures  bearing  interest  eon-  i 


The  Quebec  Election 

Tranfilat^rf  frnrrt  JL’b'formaUon 


The  election  eampaigu  in  the  "conservative"  of  all  the  provinces 
provinee  of  Quebec  has  not  '  "i<’  Ttommion.  but  it  is  the  only 


is  about  all  the  govern-  f’®’"  cent,  and 

has  always  mcceeded  in  |  redeemable  serially  December  Tst, 


915,438  for  the  same  period  of  1933.  j  fw-o  political  groups  are  facing  each  getting  the  support  of  the  industrial  |  December  1st.  IJj. 

These  are  rlassified  as  follows;— I  other.  The  Eiberal.s.  quite  naturally,  world  and  the  financial  community.  t  vii\-  i' n 

x-Dominion  Government  $632.700.- I  are  endeavoring  to  gain  votes  on  The  new  economical  ilicories,  in-  *'•  ’•  M  •  t<n.\-v  Bi,  I  .tf. 

Tenders  will  he  received  up  lo 


lofO;  XV  Prov  inrial  Government  $113.  I  . . . .  , . .  . .  . .  ,  _ 

5,55.000;  Munieipal  $33,803,029;  and  ty  has  held  power  in  Quebec  for  the  favor  with  him.  True  supporter  of  .'ovemher  -is  ,  ny  tne  Roman  a  n- 
!  Corporation  $39,285,600,  ‘  '-'i  'i*-  'r„.ci,c-  . .  .t,„  ...cont  uri^,..  1  olic  School  .  onimission  of  the  (  ttv 


their  past  record.  The  Liberal  par-  eluding  Soeiaf  Credit,  were  never  in 


Corporation  $39,285,600.  ,  the  last  38  years  and  .Xlr.  Tasche-  (irivate  initiative,  the  p'.esem  prime  i 

Of  the  total  there  were  sold  in  ;  reau  has  been  premier  for  15  years,  minister  has  never  been  for  instan-  | 

Canada  $722,343,629  and  In  the  Unit-  j  It  Is  easy  to  understand  that  the  re  in  favor  of  public  cw  uership  in  '  . ,  ,i  #,  .  ,  #  < 

ed  States  $96.O00.oon.  '  I.iberal  party  and  Mr.  7'asrhereau  the  hydro-electric  industry.  This  , '*'''7'^  ohin 


of  Grnnbv .  P.Q.,  for  an  issue  of 
$150,000  of  deb-entures  bearing  in- 


Thc  following  is  a  comparison  of  have  a,  good  iierformance  t'x  their  attitude  tlid  not  please  everybody  in 


sales  by  months  during 


toil 

(134 

1135 

i 

$ 

$ 

lAr«# 

JO, 112, 610 

43.118.000 

37.308.000 

Frb. 

201,000 

282.654 

25,541.700 

March 

1S5,728 

21.101.044 

1  6.377,174 

Apr. 

11. 544. 538 

32.221.100 

70.141,800 

M«v 

1.642.841 

75,306,737 

68,177.182 

IUT$* 

10,71  1.738 

1.343.724 

62.687.685 

lulv 

77,411.533 

68.252,100 

62. 407.2(3 

Aui- 

ui  721,456 

53,288.300 

1  20,182.653 

ri#p» 

7  77,006 

17.186,817 

113,417.80? 

Oe». 

22a. CSV. 547 

27l.227.<»44 

65.445,100 

Nf"- 

t. 567. 3  40 

4.841.381 

•14.167.700 

1^* 

V.’O.O  1  S.ito 

(.0  i.0Sf,.e,n  1 

8I8.34v,62'» 

past  ;  credit.  7he  romparison.s  they  may  his  entourage  but  he  kept  it  just, 
(draw  between  what  the  Conserva-  the  same  because  if  was  the  best 
**  j  fives  were  doing  when  tiiey  held  policy  and  the  majorit.'  of  the  peo- 


The  Conservative  party 


Htude  did  not  please  everybody  in  '  t'"  *7? 

s  entourage  but  he  kept  it.  just :  1st.  193s,  to  December  1st. 

e  same  because  if  was  the  best  i  '  _ _ 

iliey  and  the  majorit.v  of  the  peo- |  r  ni  oMR  IH"  SILLFRI'  I’ O 

e  in  ^,s  P-vi^  agree  wT^  IMm  .  t  IX 

1  h  ra.chere  .  I  Novemher  26th  by  the  municlpalitv 

favor  ;  never  he  danger  of  b*"'' of  de  Sillery.  P.Q.  for 

or  Na-  theories,  social  reform.^,  tepudiation  an  i.ssuo  of  $11..50O  of  debentures 
ts  been  of  contract.s  -  as  the'  are  known  interest  coupons  at  the 

with  clc-ewhere  „  rate  of  4  per  rent  anel  redeemable 

In  short  Mr  Taschereau  is  a  con-  j^enallv  from  November  Lst.  1936,  fo 
rvative"  in  the  true  -ense  of  the  ^•overnbe^  1st.  j-irs. 


■  ai 

rly 

Div. 

Hat  4- 

Record 

R.jtf* 

Occlaicd 

Payable  Dale 

$ 

% 

\C’'»ew  ''ijrp#4c«a  I’r«ff 

/  oa 

I  7  •  .  J 

I...  •  16 

[fee  If, 

\r,t'lo  1  ,,n  Irl-pl......-,  V 

.12' ... 

f)er.  4 

Nov.  I  S 

An;’lo  I  IlirOllDin 

.20  inf. 

1  'pr  2 

Nov.  2  2 

/\»*d''»n  N'YtioM-*!  . 

’  on 

I  .00  s 

1  >ef 

\435-  1  S 

r»o  .  I  ♦  r-i  . 

1  00  s 

1  >*■‘4  .  2 

Nov.  IS 

inno 

2  so  r, 

M8.<  t 

Nov.  1  3 

Rr$nk  of  Montreril  . 

H.no 

2  on  <1 

Det  .  2 

OcL,  <  1 

It  I  ,„i  \-,,i..„,„i  . 

.  .  8. on 

2  00  r, 

I  )»'•  .  2 

Nov  1  ' 

Biitniore  Pr*'*  . 

7.90 

1,75  <1 

lire.  14 

.\OV.  1  Y 

Borde»n  Co.  .  .  . 

1  bO 

.40 

Dec.  2 

N'ov.  1  S 

Bti!ol(r5  Gold  . .  •  -  • 

1.40 

Dec  to 

No  V  .  I 

Cdn.  Tottons  . 

4.00 

l.on  q 

Ian.  2  •  -S  6 

Dec.  1  S 

Do  .  Prff  .... 

fi.oo 

1  50  q 

Ian.  2-  S6 

Dec.  1  3 

<"af*  Bud  Rrewenrs 

.20 

Dec.  20 

Dec  -  2 

Lrin  Bdnk  of  Corpn'.frce  . 

8  00 

2.00  q 

rz-r .  2 

Oct  .n 

C.-Yn.  flvdro  ^1-ctrtf.  Pr'!f  •• 

0  oo 

I  SO  c. 

*  '»»c  •  2 

Nc"  1 

r,in.  atid  Dom.  >ucdr  . . 

1.50 

.371-  q 

Drc  1 

Nov.  1  S 

*.oris  Di''*.  Std  .  Pr"!-  .  . 

.  .  ^0 

?s  ■- 

D^r  1  1 

De'  1 

1  toll!"--;.."  '■on^ 

•  ‘  1 

.05  \f 

2 

Non-.  1  1 

n-  .  I  xirz‘  .... 

0  1 

Dec  ’ 

Nov.  1 Y 

I  lovcev  Gold  •  •  . 

.02  ipi. 

Dec.  14 

N’ov.  I  4 

Iliidron  Prtv  V(  und  b  _ 

jO  nit . 

r  let'  1  b 

N’ox-.  20 

Imperial  l-ife . . . 

.  1  ■*00 

3  75  q 

Jan  2-3fi 

Dec.  3  I 

I rop^eif!!  *">il  . 

so 

.2‘’  ''' 

ri-c.  2 

Noc  1  5 

Do  .  I.  xtr-»  ....  . 

.  K  .  :> 

r>eo  2 

\o'. |5 

Int  Nickfl  .  .  . 

I  no 

.2''  'I 

Doc.  3  1 

Dec .  2 

In^.  Petroleijni  .  . 

1  so 

7  S  .‘I 

iSer  2 

Non*.  1  S 

Do  .  [.xtrd  . 

.S‘»  >1 

Dec.  2 

N'ov.  1  Y 

I  Hura  ^'^cord  .  . 

^  no 

.7S  q 

Dec.  2 

Nov.  1  S 

Lohlaw  and  P  . 

1  on 

.2>  q 

IVc  2 

N'qv.  1  4 

McCol!  •  F' rontenat. 

.80 

.20  q 

Dec.  1  4 

Nov.  1  Y 

McKinley  Mines  ... 

.02  u 

n-c  2 

Nov.  22 

NIcIntN’re  Mine** 

2  00 

.50  q 

IJac.  2 

Nov.  I 

McXXi’alters  Gold 

OS  inC 

n-c.  18 

Dec.  4 

N.  S.  Lijzht  and  F’..  F^ref  -  .  . 

6  00 

1  .  So  (J 

n-c.  2 

N.iv.  1  6 

OfTiIvi#*  Flour.  Pref  ... 

8  00 

2.00  ci 

Dec .  2 

Nov.  10 

Reliance  Grain.  F*rf»f  .  .  . 

o.'O 

1  f>2  i  q 

Dec  14 

Nov.  30 

RollnnH  Paper,  Pr<“f 

fi.oo 

1  >0  r, 

Dec  2 

Nov.  1  S 

Royal  Bank  .  ,  .  .  . 

8  00 

2  00  q 

Dec.  2 

Oct.  3  1 

Royalite  Oil  . . 

.50  ml. 

n-r.  2 

Nov,  1  Y 

Do  .  r  xtra  . 

.2  1 

|Sec  2 

Nov.  1  Y 

Smcoe*  (jold  .  . 

2il 

.0  S  q 

‘  Dec ,  1  6 

Nov.  30 

tio  Amer  tiold  . 

.lOc 

Nov  2  7 

Nov.  1  S 

Svlvanil^  Gold 

20 

OS  q 

T)ec  3  1 

Nov.  2  i 

Tohurn  Gold  •  ... 

08 

.02  q 

Nov .  2  1 

Oct.  21 

-Stock  diviidend  of  p<iid  February  28th.  19J5. 


T#.i  V.’S  US  Iti  6n'i.esf,.t,ni  p  1  ?. .14 > Bien  and  has  don?  good  vi  ork  m  the  ^  h.T:,  followers  not  only  amongst  the 

_ ...  .  .-  .....  p^rtvince.  ;  l.iherals  hut  also  m  eertam  Conser- 

In  Quebec  we  do  not  se-  man>  i  vative  quarters  which,  politically 
,_!nt!ude»  Jt?,400,'J?0  ct  Dominion  changes.  It  has  been  said  verv  I  should  be  against  him  hut  wiiich. 

guaranteed  bonda.  7  r  t, 

J,x_(neiudes  $550, CIO  ct  Provincial  often  that  the  province  is  the  most  '  logically,  vote  for  him 


I  'I.  n,  ro,M.  rnoDrCTION 

I  Fr-d-rirton  —  Th-  Previnr-,  of 
I  N-w'  Brunsw  ick  er.idured  21.367  tons 
of  n.tuminous  coal  in  Septemb-r.  of 
'  w  hfch  alt  hut  1.6S7  tons  were  con- 
(  Eumecl  within  the  province.  I 


VT’OUR  AGENT  I  We  are  equipped  to  take  charge  of  your 
^  business  affairs  for  a  long  or  short  period  of  time.  There 
must  be  many  occasions  when  such  a  service  would  be  inval¬ 
uable.  Charges  are  reasonable.  Consultation  invited. 

CA.PITA1.  TItIJST 

Corporation  Limited 
MONTREAL  OTTAWA  TORONTO 


THE  FINANCrAE  TIlVfES,  MONTREAL'.  NOVEMBER  15,  1935 


km* 


efficient  banking  service 
—  backed  by  icsources, 
experience  and  reputation 
of  ns  years’  succcsstui 
operation. 


OCTOBER  OUTPUT 
OF  NEWSPRINT  AT 
NEW  ALL-TIME  HIGH, 

Production  of  266,515  Tons 
Compares  With  Pi*evious 
High  November,  1929 

10  MONTHS  ALSO  UP 


Speculating  In  Canada’s 
industrial  Future 

Low-Priced.  Non-dividend-payino:  Stocks  and  Th 
P.  tentialitie  For  Future  Dividend  Return 
caul  Enhancement  In  Market  Value 

No.  1-  ABITIBI  6  P.C.  PREFERRED 


,\  new  ;tll-tinie  rivord  fer  ;uiy  j  a  tuMiinr  Minn\  in  mio  of  the  hit-  vear  showed  an  iinprovcmcnt  in  j 
ujonlh  in  I'lie  hisfoiv  of  tlie  ituinsir>  -ei-t  and  oldc:.!  j.e'v.sinini  prodneets  operaiinL;  refoilie  as  coinparcd  \viMi| 
Wins  .shown  in  Ihe  iirodnet ion  of  j  in  th,.  Do-uipion.  wiih  i>nl>  .^l.nOO.-  those  foi  itnir',.  i  oflcclinR  the  o.\p:in- i 
newsprint  in  Canada  liiirinc  (ietolier  |  ono  of  -r ^  pruo  pi  efei  red  slrtek  he-  .sion  in  demand  for  newsprint  whieh  ■ 
.uroidin,^  to  li.mircs  eoin|>iled  fiy  tliejtv.ien  it  ;ind  I’iie  first  niortciiRe  ties  (dotted  litsi  yeiir,  and  whieh  hit.s  | 


BANK  OF  MONTREAL 

iittabltihtJ  1817  A 

TOTAL  ASSFrS  IN  EXCESS  Ot 

$750,000,000  ^'r 


NASSAU  BAHAMAS 

Real  Estale 

N<*  Jiironie  Tax  I.Jind  T.-iv 

Oiil\  2%  IiihcritaiUM*  ’I'a\ 

I  mil  olfttriiif!  ullrmtli^t*  Iniyt^  in  Nus.t-iiii.  It.'ilininiis  re;il 
vt!t(at<’.  iiirliiiliii;'  .*<111:111  iHhiiiilt*.  I:ii;'e  :iii<l  suit  II  <-.s;;iies. 
and  moniic-hcariiip:  biitsiiios.s  proprrt  i.  f  he  Mtirlil'.- 
fiiiol  iviiiler  etiiniiU*.  VH  otililuor  spoi  ls. 


Nevv.s  I’l ml  t>ri  vice  Ilnrcati.  .\e«  Ixi’.ni.. 
^  01  d<  and  marie  atiiilahle  h,\  t!ie  frt  ied 
.New.^ttimt  1  Alton  >r inufaeturors  fatter 
As.soi  iai.ion.  of  (  anadu.  tlte  fti 

Oetoitor  (tiitpnt  amoiitiicd  to  L’tltj,-  pijnr  i 
■ft  tons  fl-.e  itrevion.s  record  hiRh  Abil 
lor  an\  nionili  Wii.s  in  November.  h;is  be 
f'flf',  when  (tutput  iimounted  to  S.'ti,-  er  sin 
Pill  i(tns.  The  Uetober  prodnetion  ^0,, 


hitnii..  of  the  eoniitimt .  the  'f  .  pi  e-  i;aihered  imtteins  dtirins  tlie  current 
frtred  sioeU  'd  Altitihi  fower  imdivear.  Operatina  itrttfits  were  up  at 
I’ai'er  '  t.id  .  rettrescnls  a  (  all  on  i  #:i.5:i.;i2S  in  i;i:'.l  as  asainst 
the  fninre  t'l'cttl'e’" ''  ide  news- jin  Vriot  t(t  I  he  eompany  Koing 

luinr  indiistiy  oti  this  (  niineni.  '  into  rceeivorshiit  depreeiaiion  wrife- 
Abilihi  T’ower  <y  fiiper  '  Ct,  l.ld.  ,  off  ranged  heiween  .'?l..';d0.000  and, 
hiis  been  m  the  h.ands  of  the  reeotv- j  .*;i.7.tn,fin(i;  hence,  despite  the  wide 
er  since  fhii’,  interesi  on  Ihe  i  increase  in  newsiirint  consumption; 

:.’o7.00n  of  Isi  iiKtrtgaCe  hond.s  (tui-  !  last  year,  opcriiting  profit  was  iu"  1 


FURNISHED  HOUSES 

Now  renting;  for  winter  season. 
Variety  oi'  small  ami  lariec 
houses,  some  with  eharmiiif; 
hraelies.  in  an  intereslinir 
range  of  priees. 


BEAUTIFUL  ISLAND 

200  Acres,  cotcred  tvilli  cocoii, 
mil  It.-llllis.  I>  <■  I  i  ;;  h  I  r  II  I 
hejiehe-.  cMcllciit  I'i'liing. 
A  small  lioiise  aii\iliiir, 

s«'lioonef. 


I'or  expianalory  liooklel.  description  <»!'  pro|>ci-l  ic>.  and  itarticnliir-. 
write  or  cahie  " 


.showed  .>  very  substanfl.vl  in-  .standing  ha\mv  been  defaultial  on  i  adeiiuale  to  meet  the  normal  allow- 

_ crease  oter  the  itreceding  month,  .lime  1st  of  that  year.  No  di\  idends  j  anee  for  detneeiation  apart  alto- 

•''•'ptenibei  tigure  htiving  been  22;>,- :  have  been  ttaid  on  ilo'  ti'r  preferred  Igeihcr  from  fixed  charges. 


H.  G.  CHRISTIE 


309  BAY  STREET 


NASSAU,  BAHAMAS 


COTTON  FABRICS 

AND  Yarns 


S'tj  ton.s.  In  Oetoher.  lOIM.  output  i  .stock,  of  whh  h  there  i.s  (.Sivl.SOd  The  exiierience  of  Price  Brollicrs. 
iis  l’j,7,o;!  tons.  in  ?t(iti  par  value  shares  oui.stand-  tilso  in  receivership,  indicates  that 

■file  October  tiroduciion  indicate.s  :  ing.  since  Atinl  k’Oth  IhdI.  Dividends  iirospeets  of  new  eaitital  coming  in 

that  (  ompanie.s  in  Ihe  new.sprini  in- !  were  paid  on  me  small  7',  iireferrod  j  and  reorganizing  Abitibi  depend, 

oiistry  in  ('anada  operated  dui'lng  ;  issue  uit  until  October  1st  imi.  .upon  a  more  definite  outlook  .for 

at  month  at  an  average  of  7;Pvi  of;  .\biiihi  own-.  01  ((iiitiols  S  news-  stabilized  condition.s  In  the  new.s- . 


CANADIAN  OUTPUT 
OF  PETROLEUM  UP 
FIRST  9  MONTHS 


Dominion  Textile 0oMPAKff 

LIMITED  _„.,VT  '  ■  .  s:  '  » 

MONTREAL  TORONTO  HAMILTON'  .iRjrNMT^C-''  VAIticOUVtlT 


'tiiat  month  at  an  average  of  7;Pvi  of;  .\biiihi  own-.  01  ((iiitiols  S  news-  stabilized  condition.s  In  the  new.s- .  l^f  IM  HIT 

(iipaciiy  a.s  comitarcd  with  7h'?c  in  |  print  mills,  t;  1:1  Onltirio  and  one||irint  market.  'I'he  possibilities  of,  Ml*  ^1*  I  kI||  |4|l|y|  IjM 
Oc  tober.  !0;M  and  .aPi'i  in  Ilie  like  e.K  li  in  Quciiec  and  .Manitoba,  willi  1  ciit-iliroaf  compelitiou  in  the  Indus-  V*^U Wlfl  W* 

period  (,f  1033.  ^  a  loitil  rated  .mnual  caiiaeity  of  a.'.O.-  itry  which  has  brought  it  to  pres-  1?IDCT  HiniLinriJC 

I'ho  aggregate  production  for  Ihe;(i0|t  ton.:  of  newsprint.  The  prinri- 1  ent,  chaotic  .state  —  being  eliminat- '  rlKjl  H  |f|lini  I 

tirsi  ten  months  of  IDS.'t  also  set  ;i  :  tial  mill  at  liiaiiiois  Falks.  Ontario,  I  cd,  ai»|icared  hrighfer  than  for  some 
r-eu  high  record  for  any  corrc.spond-  one  of  the  mn.=t  efficient  iH  w.spriiit  I  years  during  the  late  summer  of  ^ 

aig  peri'id  in  the  history  of  the  in- ,  mills  in  Canadtt.  litis  an  aniuitil  pro-!  Iftiir,.  novolopmenis  at  the  .iudicial  Production  of  1,074,723  Barrels 
diistr.v  Output  during  Die  ton  iluctioii  eapai  iiv  uloiit'  of  ISikOOi)  j  sale  of  Ihe.  Great  l.,akes  Paper  pro-  Compares  With  1,070,517 
mont  hs  amounted  to  3.21.”,,7i'3  tons.  !(,,ns  of  .newsprint.  A  snlphitc  pr.lp  1  tiertic.s  have,  however,  again  obscur-  •  iQ'ia  '  * 

The  itrevious  high  record  wa.s  in  mill,  w'ith  an  ininnal  capacity  of  j  red  the  early  outlook.  loOH 

l'*3;i.  when  the  rtr.«t  ten  months  ,  tin, (i(ii)  tons  i,-  also  owned  and  oper- .  Proviiled  an  imtirovcmenl  in  the  ditct  ciMOC  iawiiadv 

s.iowi'd  iirodiiction  of  2.213.583  tons.  alcd.  w  hile,  thvoii  :h  ,iwn(‘rshit*  of  I  price  siimii ion  in  (he  newsprint  field  oto  I  ^llSCLi  JANUARY 

I’rodiutioii  of  npw.sprin'  in  (  an-  entire  ontstarding  ciimnion  stoel;.  is  not  too  long  delayed,  the  reorgan-  - 

.idti,  ha-;  liceti  tunning  at  suhsiantial  ihe  eompany  e.introls  Prov  incial  Pa- |  izni hvn  and  freeing  from  receiver-  Ouavva.— The  Canadian  production 


Compares  With  1,070,517 
in  1934 

BEST  SINCE  JANUARY 

Ouavva.- The  Canadian  production 


for  some  months.  Farlv  in  per  Dtd..  .seeomi  l.arge.-n  fine  paiier  I  ship  of  .\hitibi  is,  sooner  or  later,  crude  petroleum  in  September 


:he  vear  the  output  was  well  below  maniifacuirc 
th<-  corrc.siioiiding  months  of  pi2h.  a  siibsidiar' 


|■hr^)Ugll  tis.surcd.  and.  vvith  iis  efficient  and  reached  a  total  of  123, blS  barreks. 


STEEL  STRUCTURES  IHPJ 

RAILWAY  AND 
HIGHWAY  BRIDGES 
PLATE  AND  TANK  WORK 
ELECTRIC  and  hand  POWER  CRANES 
HYDRAULIC  REGULATING  GATES 
AND  OPERATING  MACHINERY 

CeiMons,  Barses,  Coal  and  Ore  Bridses,  Liltlocks,  Turn¬ 
tables,  Gear  Cuttins,  General  Machine  Woric,  Forsings. 

DOMINION  BRIDGE  COMPANY 


OIL  COMPANIES 
DUPLICATE  EXTRAS 


t!i»*  cori  OflpoiKtin;:  months  or  11*2!*,  ;  a  subsidiarv  i  ompany  Abitihi  also  w  oil  located  mills,  together  ■with  its  ,  ^  reporr  just  issued  by 

bat  larterly  if,  lias  been  subslaiirtally  owns  and  oiterates  a  h.^diti  eloefrit*  cstablislu'd  ropiifaiion  in  the  Indus- .  Dominion  Bureau  of  JStatisiics 
and  with  the  sliarp  cain  in  j  i>o\vrr  idant  wbli  a  v>rotliU't  i\ e  oapa  try.  the  eompany  could  rapidly  re- :  fu  August.  117.562  bav- 

Ocrtihnr  ilie  acprecato  fot'  the  ten  rity  more  rliiin  afloiiiiato  to  supply  rslablisli  iis  earning  power  granted  n-erc  produced  while  in  Seplein- 

luonfhs  has  rtlerd  above  that  for  the  the  power  n*  eds  of  its  own  mill  al  la  roasonable  stUing  price  for  ^  year  ago.  the  output  was  115,- 

hhe  period  rif  tlie  previous  reeord  Iroquois  I'alU  and  also  cont rois  jiroduet ion.  jOll  barrels.  During  the  nine  months  j 

;  Ivatninist iqiiia  I'ower  To.#  wiili  a  It  may  tie  assumed  ihet  under  Ihe  '  produced 

l-iut  in  (‘lose  proximiiv  to  I'ort  X\  il-  ,  leims  of  anv  schemt*  of  capital  re-  >  barrels  of  ^*‘udc  petroleum 

nm.  ..rvtmiizalion,  ilio  equity  on  the  10^0.51.  htin-ek*; 

During  the  -.ear  ITM  only  .3  of  il,e  ,,i-eferre(l  atock  would  li.nve  to  be  .-c-  ^ 

ninptiny'.*;  m  w-pi  inf  mills  were  o|i-  diiced  m.-Uoritilly.  If.  liowever.  more  -eptcmbei  , 

r..ted,  tl,o.-e  ,-3  Iroquoi.s  Fails,  Sanlf '.stable  eonditioms  within  the  industry  ' 

(...Viovtn  . I  V,., I,,,,.  (Vr....-..- .  ...„1  (!,„  . . ti.»  ,  104.063  haricla  of  crude  naphtha  and 


in  clo.si-  iiroximiiy  to  Fort  \\  il-  .let  nis  of  any  scheme  of  eapitnl  le- 


;  liam.  orvtan 

J  During  the  -.ear  I0:M  only  .3  r.f  ilie  [o-efet 
('oinptiny'.s  mw-prinf  mills  were  oii-  (liiced 
er.ited,  tlio.'-e  .-'i  1  roiju.-'i.s  Ftiils,  Siinlt  '  .sitthle 
Ste-5Iarie.  and  I’ort  .\rihur.  Dpera-  ;  and  t 
lions  at  the  kilter  mill  were  not  (','>ii'  pany  , 
limiou.s.  ProiliU'i ion  of  newsprint  in  ■  einiity 


orvianizcUion.  llio  equity  on  the  G'^c 
f  liie  itveferred  stock  would  li.nve  to  be  rc- 
n  oi>-  diiced  m.-itorhilly.  If.  liowever.  more 


FENCE 

Otnainerilal  Iron  1  cni  r 
.'Xnglc  Picket  l-riif.c 
Chain  Link  I'cni  c 

To  Protect  or  Rcaulifv 

I'’actories,  .‘-tclioo's. 

Tennks  ('oiirts.  ( 'omcione  ■. 
Al.so  for  pat  tit  ions  oi-  j.-'frt. 
guards. 


ind  tlte  reorganization  of  the  com- 


‘  ‘  'T  ;  1,379  barrels  of  light  crude  oil  from 

pany  are  iKvt  too  long  delay  ed,  .some  ,  . 

tf'nmrv  *.hoTi*tl  ho  Ttrosorvod  for  Iho  i  ,  *  ...  *  ..  _  . 


ImpPi-iaJ  and  Intemational  De-!l9:;t  amounted  to  239, ms  tons,  or ,  seen  rity 


cla-rc  Dividends  on  Same 
Basis  as  6  Months  Ago 

i  111*'  rial  (hi  l.imitcd.  and  Ino.-'i  nu- 
'  (  ;  ;,1  [’ctrolcum  ' 'o,.  l.imitcd.  have 
'!(■!, .rid  .semi-annual  divideniks  on 
li-  -.iinc  liasi.s  a.s  tho.-(0  of  .six  months 

Dll  shines  of  Imperial  Oil  an  c.'- 
I!  .'  di-.  idend  of  37'o  cont.s  ha.s  h.'cii 
i'inoiuic;  (I  mgetlicr  witli  ihe  rcgula! 
-inii-amiual  payment  of  25  cent.s. 


he  preserved  for  the  i  .^,3  from  the  Tied 

t,  I  •  Coulee  field.  1,776  barrels  of  heavy 


,  .  J  .  ;  .  .  ,  t  1  •  couiee  nciu.  narreis  or  iieavy 

Ilian  I.m;  Cl  in  ed  capacity.  Pie  Ihe  conciusioii  to  he  reached  i-S  !  crude  oil  from  the  AVainwright  field  j 


F.spaiiola.  therefore 


land  23G  b.nrrel.s  of  heavy  crude  oil 


Siiirgeon  I'nil-  and  Ste.  .Aiiiit*  de  ,  spcctilalive  in  the  liglit  of  the  still  Skiff  field 


Petroleum  and  it.s  products  ex- 


IJeaupie  have  been  closed  down  eti- ;  ohs-ciire  future  for  the  eompany  and!  Petroleum  and  it.s  products  ex-' 
tirely  and  icnraiive  negoiiai  ion.=  ,  for  the  newsprint  indu.stry  as  a  |  ported  from  Canada,  in  September 
liiive  been  eoniliicted  l,y  ihe  receiver  whob'.  the  Gck  iircfened  stock  of  were  valued  at  $125,125.  an  advance 

for  the  sale  or  lra.se  (vf  the  Fort  .Miitiiii  at  current  market  levels  of  f,f  251.2  per  cent,  over"  the  prcced- ' 

William  and  .'itii  geoii  Falls  plants  11- lU  oifer.s  some  aUiaction.s  a?  a  j  ins- "month’s  import  valuation.  Can- j 

provided  a  survey  indicated  ilie  fea-  ;  long-term  bold  foi  the  investor  who  |  ada  imported  petroleum,  asphalt  and  I 

sititlity  of  the  mills  being  conv  eried  ;  retains  faith  in  the  ability  of  the  ,  their  products  to  a  value  of  $l,7f>«,-  :| 


into  .suliihhc  pnlp  plants.  No 
opmenis  aloii-  tiiis  line  litiv 


No  devel- ‘  Dominion  to  recover  il.s  former  in- |  go*  in  September 


yetiriustrial  prosperity  and  in  the  oul-j.\ugu8t  total  of  $4,518,707. 


against,  the 


HEAD  OFFICE 


LIMITED 

-  LACHINE  (MONTREAL)  QUE. 


making  a  total  of  t'i2C-  ceiit.^,  pav able  ***''’"  reiiorird  although  liie  snrvs'ys  look  for  the  ultimate  rehabilitation  ;  September  imports  were  obtained 
Deeimbcr  2  to  boliU  rs  of  record  .No-  carried  out.  of  the  important  pull)  and  paper  in-  i  from  the  following  sources;  The 


f*  Tlir 
Sled  (’oinpaii} 
^  of  Canada 
W  Limited 

-  HAMILTON 
MONTRt.AL 
TORONTO 


BRANCK  OFFICES  AND  WORKS 

MONTREAL  OTTAWA  WINNIPEG  VANCOUVER 

AMHERST  TORONTO  *_ALGARY 

AGENCIES  EDMONTON  REGINA 


LAKE  OFTHE  WOODSMILLING  CO.,  Limited 


^Jalurs  of  FIVE  ROSES  I  LOl  K 

'Mr  i,s  A  r 

Mcn»rcy|.  !  run f foul,  Kocwutfu,  I'orhnJu  Prjlri-*.  MeJicine  Hut 

uMi.y  n  y  io.iioo  f  vrkm.v 

I  re*K/t’n< 

1  RaNL  i.  MLKjIlkM  -M  D 

(  '\c-ffrfft1rri*  ^  ^rrtol  v-,,rf/,'r* 

>  1  <  (f  VY  K  Ditre-os  t  1 1. .  sli  >:<  f 

-  1  Old  i  N  •,  JTN  vv  .  Iionus  t;(  (  II  \!  V(  K ')  (i  '1 

vv  .VL'I  i:ji  MCI  SON  LSVAf  I’l'IBt.xno.  K  #  .  I(  V.  .  Rl  l  o,g(. 

i  ■) .lioN  Loni)  KH M.  (,MNi  ssv,  K.('.  rM  i.)  sis.  <..vv ,  \ki.<N. x  : 

IION.  KOI.'CLf'H  \  K.(  .,t’  I  JVV.CVKI 

'ecrerrrv  FKANK  S.  Mi;i<;IirN,(  c*-*,.  iifnt'jrf' 

V  .*(.  MaelNM.S  K  Ml.  1  (  If r,OS 


Iieeimbcr  2  to  bolders  of  record  .No¬ 
vember  13. 

Dr.  shaie.s  of  Intenialioiuil  Petro¬ 
leum  an  extra  of  ji.l  cents  vvas  ue- 
(-l;tr((.l  in  addition  to  the  •■egu.if 
semi-aiintial  disbiirseauii!  oi  75 
cfnr.K,  making  a  total  of  .$1.25  per 
shtue.  payable  December  2. 

'I'ljlal  iiuymcnt.s  thi.s  year  on  Im¬ 
perial  Oil  will  consequenily  am«)uni 
to  *1.25  a  share,  a  ikjw  high  dut-ing 
the  iifitime  of  the  present  stock 
V  hicli  was  erented  in  1929  as  a  rr - 
soil  of  a  four-foi-one  split  of  then 
existing  slnires.  on  vvhicli  tli-j  ilivi- 
(!(  ikI  rate  litid  tn'cn  .$1.5ii  per  tiiinmn. 
Dc  iiurscments  in  PCI  iimoiiut.-'d  to 
92',..  cent;-  per  shai-e. 

ioial  ptiytncm.'  on  Intriaatioie.i 
I’l  l  ndi  nin  stock  f-^q-  19:;5v(i!l  timoiim 
!  i  S2..''('  per  share.  ’I  hi.-  (olistiiuies 
a  i'.ew  liijh  record  tor  pavinenl' 
i’).id(  liv  ih('  company  in  iir;  hl.siory. 
In  I'l-;!  tin:  ‘ompiUiy  paid  $2.2y  r<-: 


I’lie  report  of  the  receiver  fo’-  tlieldusiry  of  the  country.  I  United  States,  76.8  per  cent.;  Peru,  ' 

- - - - — _ _  I  8.8  per  cent.;  Colombia,  8.3  per  rent.;  i 

!  I  Dutch  West  Indies,  2.6  per  cent.;  i 

ONTARIO  MNIT  B.C,  IIIIUIV  CO. 

EARNH  IMPROVE  HAD  BETTER  YEAR  ^^^  petroleum  during  Septem- I 

iber  totalled  127,017,748  gallons,  made  | 

Action  May  be  Taken  in  Next  Nanaimo-Duncan  Utilities  Earn-  united  ^Stateib^*^  1*4,813,757  gallons  CALLING  ALL  CAR.<?! 


ONTARIO  SILKNIT  B.C.  UTILITY  CO. 
EARNINGS  IMPROVE  HAD  BETTER  YEAR 


Lew  Months  lo  Clear  Up 
Arrears 

Tiironto  Bureau  Tbe  I'inanciaT  I'imet 
■|■oronIo.  ••  M.  Ik  I'.p.-fi'in.  pre.;i- 
kent  of  I'niario  ^jilknit.  I, id.,  htis 
'•ii;i-nc(l  from  a  vi.-it  u>  Ungland 
iind  rc(ioil;s  J.'!i';ii.-h  bnsMics::  d'  hks 
(. onqiaiiy-  t.s  .show  iii.g  an  tmpidv  i'- 
ni(*Ml  over  last  year  F.-u-n:u,:s  of  tin' 
■  omptiny  tis  a  wlioh  ar;-  shovvin.g 
improv  eiiient.  (iV(  r  I'l  1 !  when  net 


ed  Interest  2.8  Times 
Over 


imri.rnil  Hi!  (-'unr'ds  Internal  ioual  I'uprov  enient.  1'>D  when 

I', -''(d.'-nm  ihrough  ow  nership  of  lodin  (-(I'lallcd  .;  i.si  p(  r  shai-f 

nor,  than  .'in  pm-  (  cm.  of  llm  on’-'''"'  I"."""  st'af*'.-  oni  :-ta  in,lin  tp  j  hi.- 
I'.'iifiinv,  ll.:;2k"kS  sh;ii-('s.  Iiniicri.-il’.s  ' rnii'icioni  (<.■  cover  annual  divi 
ill,'  ,  front  it-  irivcTlmoe.t  in  dcud.  on  the  preferred  .-ind  lc;iv( 
t'(-' ic  iciim  will  ,(-nsi(nieni  ly  .sni'n.iii  P'otg  of  foe  per  ;.h.-jt-r  on 

i-i  .ipp-o\i;uafcly  ;t;rs,nnn.(9)('  for  the  t'k"''.',  shari. ■;  of  (  (immoii  vvhn  h 

-(  i:  19.", .‘i  Thi.c  is  c()u;'l  to  between  n  paid  a  d'.vid'.  ink 

C  ,  ami  7n  (••  ntc  .-I  .<hai-(,'  on  Iinp.Titirs  Arrear-  -if  incfci-i  cd  , livid 

(,e;  it'.miiug  ( upiializai  ion  of  nearly  ou.-il  320. 75  ami  nairmuen 

-. ,  ,ir-ii.ll(lo  ,■  hare.s.  larrcar  -  li.-i  ;  keen  onile:-  ,  iiie.id 


n  the  ],rr(e!-red  .-ind  Ictivc  .\n  inerease  (it  $9,202  in  grn.ss  re-  .  i 

m  of  70C  per  I.hat-r  on  Hie  venue  m.-i(l(’  po.s.sihle  ii  gain  in  oper-  («)  Subject  to  re.-isim.  ; 

lan  of  (-(immoii  wlmhliavi  titiiv,  I'arniiiL's  in  ;.pite  of  the  higlier - — - -—7  ; 

li'l  a  d.v  1(1.1111.  kixc.s.  v.hib;  expenses  were  lower  reduced  by  $8,241.  being  llie  portion; 


General  Motors’  Millions 
To  Stabilize  Employment 


KjmniuiM 


'lai'*ii:ii-'fur<  rs  <>f  nigh-t-r.-Klr 


11  Kniffeil  Underwear,  Hosiery  and  Outerwear  j; 


r  Mll.LS  AT 

' -xSi.s,  r)„i.  bKAMLORD,  Oni,  I.ONUOV.  Out 


(OATICOOK.  Quc. 


Denernl  Office  : 

PARIS,  Ont. 


ONUOV.  Out.  WAIkklOItD.  Ont 
b7  'IV  At  l.NTHF..  (Jew. 


(  Sidling  .Agent*;  to 

n  Ii(tl( rnide: 

vAWIIE'OIIN  t,0|{|Kt\  .V 
I.I.MtTED 

1^  f'lroiiio  Ifoiitrc:'! 


.'-((',  )'ork.  -  .V  fiirlhcr  cxiian.- i- ui 
I  ;  i  ):-i-;i.:ii  by  the  Dcrn'ral  )lo:ors  ('o-- 
;  i;-' rr.  1  KUi  invdving  an  ( \|>en(li'’ir(' 

j  or  ::i-:ii,tii|(i.(iii0  uitii'h  jiims  ii>  ‘'he'tcr 
I  ‘  tibilize  cinpli.o  tiicnr"  .-ind  "to  rn.ike 
j  pi.-rihlc  im-ic;isc(l  :mmi:il  carnin--:' 

III,  uionudiilc  workers."  was  i.'i- 
;  iio  :!i((  (|  by-  .Mfri'il  1’,  iflonii,  .Ir..  pre- 
j  .  i(i'  nr. 

I  The  fund  will  lie  dcvoicd  piitni- 
patly  lo  tuiilding  up  inventoric;;.  s>i 


I  the  I'l.cii'i  shar*-.-  oiii :-ta nding.  I'hi.-. 
(•.j'v.i:*  nil  ricioni  t'.i  cover  annti;il  divi  '• 
,,(  (icii'i.  oil  Hie  ju-cterred  .-ind  Ictivc 

I,t  ncl  prolii  of  7ue  |,i  r  r.h.-jrc  (Ul  Hie  V( 

li,;  :;h:ir(.--.  of  ((immoii  vvh)(hliav(  .a> 

Ml  n  '  r  pai(l  a  d;v  i(|;  ink  i.'i 

's  Ar:-e;ii-v  of  |iref('|-|  ed  (|iv  idcml.; 

I.'  li'),v  i'u,-H  :i2u.75  tilld  riui r,ui;eiu  of 
jarrear-  ha;  been  under  ,  (ui'.idiu-:i- 
I'lon  by  di  I  ('cl(U-r  for  the  iiast  year 
III  ;;;  off  icial  I slated,  how  ('V'T.  th.t!  * 

.  I  I'o  ‘iciimic  ill  lion  ha.-  been  PHcen  10  l.'J 
^*;'l:Hc.  streei  runiorri  to  Hie  contrary .  j 
j 'I'he-,'  I  Ihe  po.ssihiliiy-  that  acHe.in 


Viim  (uiver.  .Nanaimo  -  Duncan 

■i-  riiliiie;-  lamitcd  in  the  annual  re- 

IS  iiort  for  tin-  11  months  ended  June  1 1'cbruarv .  . 

\farrh  .  .  ,  , 

id  3",  19.15.  show.--  an  increase  in  the  |  Aoril 

ks  iiiiinliei-  of  (dentric  power  custonier.s  j  j ’ . 

i,.  frem  3.97i  to  -kl'a.  a  gain  of  201.  ijuiy 
J,,  iilie  bulk  of  ilipse  were,  for  residen- j  .August 
ij.  Hal  iuirp,>.se,s  but  there,  was  a  sain  | ; 
i.'i  of  2i’,  ill  .siricily  (-ommereial  eonnee- 1  N’o\,.mi,cr  , 
,,i  fioiis.  Totiil  k.w  .li.  .«,-il(*.s  were  3.619.-  D*-ccrobcr.  .  . 
(',87  against.  ::.5!Mi.77!'>  in  tlio  prcviou.s  Total  Cal.  V 
vear.  iiu  iticria.se  of  22.911,  Total  Nino 

'  ■  (-"d-  Kcctcnn 

e  .\n  increasit  ot  $9,202  m  grn.ss  re-  _.  . 


from  Colombia,  7,535.976  gallons  j 
j  from  Venezuela,  and  6,669,556  gallons  j 
I  from  Peru. 

I'KODl'CTION  BV  MONTHS.  I»,43-I»a> 


CALLING  ALL  CARS! 


ira.Mal  1934  1933  _! 

Rnrrols  Barrels  Itarrcls"  f 
124,«,-^.4  134,3(:4  83.792. 

tl1„i4.'>  llfi,.'>23  73.101 


tl1„i4.'>  llfi,.723  73.101 

120. ',.37  1.30.00?  87,241  1 

11.3,88.7  118,8.39  84,989  1 

123,801  117,880  !'0,C.88  I 

120,119  110,11.7  ll4,ilH0; 

118.812  rZ2.0fi7  100,147  1 

117,8.72  li;..911  101..',,-J,3  1 

123,918  11.7,011  98.27.3; 

122.0-23  107.071  ! 

113.198  in8.-12.3 


1,122,869  1,182,341  j 


Proceed  to  JUST  MOTORS 
at  1630  St.  Catherine  St. 
West,  anrj  buy  your  Wiutei 
nccessorle.s  ttt  I’nr'g.-iiu  Pricr.s, 


Sprcial  olfei  until  Nov.  $D|ii 


T<^tal  Nine  mo*. 

September  l,iK‘»,TU3  I.07(bJ"T7 


free  vv-uidiliieltl 


tiler  lie.ilri 


<le  pit,'  ihe  addition  of  con.sidcrable  of  the  liability  fallin,g  due  i  .Serv  it  e  rates  redui  rrl  ,i 

new  Miiics  of  line  .and  2111  ticvv  cus-  the  iieriod.  During  the  coming  year  i  ‘ 

lomcrs.  RcveiiU'!  from  the  compiiny’s  the  eompany  is  called  upon  to  niake  ;  33  |  J(, 

vv.a’ci-  (ieparimeiit  sbovved  an  in-  further  payments  of  $7,902  toward  i 
(  r(';u-,'  of  .$683.  The  operating  ra-  reduction  of  this  liabililty.  | 

lio  ;d)ovv((l  iiuprovcment  from  In  referring  briefly  in  lus  rcpoi-l  !  ■  . * . 

.77.(19',  to  53..‘t2'r  during  tlie  year,  to  the  tniUook  for  N’aDaimo-Duncnn - 
llm  iiilctori  wa.s  r.-irned  2.8  times  Utiliiios,  Dtd..  nrig.-fieu.  I  'lark  slates 


It  vvlifi  re  peel 
■-  lak'-ii  ;ii  Hk 
*'  tiiomh:;. 


to  the  lii-ica:-..  vvill  be 
ejurre  Ilf  ihc  uc;h  few 


jdver.  Ibat  tlio  prospects  for  new  busiiic.ss 

!  I'he  halancc  sheet  .shows  net  tippcar  reasonabl-y  good,  lie  points 
I  working  capita!  of  .846. 124.  well  in  'nil  that  Nkanaimo  has  become  tlie 
j  ,-v,'css  of  ilic  miniiiuiin  requirement  di.siribul.ing  centre  for  Vancouver 
,if  SPi.oC'ii  called  for  in  th(“  trii.st  deed  Island  north  of  the  .\Ialahat.  ' 

ill  (  oiiiicct ion  willi  Ihe  hond  is.sue.  — - - - — — - 

'-iarly  in  1935.  ihc  eompany’.s  lines  N'.V'I'l’Il.VL  t».\S  fUTI’l'l' 

wire  ( (iiinccird  with  the  uower  Natural  gas  prodnetion  from  1  an- 
liiio.s  of  the  Vancouver  ksltind  Power  adian  well.s  during  Septemher  ; 

Co..  I.Kk,  prrmilting  :i  distinct  im- '  amounted  to  1,070,777  thou.«nnd  eu- ' 
orovemem  in  serviee  to  eonsumers.  '  hie  feet:  in  August  928,263  thousand 
'I'll"  comiiany  is  now  in  a  position  to  i  ft>o  were  produced  while  in  Senlem- 
(tikc  care  of  Hie  petik  loads  without  |  her.  1931.  the  output  w-as  1.211,683  1 
'liffi(-uliy  .  lo  extemi  iLs  services  and  j  thousand  cubic  feet.  Tlie  (  anadian  ^ 
IS  lict'.er  protocled  from .  accidental  production  during  the  nine  months 


loAva  Soulhern  To  Sell 

Control  National  Light 


of 

.\aH,u)ii! 


of  factory  opera' ion.s 


a  eonlidliiiig  inn  ic; 
Diglit  ,'c  Power  C 
.  Siisk.,  i.s  now  nndcr 


III',  ';AI\  ri.ATIMVI  ol'II*|-r  mclal* 
Ottawii  -  l-'iiianv  ri  viscil  stati.s-  ■  d 

I-'  -  on  fill.'  run  pm  of  t||o  iiut.-il,-  ,,f 
-’ll-  platiijiiui  g-roiip,  as  rnp' by  i9.::>; 
Ho'  .Mipuig  .M,u  all  u  ra  i(-a  1  anU  ('lirtn-  irprea 
■'■fil  fP-.'up'ti  of  11,,'  H,>init]i<,M  TPjrt-no  ^..a 
o.  gt;,HsHr'.s  at  'itt,-,wa.  sliovv  tb;,l  laliio 
-nniKi  fin.-  rum<-cs  <u  nr,,.-  plnfiiiinn.  i,,,)iri 
|jan.3dl\uii  and  other  platiiiiou  (rroiip  miual.'; 


inrtaks  v,-ilu,<l  .-u.  .va;.  I',  fi.ti  t wit,,  ■ 
..v,-r,(l  fr-un  ( ';j  n.-oj  i;,  ri  ,;s| 

('.sits  111  I'l;:!  a.s  ,-oin|iar,U  wUli 

79",  -ini-  i.nni'i.s  wulli  $  I .  r.u  :r; 
Hi.'iZ;  lb,  H‘7 1  rigUM-.s  I'-r'ri.sin,  ^ 
im-rcasc  over  th"  pm-pUinr  v—ar  . 
..■a  in  1(11, -umiv  .'niU 

valii"  and  i-ori.st  1 1 11  ir-  an  all  tnni.  (,)[, 
ii.oirl  for  Hi('  prodin  (I'.ii  ,,f  t),,.. 
Ml, dais  in  ("'aiiuda. 


('..n  he  rnaimaiiicd  more  steadily.  I  .sidt  1  .-it  ion  hy  Iowa  Soiilhriii  niliiic-; 

I'liis  new  pi",gr;iiii  is  cnlii-cly  (  ] ),,i;i\,-a |•(v  It  is  expeciod 

srparaic  iroiu  Hitil  for  tin  oiillay  of  -iicli  siilc  will  ke  eficrt'vc 

,'s;,-,(i,bn(i,mni  foi  cxp.vnsioii  of  Pkidt  ,  shortl v.  Puhlic  inicrc.-u. 
v  iii'-h  wa-  announced  in  .luly  and  j  jyht  y  I’o.vrr  Co.  is  (  on 
which  •■pav'C'd  Hie  vv.dy-  for  Hie  siih- ,  r.i/,  moricagc  IsmkIs  <  ftoi'od  w, 

..(((0(111  .iot)-st,'ihi!izi\ti()n  lu'ogram.”  ;  jinuiiii  of  $2,bun,oiii)  1,1  1930  h;,- 
iicc  (U(img  10  the  staiemcnt  of  ihe  \p.|,,„|  Vonng.  Wdur  A-  ( d  I'lic 
('orporai  ion's  president.  (  (uiimoii  stock  ((f  .Ntil  ioiial  la'dii  ns  all 


Puhlic  inicrc.-  i  In  .Nat  i  iiial  inierrupi ions  to  serv  ice.  At  Ihc  end  ending  September  totalled  15.597,- 
i.vrr  ('o.  is  (  onfuicd  10  ;hc  of  .Iiiiie.  1935,  cxt'Cnsion  of  the  north-  345  thousand  cubic  feel  as  against  j 
noricagc  Isolds  (  fteicd  w,  ern  end  of  tlie  main  .power  line  vvas  17,033.804  thousand  cubic  feet,  in  the 
1  of  $2,buii,oiii)  1,1  pj:;o  h,'  in  pi'oL'i'iv.s.  Since  then  it  has  been  corresponding  period  of  1934. 

'oiing.  W  eil  A-  (  o  I  lie  completed  tind  Hie  company  is  novv!  Imports  of  mix'cd  gas  (natural  and  i 
•lling  power  in  hulk  to  the  Parks-  artificial)  into  (  anada  during  Sop- 


Biluminous  Carpet  Coat 


lu  ld  ky  lovvii  Soulhern  and  Us  di.--  v  ilie  Dualiciiiii  areas. 


teinber  rose  to  14,370  Rtliousand  cu- 


Black  &  Armstrong 

HEAL  EM  , M  L,  V Al.li A  I  iri’s.s 
RLNTAL-S 

i'Ariii  I.;iiids,  Mn,t.-,,iqnB  .,ntl 
Insurance 

200  "lORONTO  GLNLKAL 
TRUSTS  nUILUIlNC, 
WINNIPEG  MANITOU.'V 


TOOLE,  PEET  &  CO. 

UIM»TED 

1  iJnAX  I  \r,  am:m  s 

Appraisers  V,a!u4tois 

Estates  Managed 

c.tnaKY  r\N\i»v 


bv  Iowa  SuiiHi. 


repoi'i  brings  out  that  during  ibic  feet  worth  $9,20'5  from  the  Aug- 


Being  Used  For  Highways 


uflff  r  tiif-  position  of  tho  first  mori-  ilu*  ,\o;ir  the*  deheninro  iiabiltf y  j  ust  tot;il  of  11.626  thousand  cubic 


iho  I  ily  (»f  Tuincan  dcbcuMircs  was  feet  at  $7,495. 


BECOME  A  REGULAR  READER 


l«  only  thir,  dollar,  a  year  tor  ri>gulai  wrrHv  drltv.ry  to 

Canadi.rn  acldir,, 

111*:'.  liNANLIAl  rt.ME.S  I'UBLISHtNC!  CO  1-lMirri>, 

871  Criitf  .Sr.  Wr*l,  M(3i,(i n-al. 


Mirilime  Bureau  Tlie  Finantial  Time*  ww.  ■  «  Wk 

Stiim  .lohii.  I'he  T'rov  ince  (  r  .N’('.w  ^ 

I!iinisvvi(k  IK  expermicnting  with  a  1 

hituminoiiR  cariret  coal  on  roads  Fli 

v.iicru  the  frtivcl  vvill  not  Ixj  as  ^ 

heavy  as  on  the  leading  highway.s 

111  the  I'orm  of  a  light  pavement  and  31 

(liiM  layer.  A  strip,  tlirce-(iuart''i's  .g;tjii:  .lolui.  lu  an 
rd  a  mile  long,  has  been  laid  (htwii  ! 'r(  di  1 1.' non  '  i'y  '  'n 
as  a  I'-st.  tind  if  It  stands  up  tiitiy-  t,,,i  ipui  It-  1 

lesuli  in  .'III  extensive  mileage  !>"-  inn-  i  l•(!(•|■iil  .\1  iiii  'ci 
ii'g  hud  ( v'cTitunllv  on  trunk  and  sec-  '  •  mmercc.  b'tHO'l  Hiti 
(unla'-y  re  ads  where  the  H  avel  is  ii()l  pi  oiidi  i  j, ,n  of  l)ic  ra 
heavy,  ,,1  '  .iicHla  v  ill  ''ot  ‘ 


"The  fan  t-biil  |||,U  .'U'U.-:  ^'n 

pounds  of  lobnen,  liavc  lo-ni 
two  (la  v  s  al  pri( cs  ve  il  .'i  b, 
apprabsM  I  niid  abovi-  lb' 
avcr;i«'-  .stioiild  sp.  .-il;  f.u-  ii.., 
JaUlch  s,aid.  ■  I'h,.  |,v  tb 


I'n  (J(  i  b  iou  I  'i'y  '  lilh.  at  Fn-'h'.-i'- j  Uivv,  t( 
toil  .'.'.Ik.  Ib-Ui  It-  ik  Dam  I'll,  f"!'  sound 
mcr  I  ■,•(!(.•  ra  I  .\1  lii; 'cr  if  Tr.'ide  a  uii  j  propci 
'  •  immu'cc.  o'tHO'l  Hia'  a  vci-.','  hi’-g"  j  - atrty- 
pioiiorilon  of  ll'c  rail'way  irtK  ka .  c  nicinic 
ot  '  ,iii:h|,'i  V  ill  not  oP>'t'mc  iinl'-'s  I  nh 


¥¥7  w  w  r>  1  nJT  r/*»  '  nKcoiio  roBArco  3i4nKr-;T  av-.-nu;'-  .sbom.i  sp.  .-.t; 

Would  Regulate  Motor  Traffic  ^ho  I  ™ 

w  *1  I  ing  Boaril.  esttrnat'p.s  that  20  (inn  i  ever  bad.  ’ 

In  Competition  With  /tai/u7ays j Exrlr,!,,',''Srto7''rS^^^  . . 

-  days  in  whicli  the  crop  has  been  on  I  <  «.  K  sun  ) 

I,  Th.  !r(n.nri>l  the  market.  AinonR  many  irrower.s  A\'tnnipe«-.  .'■Uhimi 

I  the  I’eplinp'  wa.s  prevalent  that  1he|Rtock  from  W'e.sir  rii  a 
'UC|'h;it  provi.sioll  slcuhl  he  made,  by  j  eyisp  this  ve.se  lunv  ev-eed  the  $.8,-  :  ad-i  diiriiit;  Ho'  Hi  u 
.i'-lUivv  to  place  Iho  motor  traffic  on  a  199.000  vahiation  placed  upon  it.  bvilPri.v.  en'P"l  rub.  .s 
•  u  s,,MoU  ,.e,.non.i,-  l.-.c-U  i„  nron.lino  '('"'ketinn'  Hoard  offi.'ials.  A.  A-'Poted  will.  I9:tl  show 


Msrit  me  Burc.io  The  rtnancial  Tinrr, 


■"i'--  law,  to  place  iho  motor  traffic  on  a 
t"i  sound  ceouoniic  Icir-is  iu  lU'oviding 


i.n  K.H-ror  K  siiiiMii.iv  r. 

AVtnnipeu'.  .'■tb  i poo'-, r 


I'M'P'il  H'Hi. 
willi  1 93 1  sh, 


S',..,,.,  . •CO, .'Mill,:  oas.s  o,  (oomuoi;;  chairman  of  th.;  hoard,  and  lof  13.02:!  .■alH.':  111., 

prop'  r  yt'i  vice.  protection  for  the  hi.uHelf  a  grow  ey  on  a  tarsro  scale.  I  sh,;ep.  and  a  d"n-,  •• 

'-•Hrtv  f,f  the  public  .'linl  proper  ceo-  said  tie  believed  the  r-narket  is  tb»  1  Thetl  i.l.'  .sbipnx 'Us  m  >■ 
iioinio  r'ltes  1  best  tn  (he  nine,  years  of  Hie  indirs-  '  He;  2.777  i  lav,  s 

*  '  .  I  1  •  I  trv’.s  existence  In  N,vrf,,lt\'  ('onnty.  82,212  .slie.-p 


T.nt.Ieeed  (Ir.,l  . .  itn  $ 

-•liirr,  t-pd  'I'bh  I  iiraavial  'l  iaiaa  liir . 


rKl  pet  mile  for  i.hi;s  .style  of  ii,,  [ 


FUIL9CklT‘TIONSr  In  Canada.  $o.00  a  y,*r|  4I.7&  fnr  aia  monlb*.  )n  Great 
Dritairt.  $74  u  -year  C^nadijii  runda.  In  United  Stntra  $3.50  a  year] 
f  2  00  (or  alx  monlb*. 

M«k«  all  L'Uaquer,  L>ra(l*  and  Murray  Order*  puysbir  tu  Ibe  JLoiupany. 


I  covcriii.:-  i.s  placed  at  $2,tii)9  in  con- 
irast  wi'h  the  (u.st  of  a;,phali  ic-coti- 
croto  hi.glrwav.s  wliuh  run  lo  hr- 
ivvcdi  7720,090  ami  $2."«,0i)i)  per  mile 

i  hi;' 'rnn  x.  s.  i.i-xinHit  liMutici'; 

Halifax.  y ,ld  1  r .s.si n c  rjo-  . . . 

nu, nlbly  meeting  of  liireei.ns  of  t-s- 
j  Nova  Seotia  |:’ore.st  I’l-oilU'-ls  A  i.-,,. - 
ciatiun.  Hop.  .1,  ,\.  Mac.oia rt  Ic.  .it  p- 
;  Iv-rer  of  Hands  amt  K.o.'st-, 

Hial  an  all  t'nie  l■■l■ro,l  sbipiii'iu  o; 

,  1  I inillion  feet-  nf  spi,,,.,.  InnUi.'i 
i  was  ‘'Xporlc'i  l'r,,rn  Hits  jo-o,  iio-c 
tho  l.niiei]  KitiiT'loni,  iliiiinu  H':;.-,. 


i.  nil'.--.',  he  said.  I.ui.-inerfi  come.s  | 
'•k  Mioro  fjul'-k!'  than  lurr,  been  tbc 


Hi(  [I.  o''  ' '.'iP.''(!;i  !<upp"i-i  H'.e  1^  Mioro  fjiil'-k!'  than  lurr,  been  tbc  i 

J  .\(l(lin  '  Him  I'  I.,  ah"  jcase  so  '.ai  ilioro  av'  but  tbrcc  .so- 
lm>k.  (•  ;;,'niial  '  ’  I  "i'ic  "(''all  luHoii:-  t"  the  railway  ,|Uc.slion.  The 
ire  I  rail",''.':  .  I"'  ’i'3'  ifir.si  would  lie  tliai  Hic  pnblio  must  . 

Hi,..,,  (,.(ibl  n,.i'  la-  :i'i.'.  r.-'Uway.  'ill-  i  pay  *1.(ion,(i0n  ;i  v-.-cek  to  maint.Tin 

il  s  iIk-v  tii'c  ;  lipl'oi'h  I  li.v  ih,'p<  '•  ,  ;h<'  uaiioii;il  ;  y- .l.ciii.  the  i;c'’oml  tliat  | 

I’l-oviiii'i^l  .guv  (  I  iiiuoiii--.  lie  i  the  .som  iccs  ipu' t  he  cut  down  or  i 

;  u ;  toil  l.iavi-  11'  !''-  i,!-  I(-  aih' "'1  j  111(1-0  tilll';t  ho  an  ;t lua I gaiufit ioll.  ^ 
to  Hio  i-ailvv'ay  proMoiu  in  Hm  loiuiHi  ,  Tho  jiriiioiplc  of  iimalgamatioii,  he  , 
ijio'  had  gone,  vvith  v,  iv  largo  ('tipi-  l.-tnd.  is  iioi  good  for  it  would  | 


!  I.,  ah  ri  jo.'iso  so  t.a I  ilioro  ar,'  but  tlirec  r-'t- 
•  !i-  (if,  an  luHoii:-  to  Hio  railway  ,|uo.slion.  The 
ta'-'d  Hiat  (fir.si  would  lio  tliai  Hio,  pnblio  must 
Iv-ay.  'Ill-  ;  pay  ^l.bnn.bOn  ;i  ''--oek  to  maint.Tin 
v  iliop,  '•  ,  ;ho  uaHoii;H  :  y  .l.oni.  Hie  i;c'’oml  tliat  | 


r>ramb 

^  DriMkllC  DDIKirr  rUADI 


i  M:i1  1  Apodiluro.s.  o'l  higlr-.v  ay;  wlii(h|oiie  of  Hio  .groato.H  tiinglo.  ninnopr>-  . 
,  ,  w  I  I  ('  of  hoiiifi'  'll  . fly  !o  I  lolor  or  j  lies  in  Hu'  world  but  he  couloml.o'j  : 
,  i  (■oniiiioii  c.-ii  rior  -  in  oompoliHo'i  Huh  the  prosont  insufferable  (.;omli  j 
‘viiHi  the  railways.  Ho  oorit,  ndv'd  h lonr-  ctinnoi  he  oonliuiicd. 


oorit,  nd'.'d  h Ions  ctinnoi  he  eonliuucd. 


BONNIE  PRINCE  CHARLIE'S  LIQUEUR 

.Mad*  in  the  Ule  ol  SIcye  since  1745,  this  liq'jcur  ol  old 
lomance  makes  today's  most  perfect  cocktails.  A  snirRil 
Drambuie  completes  and  rounds  off  a  well-served  repasf. 


RISING  TENDENCY 
OF  HIGH  GRADE 
BONDS  CONTINUES 


All  Hands  in  Federal  Pot 


Winnipeg  Bureau  The  Financial  Timet 

V.  intiiiir;;.  PrnviOoiI  a  larKor  fed- 1  a  ticcossilj,  a(<iir(];it;,  in  ilic  iro 
rral  Hiihsif]'  'votiM  l>r  pmciirablo  tlio  aiiihoritios.  At  any  rale  Hi' 

I’rm  info  of  Saska(fho«an  wotiiil  lio  (wo  Ioa  ios  consIinMo  a  siitisJaiii  la 


THE  FINANCIAL  TIMES,  MONTREAL,  NOVEMBER  15.  1935 


ilPot  TRADE  BOARDS  OF  MUNICIPALITIES 
: - MAN.  ASK  DEBT  ASK  OTTAWA  FOR 

board  abcliiion  relief  payments 


WIl  1 14i  I  I  i‘0’\  iruT  of  Sashafohou  an  uoijli!  bo  fuo  lo^  ios  r<uislirulo  a  siihstan^  iai  illi/ vIJul  1 1  Vi  1  laLlljlljl  I  iillfJljlvlu 

_  |w  illinc  (o  drop  i(.s  provinoial  inoonif  par(  of  Manit/iba’s  total  annual  r  ;v- 

Levfl  at  Ftwl  nf  Yj»ar  i  (o  Inl'oi  niation  loaoh-  oniio  of  approxiinaloh  .< M.Ono.n.af.  |  ^  r,  j  »  r-  o'-  •  ^  .•  t  ■  ■ 

t'  R  M  u  A  I.  Ma’i'-dia  or  Al-  Whilo  doflniir  poia  ios  liavo  |  Couroc  Proposed  lo  Encouva-c  Cia:m  1  nal  Taxation  of  Und 


To  Be  Much  As  Af  The 
Bet»inninrj 

CORPORATE  FINANCING 


Substantial  Volume  of  New  Is-  bas  not 
sues  to  be  Expected  if  Present  .'iomn  ?8nf».o 
Conditions  in  Market  Are  niean.s. 
Maintained 


I  berta.  it  is  understood,  have  consid  been  outlined,  it  is  believed  that  all 
I  ered  the  problem  from  tbis  ancle,  of  the  western  provinfial  coverti 
I  be  subjeei.  however,  is  expeeted  to  meats  wtiuld  like  to  cet  out  .if  tjie 
be  dealt  with  b.v  the  interprovineini  farm  loan  business  whieb  bas  eu- 
eonference  (his  month.  tailed  hettvy  losse.s  every wlo’is'  jind 

The  is.stie  eoneernlnc  the  ineonio  which  in  the  end  will  have  to  I.e 
(ax  has  not  arisen  in  .Manitoba  where  borne  by  the  tii vpa.vers.  Sinee  the 
some  .^Suft.ono  a  year  is  ecdleeted  l  y  passinc  of  the  federal  loan  leci.-ia-  ' 


Influx  of  Mortgage 
Money 

OPPCoiTION  AROUSED 


Has  Reached  Limit  and 
Revenue  Needed 

A  NATIONAL  PROBLEM 


In  addilion  thi.s  pr*)-  tion  there  is  duplie:itl'»n  in  this  fiebl 


Farmer  PoUtjci’ans  Sez  Votes  in  Federal  Government  Asked  To! 
Present  Policy  of  Protecting !  Shoulder  Responsibility  For  | 


roronto  Bureau  Tha  Fifinneval  I’imca 


vinee  obtains  approximately  and  there  i.s  a  stronc  feelinc  lot.i 

f'Ofi  a  year  as  a  result  of  the  two  |  the  provinces  would  he  well  tulvi.-vd 
per  cent  wace  tax  which  is  deducted  Ito  eliminate  rural  farm  bums  irom  ; 
from  all  salaries  and  waces  by  cm-  their  re.spective  procraninies.  It  i.-' ! 


Debtors  V/ho  Have  Friends 
at  Court 


Unemployment  as  Result  of 
the  Great  War 


'rnr-r.,,#..  'ri.„  ....  ,  il'Mil  ..II  nuini  I,-.'  .IMII  w  rt  Kfs  ipv  fill-  uifir  r<'.i|)iM'iiv  e  pi  oki  aiiinies.  ii  i.-- 

nriee-  iiiirin,-  enieni  of  boud  p|,,yprr;  and  forwarded  dirertly  to;  slated  here  that  Sasknt<’liew  a.i  is 

reiwleil  ir.  f...*’,.  ii"  "  ''“i^jthe  provincial  department.  The  lal- !  alread.v  convinced  of  Ibe  necessity  of 

ihe  fuel  fhui le  up  trend  despite :  deeidedl.v  unpopular  in  Itie  relrinc  from  the  loapinc  fielil  and 

I’eder-il  i- siie-"l"*v e  I.  tow  ns,  and  jiressiire  has  Manitoba  has  already  v  irtually  done 

,,r  ..  '  '  I  been  exerted  on  t'he  covernnienl  to  so,  ’t'lie  Alberta  procramnie  imder 

remeU  Ib  inrhin^  M.nietbmc  ov- |  p,,, ^  j,  Aberhart  covernmenl  ,s  un- 

rnm  ..m  ^  f  'T  ‘•*'Hv,v  relief  expenditures  the  lax  is  known  at  pre.sem. 

IS  not  antieipatodi  it  appears  Ciat  ^ _ j _ [ _ ; _ _ 

llu!  high  grade  lionds  will  end  Ibej.,.,-^.-  i.  —  ■■  - 


I  'X'lnnipfi;  Hiirrrtii  Ihe  rinaiicial  I  imee  Ottawa  Bureau  The  Vinanrial  Timea  I 

iiinipe'4.  Heralded  ui  big  le  ad  I  Ottawa.  The  federal  governmenl  I 
lines  n  the  press  the  resolijiion  of  n  representative  ,l»le-| 

,1,,.  M..,,;,  1  .  III.  ,  ,  cation  of  Ontario  rnavors  this  a  .ek 

III''  Maiiiiolia  .\.ssoc  aled  Hoan  s  of  ,  ,  r„ _ _  .  .  ■  ,  i 

.  .  to  free  the  inunicipaliiies  oniirolyi 

i.idc  a  kinc  ’definite  provision  for  from  (be  burden  of  iincmplov  ment  | 
He-  final  lerininalion  of  all  dclu  ad- i  relief.  Hon.  Norman  Kocors.  Min- I 
i.iusimeni  legislation"  has  alreadv  at- Oabor,  after  listening  to  tliel 

Oained  oonirovcrsial  |u-.portu,ns  |  nni.vorsi 

,  tliloughout  the  province,  wa.s  iinable  ' 

I  lie  re.  Mortcace  inonev  wnuld  be  i.,  ..o..  _ _ _ _  i _ .r  ’ 


.'ear  at  approximatelv  the  same  !cm?I 
that  prevailed  in  .lanuary.  IhGa.  At 
that  time  sitort  term  Kederal  kss.ies 
gave  an  aveiage  ,\ield  t.f  L’.l  per 
cent.,  medium  term  I'ederal  issues 
gave,  an  average  yield  of  I’.i;  per 
cent.,  and  the  long  term  issues  gave 
an  average  yield  of  ;!.n  per  cent. 

The  market  has  ab.sorhed  the  I'-d- 


UNION  GAS  TO 
RETIRE  LOANS 
BY  BOND  ISSUE 


oral  and  Ontario  finam  ing  Hltboncb  ,  p„[,}ic  Offering  Soon  $4,500,- 
It  mjiy  take  some  time  before  thci  /vrtrv  x/  ‘  •  aa  •  _:»• 

last  issue  Of  Sa.skatchewan  Ts  of  |  000  With  Varying  Malunbes 

November  1.  iri6",  is  alisi'irbed.  Nova  I  and  Coupon  Rates 


last  issue  of  Saskatchewan  I's  of 
November  1.  Ih6ii,  is  aliSi'irbed.  Nova 
Scotia  bas  sold  siiffieient  deben 
lures  to  net  the  treasury  .K.-'iOO.OOO, 
and  (he  j::,ililii,n(io  of  Jbv  |ier  rent, 
five-year  bonds  wer»-  readil.v  t.ijb 
fwribed  (irivatel.v .  rublte  offering 
IS  being  made  of  the  .TI..'iOO.ifn  of  ?, 

per  1  enb  1  .-y  f  ,n  bonds  at  a  price  to  offered  publicly  in  the  near  ! 

V  m  ..  vTm  'T'- future,  rnion  Has  Co.  of  <  anada  !  Tu  '-v VT  "  " 
Avitli  a  yield  i>f  per  cent,  mh  the  «  ^  *  *,  n  u  i*  i  j  i  !;  Et  . 

la.st  loan  made  in  August.  77':'"  retire  all  bank  loans  and  I-  -i. 

rorporation  refunding  or  funding  7’'  ,'7^  '’'7,  «  PiPr*  "ur  'u  ;  i,..;.-,.; 

m  substantial  volume  mav  be  e.x-  ’’^rire  *1'^ ^>f  '’'r  <  ''r- ] 

peeted  if  pre.sem  r.ondition.s  in*  the  •'■7''  "  ''7';'’ |  fl'ailha;;,.,.. 

market  contimm.  rrobablv  the  ’'I’  '^'uu.s  amounted  to  j  5,,, 

uiost  imminenf  is  the  i.ssue  of  $1.-  '"arch  IH.  H'T.. 

.Min.nno  of  first  mortgage  .serial  Part  of  these  loans  have  been  repaid 

bonds  of  I'nioii  Has  t  o.  of  (  anada  |  at*  a.  result  of  the  recent  funding  i  liukr  PiiiT  s  sr,. 

wbicli  w  ill  be  offered  w  ithin  the  next  I  operation  of  Hamilton  By  -Product  I 

ten  days.  More  municipal  financ-  *  okc  Ovens  Htd..  which  enabled  the  |  -n  p 

iiiK  cHti  bo  ox po<’f o*J  next  Spring  if  Inttcr  (’ompaTiy  to  bii.'’  bm'k  $1,26^,-  i  Inirr.  M\dro  fi  ii 

mu  before  Ilic  end  of  (he  year.  Thus  j  PPb  of  its  f.V^7^  general  u’ortgage  j  , 

far  in  1b".')  municii>al  financing  ]ia.s  |  bonds  lield  by  I'nion  Gas  Co.  |  Ottawa  Vallr-.v  .v..  to 

lotailcd  onlv  $:!3.Kfio.iioii,  a  very  l.ow  Tlie  I’nion  Gas  Ho.  issue  will  pro-  i  Puebp.- Powrr  5  t;s 


EARNINGS  IMPROVING 


Active  Bond  Changes 


nnitiinioii  ts.  ‘  n  r;  \o  r, 

of  Canada  iy  .‘16  $102  7.'»  $H'2 

:•  41  10*  T.%  10'*  '* 

'i:i  I  in  u  i  -i 
4  ^r^  105  OO  )05  2' 

46  tO«  Ti 

I’o  56  H*"  on  to'  2' 

4  ■ 57  1**'  o»*  10”  2‘ 

4’.‘,  .5H  H*“  R5  107  7.' 


FpOTliirl-'l  4;o*  fs. 

i  Albrrta  ^  ’  >  -56 
1)0 , 6  t7 
(Infarlo  .5  6f* 

I  .  4  ’ 14 


Toronto  Bureau  The  Financial  Times  |  Do.  5  4R 
Toronto.  Through  the  .sale  of  ^ " 
$4,.S0O,00rt  i»f  first  Tnortc  i;;c  bonds  i  Safikatphc^ao 


- -  tfiinr*!  inni  n*\ ersial  prf»pfnti(*ns  n,.'.,  i  *  /u  ^nuintw  im.i.mi, 

,  tbH)Hg:boijt  fho  provmrr,  uas  nnnblp 

,  .  MortL'aco  inonr>  wnuld  bo  tn  niako  nnv  rommitmont  **n  bonalf 

imniPdiaielv  available  if  reasonable  „r  the  government,  but  promi.sed  (-. 

-  jse.nrii.v  were  offered  and  the  ores-  ,;,kr  up  (be  matter  with  the  (  ahinet. 

\ri  I  ent  barriers  removed.  It  has  been  in  a  deeisiou  is  bardiv  cxpecfcil  |... 

I reprc.sentativcs  of  fore  the  conference  of  H  iminion  and 
b*»:iids  of  trado  hrro  appoar  provinoos  (*n  Oorombor  fnh  Ibo 
6n]ronvinrod  thiit.  thn  time  has  n*.w  dolepation  was  not  unanim-.u,;  in  I 
I  arrived  to  pm  money  IcDdng  b.ick  asking  Ibat  the  whole  financial  bur-! 
I  0.1  a  ntttmal  basis.  Uen  be  taken  over  by  prov  ince  and  ! 

:[,!  I  Hm  Hie  logic  expounded  at  ihc  |  I^ominion.  Several  mayors  expressed  | 
a.i  I  W  innipeg  convention  apparently  fail-itho  willingness  of  their  eities  to  con¬ 
i'* ,  e.!  to  impress  T’remier  Bracken  tinne  contributing  a  portion.  Others 
r.iv  vv  hose  government  draws  its  snii- I  painted  a  dark  view  of  their  fin.in- 
■vo  1  nort  largely  from  Ihe  rural  areas,  ieial  status,  and  predicted  that  unless 
I  I  r!o'  ^  l’|■''u^ier  did  not  mince  matters.  '  they  were  relieved  in  some  way  ,  they 

.i.ir’ti  ;  The  present  debt  adjustment  legisia-  would  .sink  under  the  burden  end 
*  -.n  I  tion  w  r.iild  remain  on  the  :  tat .jte  reacli  a  point  where  tliey  were  iin- 

[  bonks,  he  declared,  "until  there  is  an  'able  to  meet  their  commitments. 

,  ivo ;  improvement  in  present  conditions,"  Startling  figures  were  uuoted  to 
__  Present  debt  adjustment  legislation.  '  show  the  growth  (d  Hie  burden,  and, 
■j5  <hi  c'lnvention  agreed,  "impairs  ’tipithe  gradual  exhatistion  of  the  usual: 
morale  of  the  iieople  and  Ibe  stand-  ■''ourre.s  of  revenue.  Several  mayors 
I  I  ard  of  liiisiness  integrity  .  a,nd  liat]  :  oxpressed  the  opinion  that  this  com- } 
ji  ,"o  driven  private  persons  and  in.siilii- HUP  winter  woubi  cost  as  niticli  in  j 
linns  out  of  the  business  of  supply  -  I  unenipl.->ymcnt  relief  as  any  jireced- j 


ina  normal  credit.' 


ing  w  inter,  not  heeauso  the  miml.er  , 


f4  0(1  f2  75 

L  10;  75  t*H  .70 

101  25  75 

(M)  H5  06 

»,0  60  6«  .50 

6!»  06  67  50 

16  (10  41  r.o 

'.0  00  '  0  50 

)l  107  50  10/  75 

ro  K7  50  H7  00 

H»5  50  105  50 


strong  dissatssfaetion,’  the  adopt-  unemployed  was  growing,  but  ne- 


.3?  ed  resolmioii  reads,  "lias  been  ix 
r.o  pressed  b.v  ail  classes  of  creditor 


eaiisc  the  needs  of  the  families  on 
relief  were  getting  larger  ibrpiigli 


SNUG  WITHIN 


Storms  come  arnl  go,  the  seasons 
change,  but  sturdy  walls  and  a  tight 
roof  mean  comfort  and  peace  of  mind. 

Peace  of  mind  is  the  chief  purpose  of 
trust  funds  and  the  measure  of  their  con¬ 
tinuing  protection  is  the  accumulated 
knowledge  and  experience  with  which 
they  are  administered. 

The  men  of  this  Trust  Institution  have 
had  long  training  in  the  work  of  estate 
management.  To  every  trust  under  their 
care  they  bring  the  lessons  learned 
through  years  of  gathering  and  sifting 
financial,  business  and  economic  infor¬ 
mation. 

Until  man  can  read  the  future,  we 
know  t)f  no  other  way  in  which  he  can 
hefter  hope  to  insure  his  peace  of  mind 
for  his  family’s  welfare  than  by  creating 
a  trust  under  his  will  for  their  benefit. 


Crown  Trust 


loiaiicii  iini.v  111)1'.  a  very  inw  i  •  v  ii.uii  vtbb  .  u.  i.-'out-  nm  I'ri.-  r  j  ,  ,  ,  .  .  • 

figure,  and  nio.-it  cf  tbi.'-  was  done  by  bably  have  several  maturities  up  lo  A’biHbi^.-'.a  $gn  g:. 

'|■orl)tlt)l  and  Montreal.  Itealers  are  lo  years  and  several  coupon  rates  Can  fVmi'ni  47  im  g.v  liii ’J'- 

Oil)  lioublful  as  to  whether  issue.s  j  ranging  from  S'/z^c  io  ^ j  f;'’s‘,di‘*w5'pa  6  "r.g  •«  ^'n  sr  g'v  i 

of  many  municipaiities  will  be  ac- j  the  company  lias  been  in  operation  (ij-psum  .v..  tR  .  ”  in  vo  no  T.n 

ce|>tat>le  lo  invesl'irs.  but  sat isfac-  since  l!H1  and  bas  acquired  a  mini- I  Simpson  6  d.  .  loii  7.'.  | 

lory  municipal  stutemints  for  i!i.';,",  her  of  companies  since  that  time.  |  ■ 

sliould  open  the  way  lo  financing  by  the  period  of  greatest  expansion  was  i  «  »  nPTIIil  IP 

a  luimber  of  municipalitie.s.  in  m.'tn  w  lien  City  Has  Ho.  of  Lon-  :  Al  KM  K  I  A  |||4KI  |V 

-  don  and  fnited  Viiel  Investments  ,  1  ll  i/LlU  I  lU 


:  pre.s.scd  bv  ail  classes  of  creditors  ' crving  'arger  inroiigii 

ii'-hland  del.tor.s  with  the  operation  ■f  '^"'  'iPblet''*'!  '*£  ***'<''  things  as  bid- 
:7|tb.'  Karmers'  Creditor  Arrangement  dine.,  f’lmiturr.  and  because  of  Hic 
Ii  .;.n;  Alt  and  with  the  confusion  and  l.ick  T''‘*"'US  of  denial  and  nirdnal 

.,'.’|of  finality  arising  out  of  tlic  .-xi,'*- I  7'’^’  i  -r  ,•  ,  i  i 

,  “njcprc  of  both  Dominion  and  proviu-  laxiition  I.xhiiiisfcd 

i.)„h  ,’iai  dni.i  adi..v.r,.o.o  looi.i..).:,..  ••  Attention  was  called  to  Hie  limit- 


^Tlfu^^S^  Company 

3<H  ST.  1AME3  STREET  WeST 


FINANCIAL 

AGENTS 


MONTREAL 


POWER  COMPANY 
BOND  OFFERING 


!  don  and  fnited  Fuel  lnvcstmenf.s 
i  Ltd.  of  Hamilton  were  acquired. 
I  Heavy  expenditures  on  aeeount  of 
!  these  purchases  and  expansion  in 
I  these  areas  could  not  be  entirely 


U.„h  Cial  debt  adjustment  legislation."  !  '^"cuiion  was  caiien  u-  nie  iimii- 
,  ed  sources  for  revenue  availalile  to 

’,7"  I'’*'  -"uec^fton  of  the  Hreat-  most  of  Hie  mtiniiipalitie.s.  It  was 
ulllh  W  innipeg  Board  of  Trade  the  c'in-  pointed  out  that  taxation  on  land  .■:nd 
25  j  b\  rosolution.  urpod  iliat  propprty  \aliirs  had  iti  iiian> 

unfh  j  Mir  qurstion  of  the  presrnt  debt  afi  Hbotit  rrarhrd  its  limii.  It  uas  \ir- 

I  justnirnt  Ircislation  should  br  r-*n-  tuallv  impossibir  in  tiiany  placrs  u* 

I  .sidrrrd  al  tlip  forthroniins  trdrral  rolln't  inorr  lliaii  a  fairly  larcr  pri 

and  proA  iiu’ial  envernmont  r.onfrr-  ponta^r  of  ilir  laxr.'^  n(*w  imposed; 

I  rrier  vith  the  folloxvinp  objeets  still  biphor  laxatiot*  5^oiil(l.  ft 

I  5  105'  ;  :  Ai-jjv  <^1(1  ilpfi'vit  if  st  ou  ti  f'liHs  bv 


Banker  Who  Proposed  Strike 

Elected  by  A.  B.  Association 


STILL  GROWING! 


said,  defeat  it.s  own  ond.- 
ng  Hic  reversion  of  man.' 


It  New  t'rlcan:  .  (Irval  W  .  ,\d;uiis.  was  followed  liy  the  as.social ion  in 
by  banker  of  Sait  Lake  '  iiy.  w  lio  i.s  a  '  choosing  a.  new  i>residcnt.  and  first 
,o  stn  nuoii:-  opiioncnt  of  tlic  Nevv  Iical  v  icc-prosidcnt.  electing  to  these  of- 


i  pertic.s  into  llie  liands  of  the  aiitlmn  ;and  who  urged  bankers  to  ileelare  fim.  respect  iv  e|.\,  Robert  \'.  Flem 
I'-gi-lati.-'n  vv  ifhin  iiio  i -  Hes.  the  deprC.-.-lon  v  as  repre  ;ni  einlvargo  .on  governmenl  seen  mg.  president  of  tlie  Riggs  .Natioiia 


1  bonds  due  to  market  conditions.  The 
"  'successful  refunding  oneratioii  of 

Syndicate  Selling  Isl  Mortgage  |  Hamilton  By-Product  (  okc  Ovens 


Issue  Lower  St.  Lawrence  al  |  Ltd.,  however,  opened  the  way  to  I 
Par  and  Accrued  Interest  T'nion  Has  refunding.  Edmonton.  -  In  tho  six  months 

_  I'nion  Has  Ho.  has  shown  improve-  April  1  until  irveplember  tlm  net 

j  lic  puldic  offering  is  aniioiim  cil  '  i j  funded  aud  unfunded  dcL.l  of  Al 
r  •  4  f  ,  ,  u  1  ;  f’cst  lialf  of  the  current  fiscal  year.  ,  .  ,  (r,. 

,7  -  m  “^iTbe  recent  completion  of  a  natural  i  "'crca.sed  l-y  St.t.o.l.H. 

i.'mv  tiv' ■)'  V  n'li'.-.i!,'  •  I  P'!*^  '*10  to  IjOiidou  bas  ini- '  according  to  Ilic  finani-ial  statement 

1 1  Swee/c’'^  (  *om|vi'iiv^"^rid  'Mc-' ' earnings  prospects  for  the  i  of  the  first  Iialf  of  tlie  fiscal  year,  a 
I.cd  Young  Weir  <(;■  (  o.  Li-nitcd  nionlhs  of  the  year  "  hile  onded  .Sei>temlici-  30.  rcleaf  - 


thesc  areas  could  not  be  entirely  — -  pio.is  nr  tl.n  rminininn  KanUi-.int.-v  sentc)|  as  a  national  protilein.  arising  ^  riiic-,  p.  f.ircc  Hh'  admini.'t  rat  ion  i.i  Bank  of  'Wasliingl.oii,  H.<',.  w  tio  has 

financed  tbrougli  sale  of  long  term  Increase  of  $4,426,494  For  Half  I  Vrt  with  m-..|>nr  prnvisini,  fnr  itmv  'largely  nut  of  national  causes,  and  baliiin'e  tlic  I'('der;il  I'udcci.  w;is  bci'it  first  v  ici'-prcsidcni  fur  the  past 
bonds  due  to  market  condition.s.  The  of  Fiscal  Year  Ending  '  555V  WhiV’!ln"iWVonvDV"..nr'7.VHin'r^  '  inm-ii  an  emergency  as  tlic  Hr.'at  ,  clcctci  src.ntl  v  icc-prc.-idcnt  ..f  the:  year.  ;ind  Votii  K.  Smith,  president 

successful  refunding  oneratioii  of  SeotemHer  30  I tDist-n...  '  i  W  ar.  Under  these  circumstanees  j  Amcriean  Bankers'  Vssociatiun  in  :i  I  of  the  Boatmen's  National  Bank  of 

Hamilton  By-Product  (okc  Ovens,  ^epiemoer  ov  ...,  h.ing  aheut  .inw.  .■.^.'p-|||^c  inayor.s  felt  tlicni.aelv  cs  within  |  stf>rm,'  anil  unprecedented  contest  on  s.  Louis,  w  In.  Ittis  liccn  second  vicc- 


In  tho  six  months  i  ' 
;ileiiibcr  3"  H'c  net  |  i 
indcd  debt  of  Al-  ! 


1*1  ODC'Ut  iMoxf.  r*p- 

tli(*  r'dniinum  ^‘arD^ 
T^davd  t«>  ‘‘liable'  ni 

» fia  blex  .-vnN'iiMi.Ntanre^N  ••  •  eihtain 


Mioir  risbu^  in  iiskin: 


federal  i*bi'  floor  of  tltr  Hist  aitnual  conveii- 


p.aiiy  by  a  .syndicato  composeil  of  R. 
1 1  Swee/cy  &  (  ompaiiy,  Llil.  Mc- 
I.'  .'d.  Young.  Weir  *  (  o..  Limited, 
aiul  Hanson  Bros.  Inc.,  al  par  and 
nerued  inicrcsi.  Tlic  i.vpuc  i.s  lim- 
itcii  of  $  I .  I'in.iHio  ami  is  thitcd  Octo- 
Itcr  1.  133.').  ami  iiialiircs  in  Iwcuty 
.'  ca  rs. 

The  company's  p.iwcr  dcveRip- 
imrt,  located  af  Hrand  .^U’tis  I'ails. 
P.(,i..  serves  an  area  of  approximate- 
I,  13'j  miles  along  the  .south  .sliorc 


'  ,  replacement  of  bank  loans  with  first 

Inc.,  al  par  and  .  ,  ,  ,  . 

Tlic  iciuc  is  lim-  bonds  will  reduce  interest 

.,1  charges  materially. 


/  .S'  4S  u  c  s  So  Id 


of  the  SI.  I.awrencc  River,  including  Paper  (  o..  $30,000,  H'';  and  7'f.  1-3 
Rimoitski  and  M:il;in''.  ami  tlirougli- '  years;  direct. 

"lit  tl.c  Mataiicdia,  \  allc.'  to  the  New,  November  1.  Tii.  of  Woodstock. 


j  cd  by  Hon.  Cbarlcs  Cockrofl.  Pro- 
j  vincial  Treasurer.  Redemption  of 
■provincial  savings  c.crlificalcs  re 
quired  li.ljT.T.'iO  ;iccori)ing  lo  tho 
interim  report, 

I  This  ts  the  regular  quarlcrl.'  ro- 
•  port  issucil  by  the  grivcrninent  as  a 
;  result  of  tlio  resolution  pa.-.-ed  a. 
j  couple  of  y  ears  ago  in  the  legisla- 
I  lure.  T  IBs  .stalcinent  lias  itecn  issued 
I  more  proniplly  than  has  been  tiic 
I  custom. 


'lAhii'li  ivlll  faril’tHt''  pdA'on 
set  I  l'‘*n(‘nt  witb  ‘•rcdit'*rs 

the  fltiir  «.f  roinDrotnli^c  I 

"5.  Tn  tnoLr  rjrfinft**’  pr- 'V I '-Ir.n  f  (M'  ! 
file  rin«I  (  r  nr*  t  n  H  t  of  fill  d'  bt 

1episl«  t  io»i.  fhrr^'hy  r*'- 
Yertmc:  !*•  oormnl  .-.ntraHt  n”  I  j-eln 
tiofisliips  ;(iid  rc.**t'Arin^  (•ff'ijil.  afi*J 
C-infidcnr''.” 

Preiiiiei*  Bracken’s  Attitii-lc 

In  Ills  comment  on  the  iictj.vn  of' 
til.'  Itcards  of  tra-lc.  I'rcmicr  Brackeu 
expressed  the  opinion  tb;il  the  re.'!o-  ■ 
liition  ba<l  been  ivastcil  witboiil  siit  ' 
fi-’icnt  c/ansidcrai ion  ; 

"In  fh-  )|il'rit  i)H  .-..tnlii  ).>n  in  j 
vvhii  it  Ho.'  we.-t.'i))  :igri.’'iltiiiilisl  j 
.'i)o)  111'-  iirbai)  I),)))'''  )i\v,-li)’r  fin.t  ' 


govcrnincnt  to  take  over  from  (liojtion  of  ilic  associtilion  Itcri'.  | 

immicipiililios  the  bulk  if  uni  .ill  of,  Mr.  Ailams  won  Hie  election.  1 


S  .  Louis.  wIdi  litis  licet)  second  v  ici 
president , 


n,44-an  immieipiiiiitos  the  nulu  tr  1 
rcditor.s  inicmploy  nient  relief  costs. 


NOVA  SCOTIA  ISSUE 
TO  B.  OF  M.  GROUP 

Five  Year  and  Twelve  Year 
Bonds  Sold  on  Low  Cost 
Basis 


I  vlr.  Ailaim;  won  (he  election,  ij - 

i  w  lii)'li  carries  wiHi  it  ito'  riglit  of  • 

I  lieecssiolt  I"  the  pr<'s iilenev  of  :he  Inlem 

i  assoriat ion  two  y  nar.s  benco.  in  <  ir  - 

'  I'Uinsttmees  w  Ini'll  l>ring  about  a  ,  ,, 

;  widi-  opi'ii  .'-pill  III  Hio  ranks  ol  ilic 
banki'r.s'  org.ini/.ai  ion  and  winch  :il-  v  li'-'iMia  loi  7 
I  rciiiiv  liiivi'  iirodm-eil  oiitspoki'ii  .^TiVil'i'li  .vl-TlVv:,' 

j  hiinl  feeling.  :  n..iriuin  R's  n-.v.', 

•I’l  4  *  1  I  I  «  4  I  '  11(''’Iiri  K\t  6's  1*1,* 

I  Mil*  (  (iTlN'St  dfCMifMl,  1i(»t  by  il.i,,  io-.m 


International  Bonds 


flr*l(»iu!n  6's  |f».55 
K\t  6's 

It.illvia  T’b  10.5H 


Mif  Hra^il  6’ ..*«»  n»5r 


I  «'Ir\  ont  i»  Iionr  w  iUidrawal  from  ibo 
I  rail'  of  1:  r  licnnctt,  of  (.igden 
flail,  will)  is  assiK'iatcd  in  Hic  Iiti.nk- 
i  itu;  lin.-iiicss  wiHi  M.irriticr  S.  I'ic- 


I  13.(  miles  along  the  .m  u Hi  .M.ore  I  October.  Minas  Basin  Pulp  *  l*ort  issue,  ny  tnc  govcrn.ncn,  as  ..  ,vhh  h  th.'  vvr.-,e,„ 

f  .1  J  .  .)■  •  .  tv.......  .  t-niwio  .T'  -r-  1  '.■result  of  tbo  resolution  iva.-.-ed  a.  .'di'I  ih"  .irhiin  h. 

of  the  St.  Lawrence  River,  including  PaiH'i  (  o..  $,.0.lH-0,  HH  and  ,H.  ,,f  ,,4,4,.,,  ,,,c  lc"isli-  Ho-m.setv,'s  t..,P.v  I 

i;im*)i!sKi  iuid  MaMin*'.  :ind  throiiffb-  yrars;  dirod.  i  -  W  ,  ‘  \  ^  ,,  a  ***'  t-. 

"lit  tl.c  Matapedia,  Yallc’  (1.  the  New  ,  November  1.  Tii.  of  \\  oodstock.  ; ^ 1  i  .1  ^  .•ent...n-  iru-i-.iai ..... 

р. runswick  border.  In  addition  pow-'N.B..  $IS.<mo.  Kr.  3  his.;  M  inslow  &  1  more  promptly  than  baa  been  the  "r-  J*- -o 

er  is  sold  lo  the  iiniiiiciptilit.v  of  i  Winslow,  li'io.l,"..  cost  basis  3.38^^  j  custom.  ro'lminl.sii-nii.'.n  ..f  11. 

I  ampbcllton.  .N.P...  for  tlistribuiiou  '  November  H.  Province  of  .Saskat- |  The  statement  also  shows  tliaflbe  hm  1  havr  fmin.l  v.t 

ill  that  town.  |cltew;in.  $3..'ibO,nno.  l^'r.  Nov.  1,  13Hb.i  funded  debt  of  the  prov  inco  btis  been  "lat  Hm.r  i...  auv  .p 

Until  recently  ,  the  company  was  "ff.  by  Royal  Bank.  Uanadian  Bank  |  incrcaseil  b.v  $:'..3,S7.0i*ii  in  the  six  ‘ 

;i  sub.' id  ia  ry  of  ;in  Amoiiean  bolding  jof  ('omniorce.  Hominion  Seetirilios  ^  monlli  period  aecjuiiietl  for  hy  .'?7.')'*.-  i.Vg  n -lin::  M;ooi"I 
lompany.  Tlio  Public  .Service  Hoi  -  I  (  01  porat  imi.  E.  Ames  &  (  <i.  Etd..  000  repre.^ent  ing  Hie  sale  ..f  ileben-  u.'.i  t  leci.lm."..  1 

poijilion  of  lllini'is.  ()'' nership  bas  1  \\""d.  Hund.v  (  o.  Et-i..  Bank  of  tures  to  tho  |irov  ineitil  sinking  fund  “'v  o  pasM'.l  t 

now  rciuriiotl  f.'i  (  anadti.  A  rcor- j  Nov:i  Scotia.  Inipcriiil  B.'ink.  Itomiii-  and  $3.337.-*ild  loans  from  ibe  1 1"  h  . t"  •■h.-i Ve'i rl '  "  ! 

grini/,:it ion  "f  (be  ea|>ital  si r:icturc  :  ion  Rank.  McI.eod.  Yfiting.  Weir  H.  ntinion  governmenl.  o.i  pn-w..,  „  hi  ag.-rr 

lias  a.-comidislicd  a  substantial  re-jCo.  Eld..  Bell.  Houinlock  (k  Ho.,  fry.  j  pori.xd  covcretl  bv  ilic  report  ‘■''''  '’I  '*• 

'''"•'i'*"  «•'*("•-**•  .  Spen.-c  *  .....  Ro.val  .''c^urtHcs  ,  cognizance  of  the  las.  ntontbs  17 ..W” T.Ip.''. 

llarnings  available  for  bond  inter-  'orporat ion.  .la.s.  Richardson  &  b; Uarmcr.s  of  Alberta  ad  hV  .-i. -a  I'T 

с, .,.  arc  al  Ibe  rate  of  over  t  w  K'o  •>*-  Nesbitt.  I  bomson  *.  <  o..  Etd..  (.nf  !  f,,.,,  ,,..',.,  ...1  ihm  ,o..i>  . 

lrro:;t  rf'ijinrrmriit.s  brfiin^  (b-prrn:i-  fi.«.  )  aiivloiicli  (C:  Norswoitby.  Aborlrirf  Ko.'i'il  <  mill  -o\rrn  n. 

and  I.*>  limr.s  iidorosl  roqiii'*o-  '  Maii.'^on  Bros.  Inr..  r.  Pitfiold  i  _(  »  .  <  i^st'sIh i l••ll  iiBvmu  tl* 

menis  after  ilcprceijii ion.  The  its  |  ("".,  Mailbcw;'  X;  ("'x..  R.  A.  Daly  .ind  I  '  '  '*".'.7*  .l' . 

■cts  of  tl.c  companv  have  been  re  -  o..  I-imiled.  Harrison  X  Ho..  Hoeli  Ibc  report  discloses  (I'lnug  Hie  ,  " 


.s;ii.|  “VV  . 
Ilirvj'O  1^  H.w 
..f  thMt  .'Ih 
«sf|  ix^pw.n 

al 

tl)o  riTiniiti 


7,'  'III  •  I'j  *  1  Toronto  Bureau  The  Financial  Timea  '  ,  i  r  .1  1, 

Ih..'  we..t,-ii,  Ngii.'iiltmilist  j  .  ,  ,  icles,  cbairnian  of  Hie  lioart 

11...  m  hiiii  h..!..-  .Iw.-u.-r  fin.)  'I  "roll t"  3  bc  Bank  of  Montreal.  ,  ,|,,,  |.■,,(l,.raI  Res. 

i  beading  a  syndicate  "f  bond  dealer.-. 

ul  Irgi,,|,-, ,.f  11.1,7  kin.l"  : ’'‘I"  '*£  N”' ,  as  a  New-  D-al  man 

ra.’Lon  -Hi*!.  '  I  iintlrrsnano  ‘Scotia  t»(*n*l,'w.  Mio  total  of  Jippr<>\i  I  a|,.  Jicnnctf  liad  rcoi'i 

I-  .  .iti.-,- . .  loimatci.'  $7.-m".i"m  im  Imlcl  some  ,,| f j,  u, .  i,,,niin:il i"ii  for  Hi. 

IV:;V'V::mWvV:\  3>p*r  l."mls  M,ld^  ,  presidency  a.  a  meet,. I 

hr«tp  i.xi  auv  .i.si,,s  nil  th..  f''r  a  co.'-t  l*aMs  ot  /  ;a.'wS'»ciatP»n>x  noininatini:  «• 

pdMm*  that  o  h*>  and  of  UJ  \oar  Poiidb;  oii  Tuesday  M*'  i 

S(*Id  af  f'>r  a  co:  t  basts  of  cominittco  (i\r  i  rraiiK  W 

"l'‘cPP.V"M""l'T  .iIi7  l77Vo  l".3f'Y.  Wood.  (Himlv  A-  l  o,.  I,..ad.'d  pr.-sidenl  ..f  Hie  I'lrsl 
“VV  O  thi-  long  l..'fnre  a  s.vrulli’ale  whieb  hid  3!I.7X  f.il  tile  [Jaiik  "I  I’ltlslilirgli.  vvlio  I 


I  eles,  cbairnian  of  Hi.'  Board  of  H.iv 
‘"'■t' •  i  eriiors  of  tlie  I’ederal  Reserve  :>  s 
id  dealci .  .  ,  .|,,||  ,,  .-..n,.,,  ,|iienl | v  regaulcd 

c  of  N.iva  ,,j,  ., 

f  aiiproxi  !  4),.  Bennett  bad  |■el•el\■^ll  Hi.' 

led  some  ml  m.mimil i"ii  for  Hi.  .■-l'•■(lml 

I.ml.s  sold  virn  presidciic.v  ;it  meeting  of  tlie 
"f  3...'',  Hiss'iei.iiion't;  iiominaiing  .■"mmillee 
car  b.iiids  ,,,1  'I'nesday  .-viiilng.  It.'  won  in  Ih.' 

basis  "f  eommiitei.  I.vr-i  I  rani.  H.  Brooks. 
'I,.  Iiea.led  jiri-sidenl  ..f  Hie  Hirsl  Niitioiial 


I’ltlsllllfgll.  V'  111 


Hhmios  Air<  «4  6'*i  1‘I6I 
Chili  6’i«  1‘’61 

<  '•  ItJinhia  6  q  p.»;  j 

45'l,  hanks 

<  iiha  Pnh  WOrks  5*  ..  ^  If’ 15, 

Men  marl.  1«  .  I<'»'2  ' 

Fronch  IK  :*  7  -  P  C* 

( iermar)  '  ■’«  PHh 
(5  rman  K\i  7  s  pit  • 

IlilK  7’*:  P*.M 
.hipan  5*  1065 

Krciiorr  A-  Toll  5-g  I!(..0 
Mlllll  K’ 

\-irlli  ( iornian  I.1(’*\H  ♦»  s  If’17 


l^.lHt.(^  6’s  P'lO 
Prt'svia  I'  rcc  S<ai 

(hif<  r-sland  Kxt 
Uj(»  ()•  .larH’irc  6 
Kurv  6’  .’js  l‘♦.'2 


’P  liduniaina  MHiiontilD  s 


.w  HItV  |».*lili»l 

ha  I  o.  f  (’*1  I 


MeislHtion  ^horf  term  bonds  ami  foi  Micitbc 


llarnmgs  available  for  bond  inter-  '  orporat ion.  .la.s.  R.ehards.m  &  'bo'*;;*.  |  Uarmer.s  ..f  Alberta  ad 

rs,  are  al  the  rate  of  .xver  t  wK'e  m-  Nesbitt.  I  bomson  *.  '  .x..  Etd..  (.nf  !  f,,.,, 

te,esl  re.,„.rement.s  brf..re  depreeia-  fm.  I  a.nH.,ugl.  *  i  ,I,.a  Aberbart  S.mial  (  redd  govern 

tion.  and  !.»>  iiinc.s  intorOvSl  roqiH'*o-  |  Man.soti  Bros.  inr..  i  .  I  iiftold 
ments  after  depreciation.  The  as  Maitbeus  K-  i"o.,  B.  A.  Daly  and 

■ets  nf  (be  e.impHnv  have  been  re  i  ....  I.iuiiled.  Harrison  X-  Ho.,  H(ieli  |  I'be  report  discloses  during  Hie 

.  entiv  appraise.l.  ami  exeee.l  S'J.-  ran.  Murray  X  (  o..  Midland  Semiri-  |  period  bank  loans  itirreased  by  $1. 

lim.iiiMi  in  v.Tlue.  ti.'S  I  orp.. ration.  Eld..  Dynient.  An  f'Of'.ffb  .nnd  at  Septenibe,-  30  last  t.x. 

I  bc  sinking  fun. I  prov  isi.xm,  corn- I  derson  X  (  o..  Eastern  .Securities  (  o..  I  tailed  $.'..7,'.'Un(ih 
l.ipe  (he  ciisloma r.v  I',  I'umijlaliv e  .  T.  M,  Bell  ^  (  e..  Dw  ing.  Brennan  X  Hndcr  the  term.'  ..f  an  .xidrr m 
priiv  itioti  with  a  replacement  'X(-  (•••- | '  o.,  I■■|em^1ing.  Denton  X-  (~<x..  Haird  .  council  .latcd  .lime  It.  I33.7.  the 

tiremeni  reserve  nixw  used  by  ni"!.t  i  iier  Ar  Hi*..  Ltd..  Harris.  Ramsay  I  Reid  governnieni  gave  as  scennt.v  to 

\merican  Utility  i  onipaoies.  I  bis  I  (  'o..  .1.  L.  ('Irabam  &  1  .x,,  Rarllelt.  1  (],o  banlv,'..  an  assignment  of  the 

latter  nrov  ision  provides  f.xr  an  a.I  'Cayley  X  ('.>..  Tsard.  Rohertsou  A.  agreement  between  the  nrovmce  and 

iliti.xnal  of  (ey  to  be  set  aside  an-|'’o.,  I,td..  (looderham.  MuBin  X^  j  the  ranadian  National  Railway  s  and 

nually  .  rroieetive  re.strictions  pro-  ardsop.  Etd..  .I-:>bnston  &  Ward;  at  SS.  i  tjip  ('anadtau  Tarific  Kailwa.v  under 


!•  I.'MV  i'.'  ih.m  .'-in..'- 

■t  ".TV  tia.s.'Seil  (h-.e 
ii(.I  i>-;i .  I'.ii  I  ha  t  ea  n 
ri'.'  unhlii-  iio.y  I  e.s. 
lil  Ih-ie  a‘n  iin- 


iiients  after  .Icprceiat ion.  The  a., 
sets  of  tlic  compHny  have  been  r« 
ecntly  appraised,  ami  exeee.l  $’J 
liiii.iKMi  in  value. 


Iir  r- 1 !  .11  i  II).  I -'I  't'h.'  unhlii-  Iio.y  I -.si 

;.s,'io'.-<I  th;)t  moil  111-.--  IS  a.-,  im- 
pi-.v\ riiu'iit  01  )M-..-io-  i-ivn.) )  t  iiui.s  . 

li'gislH  1 1**11  Iia'iMg  tit"  .-.am*'  effe.-t  ' 
luiisl  I'l  a  '  a  i  la  III  e  '  , 

“I  shall  re.a.l  vOI.  -m-re.-l  Ih-  , 
aetnal  . I. -tails  .•)'  th-  \  s.se.-ia  I -.j  i  ■ 
l-I.'ar.ls  ef  Ti-a.l-  .•  "Int'en'’  «l"''-l 
.■.■nt'inii'-'t  "ISO  »*',  as  th-  1 

n-v.  SP-ali.'r  l-ei'.'i  I  ooi  "■  .t‘.s.  it  ,a.t  •  , 
\.M';))--s  <1  i ' .'<*m ' n II a u .  ■  ot  W-ht  nH  ;  ' 

i.|siui-m  Ir  gisla  fiei.  I  .  ann.'t  help  ,  1 
hilt  il.ipK  .1  was  pa  e.-i  vvlthem 
f  uffi  -iepi-  .-oii--i.|.'i-ai  "P  Iv'ing  eiv.--n  J 
tlv-  finai.i’.al  ■•.-.p.-t  o  )'  w  hu'li  th- 
•■-..•pv-i-  aP'l  the  small  'l’■hau  <i"  -l|er  I  * 
fiii'l  themsrl\-es  l'‘'.'1a'. 

The  rciolution  on  del*,  adjustment  I 
was  unanimously  .’.xiidemned  at  the,f 


long  tei  in  bomi - 

rite  sliorf  term  bonds  were  sold 
privately  wbib'  the  long  i.’viii  bomis 
dated  November  1".,  .and  mat urin',: 
Novcmt'cr  I.'..  1317.  iin-  offered  ;il 

38  to  yiebl 

Members  of  tiie  siieeessful  syn¬ 
dicate  :irc  as  follows;  B.atil.  of 
Montreal.  B:ink  of  No\:i  Heotiii. 
Dominion  Bank.  Mclw’.xd.  X  onng. 
Weir  Ac  (  o.,  Bell,  (.onmlock  A-  (  o  . 
Fry.  3ijiu,  Spence  A-  n..  IBinson 


iiinijirlv  ibose  freiii  New  X'. 


3'i.ii37  fill  Hie  jibe  e|piie<’  of  .';islei  n  l.iinkers,  p.ii  Sai,  Pai.l,.  7'.s  p  to  ^ 
in  niarly  Hmse  from  N.'w  York.  rain.'.l' K.nc-twa -v  ul' 

lids  were  sold  Aee.irtling  to  Hi..  |>re.'edetils  "f  Hie  ir.ignay  s  s  P  n; 
ng  ii’riii  bomis  iisso.  iaMon,  scleetion  by  Ibe  iioniin  vV'iI.hani.a^.";' pe  1 
.and  inainrin'i  ai Ing  eoinniil l.'c  slioiil.l  carry  with  it  \i'i„as'( h-ras  «>  ,  i.i.'.s 
in-  offered  al  ,  lindl.-pnled  eleelic'H.  Tins  elistoin  Minas  (h-ras  R' j  I''." 


Dividend  Declarations 


•vt  d-ht  n'l  i  .  ,  ■  ■  ,, 

.  aniT.t  help  I  Bro.s  ,  Roy  al  Securities  (  orp..  Me 
-'1  vvlthem  'laggart.  Hannnford.  Rirk-s  A-  Goi' 
h.'mg  fi'.';;;'*  fion.  Mea'b'  A  <  o..  Irnng  Brenn.xn  A 

M  hi'”)!  th**  . 


iiu.'ili}.  ^^ot^l'ti^•e  restrictions  pro-  jHrdson.  Dtn..  .ToUnston  ^  \xara;  at  *■>.  '  I'anadian  Pariftr  Knih\a.>'  under  j  vshe  unanimously  ('ondenmed  at  the  . 
vent  tlie  ptty  ment  of  dividends  ifiyield  I.8307.  i  which  there  is  owing  to  the  pro-  mepting  of  the  XXinnipcg  .and  Dis- } 

t1:at  would  impair  the  .'.xinpany's  cur-  Town  of  fort  Frances,  Ont.- -  $21.- j  yjjipp  ^  final  payment  of  $5,.'.Sn  000  1  riel  Trades  .ind  Labor  Uouncil  h.'ie,  , 

—  -  -  -  ooo,  '.’£*  year.s;  X\  .  E.  XlcKin- |  (j,jp  j^j^d  pa.vable  on  .lune  1.  1033.  on  ;ind  tho  Icgislatne  ronimittee  of  that! 

I'be  1  iiiancial  Times  rea-'bes  a  'Jon  A-  C'o..  at  33.  cost  basis  .X..x8o}..  |  aeeount  of  purcbaf-e  of  the  Nortbcni  bo.iy  was  in.strueted  to  oppose  .xny  , 

of  people  who  are  interested  X'illage  of  .St.  .losepb  de^Cjranthain.  ^  ;  ni'oy  rment  of  tbi;- cbnra'  trr. 

id  able  lo  boy  iineslmeuf  seciiri- 1  ( Drumniondv  iile.  Qne..  $25,700.  Bjcj..  _ '  _ _ _ _  ' 


Tenders  Called 


class  of  people  who  are  interested 
and  aide  lo  boy  iineslmeuf  seciiri- 
lles. 


Timely 

INVESTMENT 

SUGGESTIONS 


Wc  will  be 
pleased  to  '?5B!r 
send  you, 
upon  request,  a 
list  of  selected  se- 
curities  recom¬ 
mended  for  in- 
x'cstment  at  thi'j 
time. 

BONDED  CORPORATIJt, 
LIMITED 

TIj  b»t.  jamrs  f>t-,  W.,  MontfCriil 

I^Am.asif'r  1116 


Witbnut  ohHgution.  please  me 

on  current  Investment  Opp'Vtun  ties 
sent!  me  Li«t  T  1 . 


1-CO  vrars;  <  rrdit  Anglo-lTancais 
I>id. 


Canadian  Bond  Sales 


An  analysis  of  Canadian  bond 
I  sales  lip  to  November  llth  1335  com¬ 
piled  hy  E.  Ames  A-  Ho.  Ltd.. 


The  Quebec  Election 

Tranviat-'t  fr-m  .L'lrfema'lop 


T’'  HE  election  campaign  m  the 
■*"  province  of  QnebC'-  has  not 


the  "erinscrvalivp '■  ixf  all  the  provinces 
no.  (  in  the  Dominion,  but  i'  is  the  only 


1  ITT  OT  $U.NTM0l  >T 

Tenders  will  be.  received  up  to 
November  13th  by  tlie  I'ity  ofXX'est- 
raount  for  an  issue  of  $22't,3iifi  of  dc- 
benfiires  bearing  interest  coupons  at 
the  rate  of  3*g  per  rent.,  and  to  he 
redeemed  serially  from  f33<3  to  1375 

(  IT\  OT  TOM.I  TI  IT.  IMj.  I 

lenders  will  be  received  up  to 


one  which,  during  nearly  40  years,  '  November  l.xtli  b.v  tlie  (  ity  of  I.on- 


aroused  great  interest.  D  i.s  easy-  to  ••,,,hcra1'’  admin-’  i  pueiiil..  B.Q..  for  an  issue  of  $l5.noi.  !  J 


shows  total  to  date  of  $818.343.n23  i attitude  of  mind,  ,  ,j;, ration.'  Mr.  Tascbcreau.  -  who.  ,  of  debentures  bearing  interest  con- 
a.s  romparod  Mith  for  I  thrr#>  is  no  question  of  paramount  after  all.  is  about  all  the  govern- '  cent,  and 


the  same  period  of  13.34,  and  $528,-  I  import.ance  to  be  decided.  Only  ment  —  has  always  succeeded  in  |  redeemable  serially  rycembci  1st, 

315.438  for  the  same  period  of  1333.  i  two  political  croups  are  facing  eacii  getting  the  support  of  the  industrial  133t..  to  Deccmbci  Ist,  La.. 

These  are  classified  as  follows; — I  other.  The  Liberal.",  quite  naturally,  world  and  the  financial  community,  t7x VltX'  o 

x-Dominion  Government  $632.700.- I  are  endeavoring  to  gain  votes  on  The  nevv  cconomicil  ilieories,  in-  'V||  "C 

000;  x.v  Prov  inrial  Gov ernment  $1 12.-  their  past  record.  The  I.ibcral  par-  eluding  Sori.at  Credit,  were  never  in  .5',  s,  .  ,v. 

5,55.000;  Municipal  $33,803,023;  and  !  ty  has  held  power  in  Quebec  for  the  favor  with  him.  True  supporter  of  No'eriibei  -Is  ,  ny  tne  Roman  atii--  j 

Corporation  $39,285,600.  I  the  last  38  years  and  .Mr.  Tasche- ,  private  initiative.  Ihe  present  prime  i  *^*'.''5,^'^"""'  ^  isfiic  '  'f 

Of  the  total  there  were  sold  in  ,  reau  has  been  premier  for  15  years,  minister  has  never  been  for  '"stan- |  .1’ 

(■Janada  $722,343,623  and  in  the  Unit- 1  It  Is  easy  to  understand  that  the  ce  in  favr.r  of  public  cw  nership  in  ■  y’’  ■  * 

ed  States  $96.O0(UO0O.  'Liberal  party  and  Mr.  Tascbcreau  the  hydro-electric  industry.  This  ,  '.ori'.nv  from 

The  following  is  a  comparison  of  have  a,  good  performance  t-x  their  attitude  did  not  please  everybody  in  '  k®  '  .  ,  to  ricccmhcr  i.vt 

sales  by  months  during  the  past  I  credit.  Yhe  comparisons  they  may  his  entourage  but  lie  Kept  it  just:  '  ' '  ‘  ' 


- - - - 

- - 

Y-..rly 

Div. 

Date 

Record 

Paid 

f’a.d 

Rate 

“)ec1a?  cd 

Payable  iJrite 

H33 

|0J4 

$ 

% 

$ 

$ 

i 

/  00 

1 

1...  •  lb 

I  >-c  1  >. 

1  ;■» 

;  0(1 

^nk.'!o  *  .4n  1  eleph.)t3 

.  1  2  « 

Dec.  < 

Now  1  > 

.  ’  * 

/Nnjilo  I  luroni.ni 

.20  Mil. 

I  Ve  ,  2 

\nv.  2  2 

.20 

.40;a 

N-Uio.'..! 

’  Od 

1 .01*  s 

lief  * 

Nox  1  » 

.’.no 

’.00 

r>o  .  1  X  t  r-4 

1  00  .S 

I  )cr  2 

Nov.  1  3 

2.00 

H^nk  of  Torop)'-* 

10  00 

2  5"  0 

Her  1 

N*yv.  13 

Di.no 

10.00 

Brink  of  \lop*reA3l 

H.no 

2.00  r| 

n-,  2 

Oct  (  1 

8.00 

8.00 

n  C,...  N'-.O-.n-.l 

8. on 

2,011  ,| 

1'-.  2 

Nov  1  . 

8.00 

0  00 

Rjltniore  Pr^f 

7.00 

1.73  ,, 

D-c.  14 

Nov.  1  ■» 

7. no 

7.00 

Bord.-n  f  n  .  .  . 

I  hO 

40  (| 

Dec.  2 

Nov.  1  5 

1 .60 

1  .60 

Biildo  G.vld  . 

1.40 

Dec  10 

Nov,  1  2 

2.60 

1.50 

4.00 

1.00  q 

Ian.  2-3b 

Dec,  1  ( 

4.00 

4  00 

O'-  .  Prel 

6.00 

1  30  n 

jan.  2 •  5 (> 

Dec.  1  ( 

1  30 

b.oo 

Can  Bud  Brexvenrs 

.20 

Dbc.  20 

Dec.  2 

.50 

Lrin  Bank  of  Comm 

'‘rce  .  . 

8  00 

2  00 

D-.  2 

Oct  M 

8.00 

8.00 

I  an.  Mi'dro  'lec»r!(“. 

Pr-f  ... 

0  00 

1  30 

f  )ec  2 

No-  1 

6  00 

b  00 

Tan.  and  Dom.  >uc‘^r  . . 

1  so 

.(7>.,  4 

Dec  1 

Nov.  I  5 

1.30 

1.30 

i!ons  Oh*.  Std  .*'ers 

rt-f.. . . 

.  .  “tO 

Her  1  1 

De*-  1 

SO 

SO 

1  lolhi'-.;'-.  Con- 

'■  * 

.0}  \1 

1 4  2 

Nov.  1  5 

.‘*0 

O'* 

n-  .  1  vtr6' 

0  > 

he. 

Nov.  I  ■* 

$ 

/•* 

1  lowev  Cjold 

.02  ip‘ . 

Dbc  14 

Nov.  1  4 

05 

."J 

Muds-ott  BrtV’  'f  a’ld 

s  .... 

j  0  int. 

Flee  1  fy 

No'  -  20 

I  00 

I  mprrial  Li  f*  ... 

.  1  '*('(1 

3  73  <1 

Jan  2-36 

Dec.  3  I 

3  73 

15.00 

C»i1 

>0 

Flee.  2 

No\  15 

.50 

.62^  • 

Ho  .  f  x*  ra 

G"  '  •> 

Fie,-  j 

Non  .  I  5 

50 

\<r\ 

Int  Nick<*l  - 

I  Oil 

.2  3  4 

1  ’ec.  3  1 

Dec  2 

;  5 

5*) 

l?T^  Pelrr*leiip» 

1  '0 

7  y  > 

Dec  2 

Nov.  1  ■> 

1  50 

1  40 

Do.  I.xtTd 

iO  s 

n-.; .  2 

Nov.  1  > 

1. 00 

88 

t.aura  Ji^cord 

i  00 

.73  c, 

Dec.  2 

Nov'.  I  5 

3.00 

3.00 

Loblaw  A  and  P 

1  00 

.  2  i  q 

rxfc  2 

Nox  I  4 

i.oo 

1 00 

McCnl!  •  F  rontenae 

.20  q 

Dec,  I  4 

Nov.  1  5 

.80 

75 

McKinley  Mines 

.0  2  G 

F)ec,  2 

Nov.  2 2 

.05 

.02 1', 

/  00 

.50  q 

Dec.  2 

Nov.  1 

2.00 

1  50 

Me NX’a Iters  Ciold 

.05  in(. 

I5ec.  1  8 

Dec.  4 

.05a 

N.  S.  Lij-ht  and  P-. 

Prrf  .  . . 

6  00 

t  5(1  .] 

Dec.  2 

Nov.  16 

6.00 

6.00 

Orrilvie  Hour.  Bref 

no 

2  00  ,i 

Dec.  2 

Nov.  1 

8.00 

8.00 

Reliance  Orain.  F*ref 

6. 30 

1,62*0  q 

Dec  14 

N.w.  30 

O.tO 

6.50 

Holland  Paper.  Pr<"f 

6. 00 

1.50  q 

I  )ec  2 

Nov.  1  5 

6.00 

6.00 

Royal  Bank 

8  00 

2  00  r, 

Dec.  2 

Oct.  3  1 

8.00 

8  00 

Royaliie  Oil 

.5*1  int. 

Dec.  2 

Nov.  1  5 

125 

1.25 

Do.,  f.xtra 

.2  * 

I'ec.  2 

Nov.  I  3 

.23 

Sjscoe  Gold 

20 

.0  5  q 

*  Dec.  to 

Nov.  30 

.18 

.  1  2 

t*n  An'er  Gold 

-lOc 

Nov.  2  7 

Nov.  15 

.KJ 

xo 

SvIvanite  Gold 

.20 

.0  3  4 

Dec  3  1 

N<^V’.  2  3 

20 

.20 

Toburn  Gold  .  . 

08 

.02 

Nov  21 

Oct.  21 

.08 

08 

The  following  is  a  comparison  of  have  a,  good  performance  t-x  their  attitude  did  not  please  everybody  in 
sales  by  months  during  the  past  |  credit.  Yhe  comparisons  they  may  his  entourage  but  lie  Kept  it  just  : 
three  years; —  I  draw  between  what  the  Honservui-  the  same  because  it  was  the  best 

•  ’’**  •'**4  I'l**  I  lives  vjvere  doing  when  they  held  policy  .and  the  majority  of  the  peo- i 

l«n  zo, 1*2.610  43.918.000  3  7.308.000  Power  in  the  last  part  of  the  last  pie  In  this  province  agree  with  him.  i 

r.L*  'jA?  fK  7ftft  r-ftniiirv  anrf  uhnt  flipv  o ro  rTninr  With  Mr  Tosrhf'rp'iii  th^re  will  : 


-Initial  HiviiHrnd. 


Int. —  Interim  divid<“n'^. 


lb) — On  account  of  arrears. 


-Stock  diviffend  of  2'c  paid  February  28th,  1955. 


ST.  fOLOMR  I>T  SILLER! ,  T.Q. 

Tenders  will  be  received  up  to 


rss'Ts  zofoi'oU  f6'mr4  ^<^ntury.  and  what  they  are  doing  XVith  Mr^  raschereiu  there  will 2^,,,  by  the  municipality 

3U»9;$0^"  ;o^•^”:800  7^  "riennH^-ftTon  Sillery.  P.Q,  for 

1.642,849  73,306,737  68,977.182  The  Conservative  party  —  or  Na-  theories,  social  reform.s,  i  epu(liation  ;  issue  of  $11,500  of  debentures 

00.71  1.738  9.343.724  62.687.685  tional  Conservative.  as  it  has  been  of  contracts  -  as  thev  are  known  i , _ _  _ _ _ 


. . - . .  .  4,  .  ,  '"V  ‘  ,  "r/aV".  ":,  'of  Sillery.  P.Q.  for 

i;642,849  73.306,737  68,977.182  The  C  onscrvative  party  —  or  Na ■  tlieoncs,  socia  1  reform.".  I  epu(liafion  ;  ^  debentures 

6R'7?7'mo  ;:^'S«5'5?jUi''naI  Conservativ.x.  been  ,xf  contracts  -  as  thev  are  known  coupons  at  the 

9  m  lU  M  288'  0^  ttoJSz’^l  "  few  days  wi  b  el.sevvhere  rate  of  4  per  rent  and  redeemable 

htr'o'j'.  't7’i86:8i7  i93;497’802  I  very  important  to  its  credit  :  in  ."hort  Mr  Taschereau  is  a  con-  f^eriallv  from  Novembv'r  1st,  i33fi  t" 

•-,05',. 547  271.227.944  63.443.900  I  for  the  last  38  years,  has  hoyvev  er  i  servative"  in  the  true  rensp  of  the  \r.veniber  1st.  137,5 

(.367,340  4.849,(81  *94.967. 71*0  j  a,)yvays  beep  directed  by  very  rle’  cr  |  vvord  and  this  is  the  reason  whv  he  1 _ ^ _ Ll—  1 

“-A -Iix  ((-)  rTn'i -IB"  601  '»is’(jr;;’5  men  and  ha?  done  good  work  in  the  11,1;,  followers  not  only  amongst  the  p.  roAi,  P 


Tr.»  % ’6  I  **  D'’  (.9  1  I  AI8,M^.6Z9  TTien  ann  U’-MIp  >' •  *  h  n*  UI'HIXX  P  «  s.  !|13I  •  111^  r  ..IV'J-IW-  H  IHT- 

_ _  prrtvinrf*.  l  hut  in  rortain  Cons^^r- 

Ip  Queb^'*'  ■''T  do  not.  mar!>  i  ■\ati5P  quartprr*  whirl*,  politically 
uaTnnt^d^bonds"’^^^’”^^  Dominion  |t  heex*  f;aid  very  |  should  be  against  him  hut  wTiich, 

'“xx—lnHuder  $550,000  ct  Provincial  Often  that  the  province  is  fbe  most  I  logically .  vote  for  him 
guaranteed. 


longsT,  ine  |  p.  roAl,  PRODrCTION 

n  C'onser-  j  Fr-d-nrton  T(ve  Provin-e  ef 
poBticallv  I  N’e'v  Brunswick  pxod'iced  71. Ce?  tons 
■’’f  ix.tuminous  coal  in  Septenib-r.  of 
111  V  men.  I  fji,.),  all  hut.  4,6S7  t'xns  were  c-xn- 
I  Euniecl  within  the  provln??. 


V^OUR  AGENT  I  We  are  equipped  to  take  charge  of  your 
business  affairs  for  a  long  or  short  period  of  time.  There 
must  be  many  occasions  xvhen  such  a  service  would  be  inval¬ 
uable,  Charges  are  reasonable.  Consijltation  invited. 

C^PITM  TRUST 

Corporation  Limited 
MONTREAL  OTTAWA  TORONTO 


THE  FINANCIAL' TIMES.  MONTREAL’.  NOVEMBER  15,  1935 


PETE  STATEMENT 
REVEALS  STRONG 
LIQUID  POSmONi 

Current  Assets  of  $61,686,350; 
Includes  $38,706,787  in  i 
Cash  and  Bonds  I 

recoriTproduction 

Earnings  Fall  Considerably  Be* 
low  Dividends  Paid  at  $1.49! 
a  Share— Increased  Oil  Re*i 
serves 


The  Cumulative  Index  of  Business  in  Canada 


Correction  has  been  made  for 
Seasonal  Variation. 

The  shaded  line  represents 
Approximate  Prosperity  Level 


B.C.  PLANNING  TO  : 
MAKE  STRONG  BID  ! 
FOR  NEW  TERMS 

Imposing  Delegation  From  Coast  | 
For  Intci-Provincial  j 

j  Conference  I 

j  WANT  MORE  REVENUE 

I  Alleged  Injustices  in  Taxation 
Privileges  Said  to  Go  Back  to 
I  Confederation — Abolish  Gold 
i  Tax? 


The  handy ^  -  ' 

SEAL-TIGHT  Pouch 

Preserves  the  ^ 

Picobac  M 

Flavour! _ IS 


loranlo  Burssu  Tk*  Financial  Timra 
Toronto,— International  Petroleum 
l  o  has  at  la^t  revealed  the  cxccs- ' 
sixcl.v  sirong  financial  position  that 
iiK.'--  been  built  up  since  the  prede¬ 
cessor  company  was  incorporated  in  ■ 
li>M.  The  first  annual  statement  of  j 
'he  company  issued  to  the  public 
shows  total  assel.s  of  $177..i04.6!'i^  a."-  ^ 
of  June  30  after  dcducitnc:  deprecia-  | 
tion  reserves  aniountinc  to  Ot!  per  , 
cent,  of  the  cost  of  fixed  as.scts.  ■ 
c  urrent  assets  of  $61,086.3.30  arc  H 
limes  .creater  than  current  liabili- 
lics  and  inelude  rash  at  $10,701  OCO 
and  bonds  at  *18.013.767. 

So  Iciss  intercstins:  hut  ccriainlv  , 
less  amazing  is  the  record  of  earn-  : 
iiifis  in  the  year  ended  .Tune  30.  1033. 


MonUilg  Changes  ir>  Terms  of  One  Avcracje  IVIonlhK|  Change 


1 

n  1.  n 

1! 

—II 

EimniT 

THE.  SANK  OF  NOVA  SCOTIA  ■  , 

;  ! 

ano  ocjuas  at  ■,  i s.  le.c ec .  •I  j.u,  upmi  ,if  Inisincss  was  slightly  iipwanl  from  and  I’ehriiarv.  10.33 

lcss''anwL’r^sThr”recmd  oV'^rn- ^■'"susf  to  Septeniher.  The  Cumulaiite  Index  of  llu.si-  .  , wa.s  aitri-  Amcrn'.'i'  "a'.'i  '  "n.'aUcs 

nips  in  the  vear  ended  .lunc  30.  10.33.  ness  in  Canada  increased  !>>  ahcnit  one-half  of  c>ne  ‘  .  ,  ,  '  .  f  cVrioi-  i  t"’i'"i  T  i-  *  '"•’'I’l’Hi'n  such  a  division  of  taxation  aiiilioriiv 

■  ‘ •  I  lie  Index  of  Oeneral  Indnsirial  Kmplovmeni  reeorclecl  ,,  .  .  . 

n  that  period  the  c^mnany  earned  i  averape  monthlv  chance,  from  S  1.6  n,  .Micust  to  8.3.3  in  substantial  pain  and  Wh.dsaie  Prices  ro.se  appre-  '‘•'t'l.ep.'-vinceiscoini.ellcdiore- 

.*1.10  per  share  on  30p  OOO  shares  of  I  Althonsh  moderate  in  extent,  this  advance  c  iahly.  The  Indices  of  Indnstrial  Pretduction  of  the  ,  ; 

nssf™t  .,n,t  ci.s  11  .’loxs  jp  sttcc-ssiott  a  lid  c  a  tried  the  Index  to  a  Kate  of  Turnover  of  Mank  Oeposits  and  of  Kevenue  (  ar-  ‘  "" "  j 

level  only  slipitil.'  lieiow  ilie  recoxery  peak  of  .lainiarv  loadings  in  each  ctise  turned  downward.  '".V,  ,  ,  , 

I  here  IS  al.so  the  comparal i\ cl.' 

■  ■  ■  ■  -  —  I  —  new  coni  t  en  ersv  hroiiplil  iilcont  a 

■  a  re.siill  cif  the  ilivcslipalions  carried 

4  ^1'*  1¥  17’  T  /  "K  4  ¥/"  d~\  ¥T  ^1^  "  •  '  t'anciheis.  of  the 

Zj4  I  I  l~l  14  I  ■  y  I  y  1^  I  y  I  l  aclxisory  ci'onoiiiic  council,  rc.spcit 

J  -U.  M—J  .l.m.  i  in^  irado  of  lirilislt  c  (ilnnihia. 

1'itcfs  iitul  fistircs  developed  h\  I'r. 

,  •  arrcdhc'rs.  head  of  the  economics 

''('ntnincd  Ifom  I’aac  li  on  ihc  base  of  1036—  I '.■'i,'  fell  rromnltcrc  is  more  constriicti(.in ;  tnclns-  '  department  cT  the  rni'crsii'  of 

lie  Spokane  repion  ex  deiiily  fear  '3.1  for  the  week  endinp  Nox  ember  I  i  rial  cjulpiit  i.s  adviiiicinp:  and  there  ,  nritt.sh  Columhia  who  xvas  tnmii'd 

!liat  iheir  interests  will  snfr.'r  I  733!  for  ilie  xveek  cudinp  No-  is  an  cneotirtipinp  inereasc  in  ilio  ■  head  of  Ihc'  so-called  I'alHillo ‘‘Kt-tiii 

-J.  p  ...  xemher  8,  I'ood  products  coiiiiniied  xolume  of  railroad  freipht  lotidiiips.  rlTiist".  indicalc'  ihiti.  xxhile  Kriiish 

lo  Kemove  All  ,,,  Piound  xxhile  textiles  and  - - -  tfoliimhia  has  been  (orceii  to  hii'  the' I 

Vexatious  Methods  non-ferroti.s  metals  ntoxed  up.  Ke-  Slackening  of  Business  ’hulk  of  its  I'terciiamlise  iropi  rasi-| 

While  Ilie  constimmaiioii  oi  the  veni  insiabilitx  of  Chinese  silver  To  R«.  i "here  maiinraiturns 

ipi  cemcn'  came  cniicklx  aftei  the  '  Urrcrieic's  ha.s  had  little  effect  up-  '  oe  i  tmporary  1^,.,,  piofcctod  hy  t.iriff,  (his  prnx 

ic'xv  government  had  lakc  tt  (>lTii  i'.  silxcr  markrt.s  and  the  price  of  There  i.-.  little  siptiificance  in  the  ,  ince  mu.-'l  depend  foi  it.-  rl■xl'nl||' 
he  disc us.sions  have  la.oed  man'  'I""  moial  has  rcmaitic'd  at  approx-  sliplit,  slat  keninp  of  the  busine  ss  j  chiefly  on  expnri.s  of  male-rials  siieli 

ttcTnth.s  "  It  is  rxidenil'"  'he  hone  'uiaielx  the  s;ime  level  for  the  past  pace  last  week,  says  Busitie.s.s  Week,  las  hirnher.  pnlp  and  iiai'ci-.  cantied 


preferred  stoek  and  the  1  1.331.088  in 

shares  of  common  stock  ouisijincling.  ipvf.|  ,,r,iv  slitliilx 
fiurinp  the  same  period  a  total  of 
*3.23  per  share  was  pa  ri  on  hotli  ——————— 

preferred  and  common  shares  and 
earned  surplu.s  xxas  reduced  to  .$30.- 
673.800  from  $71,736,420.  Dividends 
amounted  to  $1.31  per  share  and 
special  disbursements  to  Oi  cents 
i>er  share  so  that  the  latter  xvas  paid  — — — — 

largely  out  of  calculated  surplus.  ('  Ontniiied  from  I’aae  li 

Hail  Record  Year  ilie  Spokane  region  ex  deiiily 

G. Harrison  Smith,  president  ofth?  their  interests  will  siifl.-r 

company,  slates  that  production  in  Yq  Remove  All 
the  year  ended  .lune  30.  1P33.  csiab-  ..  ,■  , 

li.shecl  an  all  time  peak  in  the  com-  ''«xatious  Methods 
pany's  operations.  rroduclion  of  While  ilie  ccmstinimai imi 


Vxncouvsr  Riirsau  The  Financial  Timet  I 
X  tincotix or.  'I'liis  pun  nice  i.s  I 
sending  ;in  iinpo.siiig  dclcgatiuii  lo  I 
Ihc  iiitei  proxincial  conference  :il  I 
thtaxxa  and  hope's  lo  make'  a  moi  i- 
j  itiiprcssix  c  I'rcsc'iil  il  ion  of  its  c  n.-'C 
I  for  heifer  tc'rins  th;in  Inis  cxc'i-  Ic'di 
!  pos.sihic  hcfoi'c.  .\<  ccimp:in\  ing  I'l-c* 

;  inici-  'I'.  It.  I’aitiillo  'xill  In'  foil'- 
I  cabinet  tnmisicrs  ;incl  scxcral  ilc 
il'artmcnial  officials  .spec  lali/itig  in 
Iltf'  xarimi.s  .‘-nh.ioc  i  -  to  he  hrought 
under  cliscitssioti. 

I  Kriiish  (  id'imhia's  lonicniion  has, 

■  hccii  lhat,  Ihc  Canadian  goxc'iiimenl  i 
t  iias  never  granted  this  prox  nice  Ihc  | 

'  subsidies  giiaranicc'd  under  the  ' 
terms  cef  ( 'onfoderal  loll,  and  that  the 
Kriiish  .North  .America  Act  makes 
sticlt  a  tilxisioii  of  taxation  am  horny  i 
lhat  Ihc  icrovincc'  is  compelled  lo  re-  ! 
lincniish  impnrtiittf  tevemtes  righi- 
fiilly  her  oxx  n  to  tip'  federal  ireas 
111',  i 


ms^m 


AT  THE  LOOKOUT 


crude  oil  xva.s  32.783.261  bbis.  and  a.giccmcni  came  cpiickl'  after  tin- 
natural  gasoline  produced  lyx  ah-  new-  government  had  lakctt  (>lTici'. 
.■-orplioB  plants  1.631. 11't  hbls..  coii-  Ihc  disc  us.sions  have  la.ned  manv 
hining  to  give  an  average  daily  pro-  months  It  is  rxidenil.'  'he  hope 


NEV  SEAL.TIGHT 
POUCH  15$ 

li-POUND 
“LOK-TOP"  TIN 
60$ 

ALSO  PACXf.P  IN 
HANpy  rCKKET  TINS 


non-ferroti.s  metals  ntoxed  up.  Ke- 
iliP  ceni  insiabilit.x  of  Chinese'  silxer 
,l,i>  c’nrreneic's  has  had  little  effeet  up- 
j,.,,  on  silxc'f  market.s  and  the  price  of 


Slackening  of  Business 
To  Be  Temporary 


dtjetion  of  114. 35!'  bhis..  xvhil?  the  ixx o  tliai  'he  agfccmciii  xxlll  moan  ihc  txxclxe  xxcekf 


refineries  processed  an  average  of  ithednion  of  xc.xaiious  and  arhiirarx  (iiaitis  at  Winnipeg  xvr 
30.730  bbIs.  per  day.  The  produetsof  methods  in  the  calcnla'ion  of  tin  tar-  closing  ]ir:cc  of 

the  company  xvere  marketed  in  some  iff  xvhich  haxc  added  -so  much  un-  '  .NorMiern  xvheat  wa; 

30  countries  situated  in  South.  Cen-  certainty  to  businc.ss  of  luiyitig  and  lo'-wf  than  for  last  xveek 


txxclxe  xxeeks.  Steel  aeiiviiy  irceded  a  full  point,  !  fi.sh.  etc.,  xx  hi'  li  must  meet  xxoild 

Grains  at  W  innipeg  xvere  irrcgii-  hni  ilic'  outlook  for  the  next  i'cxv  |  competition  and  low  prices.  Dr  C;n-- 
lar.  The  closing  jiricc  of  Afanitohtt  monlhs  ciiniiniio.s  most  favorable.  |  roihcr.s  claims  iluii  Hrit ish  •  Vdiimhia 
No.  I  .NorMiern  xvheat  was  one  cent  '  arlotuiiiics  lui'c  probably  ptisscd  i  has  been  lo.dng  oiil  fiom  ihi.s  sitiia 
lo'.vrr  than  for  last  xveek,  TIighcr  their  full  petik  and  aro  noxv'finn  for  years  :ii  the  rale  of  scxortil 


BUA'  xpur  Picobiir  IP  thf  h»nctv.  r'pc-loacUng. 

“StAL-TIGHT"  pouch  and  get  it  pipe- 
ready  and  factory-fresh.  >riih  all  the  charactertsttr, 
fragrant  flavour  preserved  for  you  to  enjoy.  Air. 
tight  when  you  boy  it.  the  Picobac  pouch  can  he 
resealed  each  time  after  using  by  simply  resting 
it  on  a  6rm  surface  and  running  your  thumb  nail 
across  the  flap,  thus  keeping  the  tobacco  fresh  lo 
the  last  shred! 

Picobac  IS  Canada's  finest  Burley - the  picl  of 

•tinny  »outhern  Ontario's  crop— -and  thousands  "f 
men  say  no  other  tobacco  can  match  it  for  a  mild, 
coot,  swett  smoke. 


'IT  TASTE  GOOD  IN  A  PIPE!" 

lo  n 


iral.  and  North  .America,  llie  '  We.st  selling  across  the  httrder.  .'Jiich  dc-  Peanut  and  lieadcd  downward  until  .January,  hut  .  millions  of  dollars  a  year,  and  that 

Inciie,s  and  Uurone  vices  arhitrarT  \ aluai inns,  t  ni  -  while  linseed,  l  ocoanui  Y'  ilh  a  ;:<»od  mar?:in  above  !  Iliere  should  he  sf>nie  coiuiiensatini: 

The  balance  sheet  as  of  .liint  3'i.  rencx-  dumps,  and  (nh?r  depar  incni-  ''o.xa  bean  oil.s  r.-'ceded.  .\nimal  •  hcck  1 1 an.-.ifj ions  declined  fioiii  inoxision  undci  ihc  nexx  inict-prox- 

ri33,  indicates  the  conserx-,.ti.''m  of  al  measures  to  alter  iho  dniv-naid  ''''’i^ucis  dr.ippcd  from  73.1  to  73.1.  Uie  preceding  week's  high  point.  j  incial  set-up.  Dr  Carrother.s  has 

the  mana-'ement  iti  the  strong  li-  value  of  goods  aro  so  one  Ora'va  'h'fl'f'd  reductions  toixk  place  in  Uttt  soft  coal  itroduclion  holds  at  ,  xvorked  nitt  a  slatemeni  showing  that 

■lutd  position  and  the  high  raiTo  of  report  sax.s,  to  he  complctclx  ahan-  fish,  and  meais.botli  the  level  of  8  million  ions  a  week.  Kriti.sh  Columhia's  government  has 

reserves  to  rost  of  fixed  assets  To-  doned  except  tor  emergent  v  use  Iti  und  cured,  xvere  cheaper.  In  anil  yer  industrial  coal  .stocks  arc  i  been  running  behind  fmaiiciall.x  to 

lal  as.set.s  are  shown  at  *177.30t6nii  ;  fiiiure  a  t  unadian  importer  is  gonig  D'xtiles.  raw  wool  was  cheaper  hut  shrinking  imdor  the  acecleraling  de- '  an  extent  closely  corresponding  with 

of  which  *61  868  350  is  shown  as  i  to  be  able  to  know  to  con<iiliing  finticd  and  raw  silk  rc-  mands  of  business  recovery.  I'ublic  loss  intradc  n'lurns  hrought  .ihoiii 

current.  151.375.014  in  investments  i  hi.s  tariff  schedules,  whut  he  xc.n  coxcred  some  of  the  lo..s  of  last  works  contrai  ls  are  appearing  in  ,  by  Ihc  siiuaiion  outlined,  .hisi  how 

at  cost  and  .$511,878,336  in  fixed  as- '  have  to  pav  to  dear  the  shiimicni  'yi‘^">=  'I'f'  'ndex  from  611.3  to  more  suhslaniial  xolume.  and  other  dhis  balance  can  he  righted  j.s  ,,r.d)- 

-ets  at  depreciated  and  amortized  front  custom.-.  *  '  dow  wnard  nioxc  hy  Mariiini''  branches  of  the  consirtiction  inrliis-  i  lem  of  cntisidcriihle  magniliidi'.  Kc- 


Noranda  Profits 

Over  $2.50  Share' 


)fJt5  jtiniil  his  :ippoinimciit  as  gcncri.l 

o  e/y  CL  'manager  in  ]l'3i;. 

>2.50  Share'  .Mr.  I.(igan's  ctirccr  hits  not  ttee:' 

ir„„  siteclat  uliir.  It  rcscmhlos  his  gam' 

ror  lear 


'61.  (  A  dowwna'd  nioxc  hy  Mariiini'' 


<  rtases  in  cTpcr.  lead,  tin  and  zinc 
laiscd  llie  index  f'o-  uon-ferrotis 
metiil.'  fTim  73.6  to  73.3.  I'anatlian 
fail"  iin'duc's  det  teased  from  li.;.'' 
‘o  63.6 


values.  Except  for  current  liahili-  Tr,  Or,»n  i  ''if  'no 

ties  or  .*4.425.438  and  cquitv  of  mm-  .  Market  produns  from  6  1.8  to  6 

ority  interests  shown  at  $1.38':. '>.33.  For  Primary  Products  ’j’-''’- 

the  company  has  no  liabilities  to  th''  Xiiother  relainc  ccriamix  s  ihe  '-'  7.  - 7 

public.  Providing  for  the  2iin.onfi  |  mo,e  favorable  iicainicni  of  lan-  '.’'T 

preferred  shares  at  par  value  of  .adian  prim.irv  product;-  I.ixc  ,at  -I'm  '  f.ccicas 

*3.5'*,  thA  equity  behind  each  of  the  n  ,  shipments,  according  to  one  re-  "  _ 

14.324.088  shares  of  common  slock  port  front  Washington,  are  to  he  i  •  i 
IS  *11. I*  '  pet  share.  Iilaced  on  n  quota  htisis.  and  xvnhin  ^  Li^nt  Week  For 

.SIrone  Tosh  Position  that  quota  are  to  he  imported  at  .a  CarIoadin.gs  of  Grain 

I  urreui  tissct.s  include  onl.'  the  I  biuch-rediic  ed  duly.  Even  ar  ilm  rarlmrUn.-c  nn  t-^n-  i 
assets  of  unquestionable  liquidity.  >  rtites  shipments  of  ,  ,  ,,  ,  -.-,,3,;,  ,  .. 

Cash  is  shown  at  $19.7111.020:  bonds  j lifoil  ho'e  oeeurrrd  in  the  ‘  ''  '' 

are.  carried  at  ro.sf  of  ?1S,913.767,  H'''-'''  "'n  months  of  the  year,  .so  that 

which  have  a  market,  value  of  $20.-  a  fairy  heavy  niovemenf  of  cattli’  .  ‘  J 


sprui  e  lowered  tlie  index  for  wood  try  coniinii''  to  make  a  good  shoxv- 
pr'idneis  from  61.8  to  64.7,  xxh;lr  in-  ing. 


tin  and  zinc  Weather  cimditions  left  their 

uon-ferroiis  mark  on  retail  trade  last  week. 
I  amnlian  .-lowing  doxii  sale.s  in  tin'  East. 


where  umisiiallx  warm  weather  Prf-  >  |,;,p|v  j,,iT)  jp  the  deinaiiti  for  reflm 


A  Li^ht  Week  For 


xioled.  hut  stimulating  the  move-  |jf,p  p,-  climiiiaiioii  of  tlie  ia.\  on 
meni  of  winter  goods  from  the  i  eii-  j;pld.  the  argiinieni  heitig  lhat  gohl 
'i.il  .state.-  to  Ihc  coa.st.  where,  tent-  ;  jiidjinciinn  has  been  one  of  the  chief 
pcraturo.s  dropped  to  the  freezing  '  i„  .si;,bjii:,ing  Canada';;  hiisi- 


ttiis  balance  can  lie  righlcd  IS  a  prol)-  - - ^ -  drives  hut  with  every  drive  in  lin’ 

lem  of  ennsidcfiihle  magniliidi'.  Ke-  C  oniimied  from  Page  I)  with  the  Hag.  Tin  Imsiins.;  it 

gional  tariffs  have  been  snggesiefi,  'io'  market  prict'  for  Ihc  rcil  metal  i,ankiiig  Hikes  most  /d'  his  cnei ;; 

htit  this  is  not  hclii'xcd  to  he  the  nialeriall.x  liight'r,  I  In'  price  of  xxhile  (hinciiig  is  still  one  of  his  clue:' 

idciil  solution  nf  the  dirfii  iiltx .  copper  . stal  led  to  climb  tiroiind  Ihc  means  of  rcl;i\;il ion. 

IV.ml.l  M.olisI,  Gold  Tax  I'l""  S  <'''i"*  - - -  -- 

The  Itriti.sh  coinmhiat.s  will  n,o- |  n'ni-'e'l  between  a  McColl-FronlenaC  Oil  ScHs 

bablx  join  in  Ibc  .lemand  for  rcdtic  Uc-  ^  r  i 

lion  Of  elimination  of  tim  la.x  on  '"'’V'  ,  2,500  bhares  ol  Prelerrcf 

r-ryl/l  ilyn  •.  r  -  „  ,x ,  ixn  t  Lrxirio  orxlel  I  1)  U  OS  |  U|  |il!  CU  »>  pO  HM  IHU  Sl  il  1  Cl  JlC  II I  i  ,,  ,,  . .  . 


inoduetion  has  been  one  of  the  .thief  ''V  H'c  eompan.v  for  Ihe  firsi 


^  poim.  .tudging  from  shipping  te- i  (hiring  ihe  last  I'vo  nr  f'iiree 

Carloadings  on  Canadian  railways  ii'cis  of  wholesalrrs  eatering  to  'h''|  years,  and  that  it  should  noi.  be  iin- 
ilie  'nlalled  .,2. '191  for  the  week  ending  tiadc.  (  hristni.i"  litixing  Hiis  ■  [,edcd  Ity  excessive  la.xation.  Thc.v 

ha'  '''’I'"  11  *>'''■  according  to  ih''  Do-  >•  ar  is  expe.cted  to  i  un  sub.-lantially  i;,\aiion  of  m;i- 

ttlf'  1111^11  Kureaii  of  Siatisin-s.  Tins  >'hcad  of  last  .xeat.  I'.mploxecs  in  chinerv  used  in  gol.i  Tninin,g  ami 
was  an  incrca-.c  of  137  over  'he  financial  centers  look  ftirxx-trd  i  possiblv  in  logging  and  lumiiering. 
,«ame  week  a  year  ago.  Tim  index  ri)n,r  generous  nonus  paxmenis  this  '  ;,riotli.'r  primarc  indiistrv  in  Ihi.s 
number  foi-  ,he  loln!  ro.se  from  'fi''  'if-  >1  '  ,  prox  ince.  sliould  lie  drasti.allv  re- 

63.711  to  6.3.86.  .secnrtties  volume,  htnek  prices  penc- j 

Grain  loading  in  the  western  di-  ''aW'l  Gv'  1926  average  thi.s  week  ,,  dotihlfnl  whether  the 

vesion  wa.s  light,  amottnting  to  7.131  f'H'  'he  tirst  time  tii  4  years.  Kasi.'ni  Kailwa.x  will 

r.i!-.  .1  di'iip  o;  t  ntii  front  the  same  ■  he  in.jecie.l  into  the  discussions  at 

ind  Increases  in  Expect  New  Industrial  Ottawa.  Kriiish  C.dtimbia  wonbl 

If-  'I'hf'  ‘-ommodities,  however,  niroe  November  dearly  like  to  he  relieved  from  the 


ness  during  Ihe  last  I 'm 


are.  carried  at  ro.sf  of  $18,913,767, 
which  have  a  market,  value  of  $31.- 


921.774.  account-s  and  notes  reeeiv-  lyi  he  expected,  under  the  new 

able  Hess  un.statcd  reserves),  total  tate.s.  Insofar  a.-  the  domestie  sur- 

«1.'.595,4h6  and  inventories  total  $7.-  P'us  's  removed  .nnd  prices  are  psr- 

361.668.  Treated  a.s  non-current  as-  mitted  to  ri.se  to  a  level  commen'-iir- 

-ets  are  investments  at  cost  n/  $31.-  "'''h  cost  of  production,  the  btiy- 

373.0H.  Included  in  this  to'al  are  |  mg  power  of  the  farming  areas  max 
listed  bonds  at  co,st  o.'  *17.86.3.337.  1  he,  expeeied  m  climb  considerahlx . 
which  have  a  market  value  of  *18.-  i  ^  he  trad''  betw  een  Ciinada  and 

333.993:  unlisted  preferred  shares  j 'he  1  niied  .'States  has  1  ism  appi  e- 

ai  $14,229,900  and  secured  x c.s.sel  I  eiably  in  the  jiasi  '-onple  of  xear-;. 
mortgages  of  *17.337.007.  Shown  sep-  |  hut  it  still  lags  ftir  behind  the  lex  - 

arately  arc  deferred'  acetiunts  re- 'els  ot  the  pre-depression  xeai.s.  in 

ceivable  and  miseellaneous  loans  and  ho»h  imptirts  and  expoi  ts.  The  fol 


!i  months  of  this  yetir  shows  tola) 
recovery  up  .sharply  tit  .$10,307,681 


McColl-Fronlenac  Oil  SeUs 
2,500  Shares  of  Preferret’ 

.Mel 'ol  1  - 1 '1  (.mienai-  Oil  |  ■om)l;ll''. 
Idmiled.  has  noiiffcd  Hic  .Monlrc.il 
Siffck  Exchange  Hitil  ii  has  sold  3.- 
.300  shiires  of  1!',  ciinitilal  f' e,  .''iiikin 


.■  J..'.  ,.n- -00  r  '  .1  I  ' -lOO  shiires  ol  IP,  cnninlair'C,  .';tiik;ii 

5'  ,  ”;  t' '';’7J  co;'k-7’”‘‘;-fnnd  redeemal.le  preferred  slock  of 


ing  |ier.iod  of  1931  and  $8,813,373  for 
the  fir.-i  9  months  of  1933.  I’rodnc- 
Hon  costs  were  higher  for  Ihe  9- 


$lo0  jtar  xiilnc.  This  hrought  Hic 
total  number  of  firefei-retl  share 
otitslanding  to  7S.117  .  hares.  I'Im 


"  i  possibly  in  logging  and  lumheiittg.  """"h  period  tins  xe;n  a.-  fompar-  sold  lin.iioO  t..iii 

'^'another  primarc  industry  in  Ihi.s  1'  j"  1-.|,->'S.  a.s  iigimst  ;  shiires  iii  $13.  whiih  hrongl-i 

'■  I  pi-ox  ince,  sliould  he  drasiit  allv  re-  ’  "/'^ithe  oiiisiaiiding  common  slock  ri. 

O'  $3'!S..69  as  compared  wiih  ,  nr.o.iido  idiarc.s  <d'  im 


piializiit  lot . 

.$4113.331:  as  ii  result,  net  income  viihie. 

was  di)wn  iU,  .$1,701,869  from  $1,-  '  _ _ _ 

900.791.  Depreciaiion  " '•'"'-"ff  was  j  Committee  Formed 


cars,  .1  di'oip  of  1  010  from  the  same 
w  eel:  of  las'  x  oar.  Increases  in 
olhei-  commoditie.s,  however,  more 
than  offse-  this  drop.  Coal  rose  hx 
943  cars,  merclt.andise  of  less  ihiiti 


In  ii.<  weekly  sunimarx-  of  tie' gm- 


laiload  I'os  bv  363.  ore  be  179  and  b'ldncss  situation,  ilic  Sland- 


adxanecs  at  *3.6619  036. 


lowing  table  fxclndes  bullion  and 


lumber  bx-  right. 

comncidities  to  regi.  ter  dccline.s 


iii-d  SlalisHe.s  Compitny.  of  1  hirelv 

9'oi  I;.  ciirrenll.v  coniment.s  a.s  fol- i 


fixed  assets  are  carried  ai  *39,-  other  shipnim's  of  .  0  n.  w  hich 
878.330.  and  are  divided  into  two  ca-  would  reduce  rhe  unfavorable  hal- 
'egorie.s.  T.aJid.  producing  wells,  ance  of  trade  ( unsidei aid.'  in  the 
pipe  lines,  buildings,  plant  and  006!  twn  years: 
equipment  ar’  show  n  on  a  basi.s  of  '.'"'■-i!  h-ipcn-  I  .xsnr>-, 

I'osr  at  *100.348.309  f'om  which  there  iotT'  SssT.nii.ifi  s-i/rtis'Hn 

:  I  s.s'p,  27"  r'lsyssT'o. 


were  lixe.sirpck.  :i6o;  ci'ke.  10*J:  tpuln-  l'»w-s-:  'P'-osent,  indiealions  are  that 
’xc'rtfl,  183:  'tiher  fru'c.si  ro-'idiK'i.s.  aggrt  gite  indu.strial  aelivil.v  xvillai- 
163 'anil  mis(  ellaneoti.s  freight.  11.  'i'in  hiirhcr  level.s  in  .November  than 


T'iieific  Great  Easicni  Kaihxa.'  xxill 
bp  in.jecictl  into  Hie  discussions  at 
Otiawii.  Kriiisb  Coltimbi.i  wonhl 
dcitrl>-  like  to  be  reliext'd  from  the 
filiiitieiiil  burden  of  this  prox  incialh  * 
owned  road  which  has  cost  iipwiird.s 
of  .$63.1900.000  and  w'iiii  h  is  now 
barely  meeting  operating  expenses. 
Tlie  .stieeeeding  gox  ernriu'nt.s  of 
Krifish  Crrliimbiit  have  made  repeat- 


it  would  ’".r':  For  New  Toronto  Bondholder.'-' 

,.  I  ,  Stp3.  le'.ix  piig  net  citrnings  inatcriiilly  [  * i-xx-x-v  ivovoixu 

11'*.  the  same  at  .*1.071.869  ill  c.oniparison  j  Toi-ontip.  TliP'  apiioinimenf  of  Tip; 

.7  'vi'h  .$1,088,939.  jciil  agents  (o  di-;ixx  up  ;i  plan  for  rc 

iipxxaii.s  conncclion  with  the  redtieerM  funding  tlie  dehl.x  ppf  Ihe.  Town  pif 

Is  """  fhitrge  for  depreeialion  this  yt'iir  it  '.New  Toi-ppitipx  has  ri'snllcd  in  Hielor- 

*  7  is  xvpprih  noting  lhal,  as  ;il  the  end  :  inal ion  of  a,  prppleclixo  cornmiMcp'  lo 

penes  01  _  pp  pppei-ty  aceotinl  of  Hie  !  I't'l'i'f  -cppi  1  he  inien  st.s  of  df  l>''nl  11  rc 

''  !.*  '  cpptniiany  wa.s  xp'i-v  largel.v  deiiri'-  holdeis.  The  town  ih'faiilled  on  |>a\ 


IS  deducted  depreciation  reserve  of  ,  lo’s 


ed  efforts  to  dispose  of  the  ''•">"'o.'c  f,',,.  depreidatippii  of  ,  "leni  ppf  dehcnnii-('  lu-incipal  phi  Ocio 

cpther  10  the  goyernmi'Ml  (ir  to  the  |  cpimparing  with  iiroperiy  I  her  I,  1933.  ami  upon  payment  of  de 

(  anaiiian  I  acific  Kailw.i.x  or  •  y^hiation  of  $13,173,397.  iheiitiii-e,  interest  on  .laniiary  1.1933 


*68,332.10:.  '  oncessions,  righTs,  ile-  '9-’  '“*61 

,  .  ,  .  ,  I  a i 0  ...84/ 

vrlopment  c.xpenses.  on  a  basis  of 
post  measured  chiaflv  hy  par  value  I'M’  .  ..  >.1 

of  .'hares  of  a  eon.solidated  company  ''•D  ’■>! 

|.‘■s^:cd  therefoi,  are  carried  at  .*31-  > 

194.736  wh'.rh  is  subject  t‘i  deduction 

of  *36.738.838  for  amortization  rc-  wheat  In  Store 


'86R.n  I  2.2Z''  1.2  iT.ns: 

847.442.tH  ;  J 's  h»«. '  H  ; 
-,84, 407. n  I  8  >''>1.'I2J  n?  t 

)->l,nS8.77S  .>44,4S^,')«'' 

! ) 2.') 4S,n I  48  -,  c/mx  I 
218,187.881  I'l't  jX.S.PjSS 


I'9"'  If'  first  lime  ipp  si;:  \  ea 
biisine.ss  gplixipy  ipp  phe  fnili 
'''i.'i2Jn?t  .•sppitrs  ip.'is  hail  a  ipormal  season 

44,4S^')«8  it.,  -  .j  r 


dian  National.  ;ind  from  time  to  lime 
various  indepi'iidont  financial  groups 
have  negotiateil  for  the  pi-operiy. 


163'and  mispellaneotis  freight.  11.  'ain  higher  levehs  in  November  than  n,:.  ’ TC6erves  for  plepreciation  of 

-  -  for  any  month  this  year.  T4ie  Stand-  ,,  .7;.  _  ....  $8,714,778  P'omparing  with  iiroperiy 

Seasonal  Increase  St.iiistic.s  Company  index  of  pro- i '  'V'  .V*'  "‘J.  ' valuation  of  $13,173,397. 

r!Tk,  Vr  Y.o  .  '"■"'">'9  teorreetp'd  fol-  .soa.sonal  va-  1  ‘"^le  ,0  ,,me  ^  . . . 

Best  In  Six  Years  riaiion.s.  I93n  equals  inn,  for  .v,.  '  various  independent  financial  groups  President 

Eor  II"  fir^i  tin,.'  in  si;:  xears  vembrr  is  forecast,  at  74.6.  This  fig-  "bKotiatr.  f.jr  the  prp.peny,  Ihe  INew  President 

business  geHvipx  in  ,he  Eniled  u,  c  ,  omparc.s  with  the  e.st iniatc  for  I '''\  '‘r''  .  ■  fContint.P'd  from  TNge  | , 

,  p  -  .,„,p  ,-11  X',  The  independent  pippmolers  hiixep  1  (  oni  iniiP'ii  iiom  1  .ige  11 

.'States  11. IS  had  a  normal  seaspuial  Hetoh,  , .  of  ,n.,,  anil  6l.1  foi  No-  ,  ,  '  •  ,  -  Canadian  hanUing  s.v.slem  will  he 

in.rea.se  in  volume  Hips  atiHimn.and  x  e,i;hp',-.  193 1  3\  ilh  the  exeeptiion  of  i^li,!  "and  cash  subsidies  1..^  V.p'  """'i'  '''‘'ar  to  Hie  averagi'  l  iH- 

exen  somepliing  mfire  than  :i  nor-  Inl.x.  I'l.l.;,  when  the  infhition  boom  .  , ‘j  .  ,(p,.jni,si\  i,,  f-pci  the  1’  c  average  dc- 

•>'al  inerea.-e.  .-avs  the  (  leveland  eaipied  the  index  to  .p,1.  Tprodiiclivo  *  '  '  ',  ,  I  '  ^  '.  '  nosilor 

. .  1,  p  . i,  ,i,,..ir,-r  X',.,  p>r>:,Ko.-  Kn  p  1. o  >  K" 'c r u 111 ou f  wiptilii  ittiilp'r  no  p  ir-  t'o-'i'o. 


fCont iiiiii'il  from  T’age  li 


even  somepliing  mrire  than  :i  nor-  Ini.'.  t'i3:i,  when  the  infhition  boom 
•>'al  inerea.-e.  .-axs  tiie  (  lexelami  eaipird  tlie  index  to  77,1.  iiroducl ivo 
I  rn.-t  Compan.v,  Sui.c  the  bottom  of  aeiix  iiy  during  N’ovemher  will  he  the 


Oil  Reserves  liicreaM-iI 


Still  Increasing 


il'.e  depression  v.  e  have  hail  v. 
les-pon  of  iipwpiiil  movements 


liigtiesp  since  May.  1931. 

' Exiieeiations  of  a,  sharp  advanee 


eumstanee.s  tia.v  out  any  money  to 
anyone  who  took  oxc;-  the  roid. 


»  _ '  _  .  . . .  ()n  i'chi'miry  3.  19:13.  ilio  |p>xvn  wa- 

TTiP  Naw  Propiirlpnt  hrotight  tinder  the  supervisipin  of  the 

ine  ixew  rresiaem  Departmem,  of  .Municipal  .\ff:iirs. 

..  ,  ,  ,,  ,  The  p'limmiHi'e  ha.s  issued  iifiirru- 

(onl,t.ii,'.l  from  Tkige  ll  ■  ,i,'het,t,ir,'-holp|ei's  to  d.'- 

.  anadian  hanking  sy.siem  w.ll  lu'i  dehetiltires  with  Ihe  de- 

made  more  elear  to  lie  averagp'  ,  ,„,,i,arx .  the  I’oronto  General  Tr.ist,' 
zon  wlio  IS  ;i!s()  liH*  dc- ,  .  i,..  .1  •  41 

Ill  order  ih;il  llir  cttinniilltM- 

.  ii  II  4  V  c  *•  will  Im>  lo  ^•f^cr^lI<'  ('ficoi i vol \  on 

Horn  at  Ao\;i  Scoliii.  ni  .  ,  11.  t  11 

,cwi  -VI  r  1  I  ho  iji  r  of  tlie  dt'honii  ro-  10  (ioiv. 

IsSI.  Mr.  Lo;:an.  w  ho  as  ^:onor;u  man-  ,11  1  r  .* 

f  I  r  ••  '  lo  nioiMiM'rs  of  h(*  <oniniit U'o 


Horn  al  IioILoi  l.  Non  a  Scolia.  in 
1RK1.  Mr.  Lo;;an.  wlioas  j:onoral  man- 
ai;or  of  the  Uimadian  Ihiiik  f»f  I'om- 


While  President  J?muh  s  r-tatemoiu  ■  ^ ''Ih.'HI  in  .''lotr 

includes  no  refpren<‘0  if*  ir  '■f'^ihoi  anioun:''*!  10  _* 

is  stated  that  the  company's  oilfield;.  '9tt8hC'ls  .  p.ni'xare.l  w,H,  '267. P'8.316  a 
"I  Colombia  and  Peru  are  extensive  '' '.I-..,  on  No'em- 
in  area  and  lend  themselves  admit-  , “o’., 

ably  to  a  sy.sfcm  of  unit  onera'inn  !  t<u.illid  ';'_G  ' 

Wb.ch  IS  being  full'  utilized,  Kuil  as  eomnare,l  w  ,H,  1 , ,  3.:.  ,9 

advantage  is  being  taken  of  rrp-e.-  "''a  ^ 

■.uring  and  pres.surc  maiiiionance  "  l"9'  ■  .1.. 

P.-J  4  4-  r  -4  I-  e  s  a.>  ootnparod  witli  m 

and.  after  extraction  of  its  ;:aso  mo  .  .  '  ,  ,  c.. 

rte.  rt, ex  i-./x/-  4  tlio  nro\  irnis  wrok.  I  nisor  siiuo.^ 

p^ontent  some  22.219.000  put.  H.  of  ^  rema:ned  a,  two 

gas  in  Peru  and  some  32.400.600  eu.  , 
ft.  or  sas  ID  Colombia  ba\c  been  . 
returned  to  the  producing  horizons 
dtily  during  the  year.  The  results  ci-  Ui  rx  r  i 
nave  proved  highly  beneficial  botq  |  *" 

hy  xxay  of  increased  rccpjveric.s  of  Wholesale  Prices 
crude  and  b.v  way  of  increased  re-  Thi'  Dijniinion  liureHu  ot  .Siaiisi"'s 
-erves  of  firel  gas  for  the  operation  index  numbci'  of  wholesale  |ini:i' 

of  proilucing  properties  and  of  the  -  - 

refineries  at.  Talara,  Peru,  and  Bar  j  ..pnig  pp,,-  j^hare.  This  tpi  ing.-; 

laocabcrmcja.  folombta.  During  the  |  ,|,p  ,,,,31  in  1^33  to  $3.36  per 

depression  drilling  programmes  in  ;  share. 

both  countries  ■were  restrleted  in  Income  of  the  company  is  derivfpl 
accordance  '^’Ith  the  depressed  con- ;  largely  fipim  operations  while  In 
ditlon  prevailing  in  the  worlds  oil  :  f.f,nie  from  investments  Jiml  pa.sli 
industry,  but  these  programmes  have  >,aianees  averaged  le.s.s  than  3.3'; 
during  the  past  year  been  increased  xhe  income  and  sutpliis  aecpinnl 
and  corresponding  additions  made  follow.s  for  Hie  'ear  ended  .luiip;  3". 
to  the  company’s  proven  oil  reset-  ifi;!,3: 

ves.  The  company  owns  and  oper-  comolidaied  Profit  and  1  ..fias  Statement, 
ates  a  fleet  of  steamers  to  facilit- i  Vear  Endrd  .lunr  30.  i93.s._ 

ate  local  di.stribution  of  its  products  !  r-«/.'',aranV».'rA7  oi,  '■'’  rH’x.nm! 

in  SoUtu  AlD€riC2l  while  tltintiporiil-  j  |)^pr«?c.  #ind  dppl^tion  4,7>4,44l 

lion  of  its  ei'Poris  to  foreign  coun- ,  Amort,  oi  tum •••.'ioiis.  ait  .  2. 41,3. s')!, 


week  ago  and  333.966.1:;:;  on  Novem¬ 
ber  3,  1931.  I  ■;»'iadian  w  ipe,,;  in  the 
T'nited  S'ti'es  toijiUp  ri  6  1!p  3!'ii 
hii.-'liels  as  eomnai'f'Pl  with  1 7.37:i.:!!’.6 
a.  .veiir  ago.  Mlii'at  1  r,'ir..';i'  cn  the 
lakes  is  report'd  at  3. 768. 188  bpirh- 


whea'  ill  '  anada  r''ma:iied  at  iw 
bushels  the  same  as  it  w  ,t<  ;i  \  ea 
ago. 


bns,ne-s.  and  one  of  them  following  in  'lie  index  of  this  month  arc  ha.scd  ■ '.m  ,-ee  is  .me,‘  of  our  '  outsiand,ng  1  lUi.'ges.s  «- 


llie  hank  crisis  \x“,s  of  exeeptional  np"": 


diime  iind  x  igop-.  However.  <  aeh  of 


oni'xared  wiiti  Jl, , .  1'i8.j  1 1,  a  pi),,,,|  wa,-;  fiilliixxcil  hy  a  rei'essioii 


tii<  ll  miiP'h  of  ih<'  grouPfl  gaiiieil 


funds  axailable.  hni  abo  because  i'  .„  springhilh  V,"';  ' 

. . ..celixe  substantial  !  I''';"'-'  1  .X.S.,  l-„Mi,'  ;,n,l  liii;],  Si'hools.  en- '  '' To  I n.sn ra nee  Co.:  1.  |) 

iiiipi  a.sp'  in  automobile  assemblies.  i  "T  ntoney  iiilo  the  enieriPi  ise.  1  he  ip,,  Banking  Company  '  "'  iiderson,  'I  riisls  .8-  tiuariiiik'i!  (  o., 

i-’i  Generally  improved  openi- 1 '^nd  remains  an  impoiiant  ariP'r.x  j,,  is'17.  ;in,i  when  ihc  Ilalif.ix  ;  *'*'*■•  ■''"'■''i"""-  Iniperiiil  l.ifc 


was  hipa  again,  and  none  p.f  the  pie-  i>or,,,  in  manv  of  the  consumers' j '*6' ween  Hip'  crntral  mteripir  ol  Hii'  (j.|„).|n„  1  ,,mp;iiiy  w;is  ahsorhed  hy 


;  Henderson,  Trnsis  Ai-  tluarii til ei;  Co.. 
,  ,  Eld.;  X.  .\.  .Mori'isoii.  Imperial  Eife 
.  .As.siiraiii'i'  Co.,  piml  G.  ,|.  McKii'p'. 


xiopis  pepiod.s  of  improvemeiif  hail 
the  I'onx  iii'  iiig  Piinili'.'  lliiit  <  har.Tc- 
ip-pizes  thi'-;  on.-. 

Tlie  liiffereiice  seems  lo  ho  ihiil 


gooii..  industries. 

i3i  Kelative  stability  in  the  capi- 
iai  goipil  ;  indusft'ies. 

Ill  Tile  filer  that  pindilei ion  nop- 


iprovinee  ami  Hie  ...ast  iiml  wlien  Hunk  of  Commerce  in  |  A.  C.  Coch 

,  completed  lo  I’rincp'  Gi'orge  and  p,,  „u.s  m.ivcd  to  W'iarloii.  Onl..  '”‘"6.  '-^ii*  Bh.p.r  sliP'et  easl,  Toronlo, 

I  given  it  lermittiil  al  Hie  soinh  nciirer  1  iii  p'oiintanl  .\fii'r  being  niitdp'  secieliiry  to  tin;  commiHe''. 


fls  a.s  p'otnpai-ed  wiih  I.318,ir9pi  in  ,|,,,  |,|-f\ ;,| | s  i,noni  ,,r  imsine.s.s  mall.x  ilerline.s  during  'he  month, 
the  previous  week.  Crniepi  Sla'e.;;  during  p  io  li  piiie  pif  the  prex  ippiis  up-  Thi.s  ip  nds  to  iiccenlua'c  the  ad- 


fiiiii.s  IIP  the  flfpression  peripid  was  xi'"''  11  the  index. 


given  a  terminal  al  ihesppn'h  in'iireri.,.,  uppppiintant.  AfiP'f  being  madp' 
ipi  Xanconxer  its  xiiliiP'  will  he  in- I  niiimigcr  ppf  tijp'  liank'.s  hrHiiche.s  al 

p-reiiscpl,  hill  in  H11'  meiiiilime  11  i;;  it  CoPult.  iiml  .sit.  .lohn's,  .Newfouii'i-  BI':'r'ri;iT  IiAX.S  11.  <  .  i 'isiii:ii  1 1 :s 

cpisily  piPipp'iiy  I'ppi-  llip'  provini'iiil  luini  nniil  1917  when  Hie  hank  o"-  I'lp-t'-ria.  i:.p-.  wnii  11, /-  i.-pi-trsi 
gpnernm.'ni  Ip.  ppperaU'.  iiml  'he.uni/.'pl  a  foreign  department  at  ;^!::;7an:r'hoavi, io:g;’.'f'’iis,r 
oNoinmrnt  fo^'ls  tluit  it.  srrvr  ,  r.nv-n'n,  ho  was  scloofod  as  supor-  j,„p,  ov.pirnt  in  ii.o  .uy 

moro  iisoru!  runotioii  if  jnor;;<'Tl  visor,  wliicfi  position  !io  liolil  uiVil  fish  niMi  Ufi  hihI  h*  ii4  r  pi  ii  rs  i<ii 

)|pi  Pine  of  the  lrim.';i;oiitinp'niiil  j  i:;2:;.  .Afii'r  mnch  travel  in  cpoi-  '.'.'I  f'-''''  '"''al.  liriii'-h  i ■..iniMbi.'i 

ysiems.  Whel.ier  a  siiilahl.'  opi""  -  '  ne.l  i..n  with  the  fp.reign  deparlniP'nl.  |-;oo\nM,'''‘',,r' Vm. 

iinit>-  for  P'onsifli'i  ing  Ihi'  r.  G.  E.  Mr.  Epigan  in  J933  "its  selected  as  ,o,i,.  .1  xirvun.c,-,  .x,.,,.-i,.,i,-,i,f 


"Dll  Ihc  basis  of  prc.senl  evipierip-c. 
gri'gaie  production  during  ihi' 


one  (.'f  ten'iilixe  optimism,  but  lhat  Dn  the  basis  of  | 
his  iiiiiP'  it  IS  P'ne  of  growin;:  I'lii-  aggiP'giue  prodneti 
r  detn  e,  I’robiihl.x  the  chief  reason  '  iJi  r  iii  iHiartcr  w  il 
for  Ill's  p  liange  is  llial  hiisini'ss  im-  a  I'on'-iderablc  in 

I"  pivciin  111  this  :umimn  is  well  ill.s-  1  esiiondilig  peripn 
liuiii'id  ox'r  maii.v  jiarls  of  oiir  p'lo-  i'  will  .il.io  aiiain  Ihe  higliesi.  point 
iKimii  life.  rhi;  erop.s  are  heller  f'’r  ihi-  last  quarter  ol  anx  yp'ar 
this  x<ar  lliaii  the'  haxo  hern  pri'-  since  1936.” 
i!iiU,-1y:  ri'iiiil  trade  hits  iiiijiroxed:  - 


a  more  nscfnl  f unction 


p  iji  r  iii  PHiartcr  w  ill  iipq  only  show  i  in'"  "uc  "I  Hie  I  i  ii n.';eoiil ineniii  1  .  | .After  mnch  travel  in  con-  ml  a'"l  fi-s'i  iMral,  l.riii.sii  i  ..h 
a  .'on'-iderablc  inirca.se  over  ihi'  s.'siems.  Whel.ier  a  siiiliihl.'  opi""  -  '  iicel  i,m  with  the  fpircign  dcparimp'nl,  J-, oo'o,'), 


or  I  rspotuliiiu  poriofi  l.tsi  year,  liuf  ooii.'ifiorin;:  iho  r.  I’.  .Mr,  l,ot;an  in  ITiLM  was  solortorl 


Business  Index 


Steel  Production  Steady 
For  Twelve  Weeks 

Pi'pidiii'Hon  of  .steel  ingots  in  th. 


loinl  '"'ill  pt'cscnl  itself  at  .the  l•oll^l'|■(■;l<  i  , 
yi'.ir  I'owi'xci.  sceiri.s  ral'ner  il'pithlhil. 
Therr  will  he  too  manx  othei  i":il- 
1  ti  rs  moi'p'  pressing  upon  all  ihe 
prox  iiiP'c.s  io  givp;  mui  li  sp'pipi'  fpir 
ilc.'iling  with  an  i.'-siic  which  con- 
pci'iis  only  nrilish  Cpiliimbia. 

Enemployment  will,  of  eoiirse. 


tlip'  htiiik’s  .senior  agent  in  .New  A  <irk 


Eniied  s.',uics  last  week^  xvas  cstim-  a  gpipiil  deal  of  Hie  It.  c.  plele 


a  ted  at  I’iltshiirgh  :it  3! 


-f.f  ...  . . - . I-..  L'aiion’s  tiHetiiion.  'I'hi'  tilHIinh'  01 

I'la.i  in.rrr.si' er  cit'  .  down  1  point  fiPim  Ihc  ral('  in  |||,,  j;.,' ern mcnl  hero  i,s  that  tini'in- ! 
V-  t-'p-iinnmin  'h-'  '"'o  prcce.ling  weeks.  In  twelve  :  ,,ioymenl  slmiild  he  Ireat-.l  a.s  a  na- 

71  Pi  PI  k  "cck.s  only  small  variatipitm  ;  t  ippiril  emergeiip  iilipl  linaiipel  iia 

oeeiiri-p  p|.  in  contrast  wiih  "'i'l'’ ;  Hpjiiallv.  ! 

I'Wii'.gs  since  1932.  wlir'ii  T>rfppltiP'tion  ;  _ _ 

'  ...  -'«T>'i'',m„i.;s  Tt.x.n.; 

ciiotS  on,’  '6  'he  deprp'sston  ,sni, „  xx  c  tmt', 

1.12  7  8  k  I'l-odnctton  of  Bessemer  and  open-  ,  . .  .1-  c.  Cio 

$1  t.S'2.-.,160  n:)  8  l'''av|h  ingots  in  Detohei-  wa:'  ti'iltritj  l,  W  r.,,!  |i,<|i.  •  jin.l  tl'o  p'ni'il. 

32  t",' r  pif  capaeil'-,  the  hig9ie:--|  ,  hoan  .ni'a-.  in  'li.-  .■oiirse  ..f  a  le.-i 

l.!'r'C8fi'2  1'  i  mp'iiililv  rate  of  the  vear  I'xcept  a  p a  1 ' w.'.m'!. I  he  \n  u 

fi-;ip'’inn  higher  in  l''('hniary.  Should;  i-irnn:  w- m-I;';:  >l.i.r  r':|..n-l.'>  I'e.ir 
i;:i'^8’o'm8  1  k  I  '''''  rate  this  inpinih  and  next  aver-  !  i>Hri,  "  liii''  .i-i.ei-o  iiii;Tlii  ho  •,  -".''l 


ate  local  distribution  of  its  produeis  i  r-«r.'',nrnnV».'roT,’ op,  27’x  nni! 

tn  South  America  while  transpona- |  n,prfc.  «nd  dopinion  .  .  4  7>4.443 

lion  of  its  ei'poris  lo  foreign  coun- ,  Amort,  oi  cjn. r.-iopi.,.  *Pt  .  2. 41,3, s')!, 

tries  is  provided  through  tanker.s.  '•ikT/T',,;  i . . . 

practieally  all  of  xx-hich  arc  owned  '  A,jri  in.o'  .-  fro,,,  .t,v.,im  i.s7i  193  e./m.iiaihr 
or  controlled  by  the  compan.v  and  i’ioi,t  i.'<i'i/8d  on  socs.  .soM  787.284  c  p  11  Hro^-,  x 

afhliated  companies.  ,  Iopm  orom  .  K'l  'ein.'/Oi  .- n u.  n'm  s,.,,. 

The  financial  statement  reflects  ;  I'roportion  o.  mm.jntv  c  n  i:  r.roM  v 

the  operations  of  the  company  since  j  imorcos .  't32.'i85 

1930,  when  the  present  tompanx  |  .f ,  xp,  irarii' 

was  incorporated  to  lake  piver  a  h  r...  I'mio.iori  .Ih.HouH.  ..  *  4S4!t4a  [-Ap'Ttrp 

predecessor  comicany  oiiginally  cs- '  (.ominoii  riivirjcrtris  .  ....  12, 540, S')?  imiiori.t 

lahlished  in  1914.  Dividend.^  have!  ti  iTia  ..,0  ">*' 

been  paid  annually  since  1918.  rite  p,,,,  M,rr<h,8  7 1 .721, .42')  1"!,. 

directors  have  just  declared  a  reg- j  Lp-»«.  1  rrtiii.ir.rrrfi  p.,  -.ppro  > 

nlar  .semi-annual  dix  iilend  of  73  1  prunr-i  spupi.t*  -  '  i  \vhra 

•  ents  per  share  pavahle  December  3  j  |  ^m^ri  ....r.his  pp,w..i.l  lia.ST/.snn:  •‘y, 
together  wiih  a  special  disbursement  I  Ap3itopri.i'*rl  mirpl.p*  trnwar'l  *  4.a87,Ht.i  |  year. 


RiiDk  I  »f  Sf  pt  ’ 

\\  llolfrixBlr  frirf  Atip. 
(irain  In  Stor* 

Vov.  1 

U'hf’at  '  hij<;  . 

0*1  hiT  (irains  butt. 
f*H;  lr<in  Sf»pt 
St<'pl  Srpf 

mnnt  Sf  p’ 

( 'nnsl  p:»»'t  ion  <  >f’l 
t>r  l.oadlnv:: 

nnH  Nov  2 
rumnlativr 
CTMl  Grov>  Work 

f '  L’  K.  npt  Srpf 
C.N.Ll.  Grops  W'rfk 


.“>1,360  tons 
f0,0o2  ton** 
102  7 
$1  i.02.'t.l60 


*2.8'".ono 

$:k2«0,2I« 


[  >  II.  —  iMHi>  'in\in; 

1  r  I  4xn  Sniiit  .Iflili  \V'  !■’  KtiM.  ('fttin- 

*  '  rjiafi  < ’‘tim.ii;  1m  Mi^ 

at  iltriti  -li  \\  fiuli*  •  ntid  tb'’'  •‘ni-il. 

,  boRn  nj-fn'.  m  iI..'  i-onr.-f'  “f  ;i  b'l-i 

/•rxFxf  M  »ir'S.H  tour  $*f  IIk-  ''' I  n  t  :  t  i  UK*.-  .'ni.I  tlmt 

\  ^  '  liinibff  ;in.I  j.- .i  ;t  l  *.(>.'4  b.*  \'f 

SlUHlUl  ;  Vbi.f  f-MMirlM  I..  lb..:r 

(  avor-  *  DHTlM  vliilo  'fboi'o  niifTbt  bo  -l  ummcI 


'.'f 
■ } 


'I  IA;8.4I0 
7  1 .72»...4J9 


llalanr* 

I  St<»rk  MarItt'Ls: 

Shtirrs  pnbi  p.  f 


< ’ofjpor  NCv. 
\\'hr>af  No\ . 

•Ap  tojupari 


l.'l  2’»  rrnf.  . 

in  Nok’.  R2>'4  root-,  innipf^j 

i|  wiili  o^irro 'P'.ikIiuk:  imthm)  I.*' 


ago  33';  the  vear’s  total  in  all  in-  ! '"'"'k'-t.  i.lr,.-.,  f.  r  l...x  .Ho.p.k | 
,  ,  ■>  ,  i  hari'f'l  ...lav.'S  f.'f  ii: '•  li.'  li"'  Iiml  ' 

got-,  iiicliipli'ig  electric  and  crucible,  j 

"Ill  he  uhoiil  33.6"".6(I  I  tons  or  369;  I  -  I 

all"' r'  hi'it  xear  ami  xvilliin  S';  of  the  .  rettserl  tifler  .Inly  I  last  .xp'ar.  wliile  I 
eoinhinoil  prodiii'l  ii.m  of  1933  ainl  prndiii'i i, in  ilcclincd  l.i  a  low  level.  j 
I'l:;’  'Ini:,  .xear.  aflP'i  a  iliii  lo  a  nioih'r-  | 

'Ihe  |ii'.>;i  si',  months  ran  Z''r  tinder  afely  In"  lexc!  up  carlx  .Ini',  pro  i 
'111'  fir.-i  half  of  la.st  year.  Inil  liny-  riiiciioii  ri'xixcit.  (iiitpiii  in  llie  first  ; 
‘  i:  lin  ked  s'eel  in  the  .somnil  qiiar  I  ten  moiitlis  of  Ibis  .'I'ar  wa  ;  33'.;  I 
lei  Ilf  last  .\eat*on  aecoiint  of  price  ahijxe  th.at  in  Ihe  li'ii  mo'iths  of  la  ,1  1 
I  oil:  idcr  iHons.  Gonsuuiplioii  ilc-  |  .'car,  tinil  Ihc  Icail  is  being  im  ip...! ','.1.  j 


SCOTCH  V/HISKY 

Specify  "Black  fiiJ  White”  when  you  order 
Scotch  whisky.  Yeu’il  soon  appreciate  the 
meaning  of  the  phrase,  "Black  &  White  U 
always  right.” 

Distilled,  lllcnded  and  Bottled  in  Seat  la  fid 

.lames  Buchanan  &  tio.,  I.imilctl,  (ilasi>oxv  anil  l.oiiilon 
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MAPLE  LEAF  MILL 
INTEREST  COVERED 
1.44  TIMES  OVER 

Tola]  income  of  $193,886  Com¬ 
pares  With  $369,949 
in  1934 

YEAR’S  LOSS  HIGHER 


New  Director  of 

Dominion  Bank 


\!.  Puuit,  pro.-nient  !■(  i!ic 
I  f'ipoU  < 'orurta)!.' ,  [..iTi- 

i>f  iianiiltdu,  v.iio  hiis  Ik'pii 
!  ♦Odct  (1  a  iiifiiibt  r  of  ibo  bnarii  of 
I  directors  of  the  Dominion  Utiiik,  is 
I  widriy  Known  as  a  Ifindinp  bnsii:<'.-.s 
Ilian  and  influoniial  citi/.en  of  llie 
•  Ambitions  City";  Atr.  Pigort  was 
'  born  at  Marirllon  in  IStso.  being  ed 
iie.aled  at  lla;iiiIt.on  Si'paraie  Schoois 


MASSEY-HARRIS 
IS  PLANNING  FOR 
INCREASED  OUTPUT 

Enlarged  Buynii’  Power  of  Agri¬ 
cultural  Areas  Factor  in 
Prog res 5 

SALES  UP  THIS  YEAR 


Shown  at  $388,318  After 
Charges  Airain.st  $184,043  in; 
Previcus  Year  —  Report  Re¬ 
flects  Reorgani2ation 

Torn', to  liureau  The  Kioanclil  Timre 

Toroni.o.  \n  operating  profit 
snfficieni  to  cover  bond  inie.ri'si  m 
cash  1,11  timc.s  before  depreoiatioii 
c'liargcs  id  reported  by  .Maple  Deaf 
Milling  1  ompany  for  the  year  ended 
•luh  HI,  I'.ioa.  Tile  deficienev  in 
wfirking  capital  has  been  iiicrctiscd 
and  siiipliid  retiiKcd. 

tffovided  In  the  plan  of  reor- 
ganiziition  which  boc.aine  effective 
l)ec‘‘niber.  lOSS,  the  company  iiaid 
certain  iniere.st  charges  by  isstimg  j 
Class  "A”  shiires.  .After  provision  i 
for  interest  paid  in  cash  tind  in  ' 
ciiiss  "A"  shares,  providing  $li55,81fi 
lor  dejirecialion,  meeting  its  guaran¬ 
tee  of  the  dividend  of  Eastern  Make-  ^ 
l  ies.  Did.,  and  writing  down  leases 
iind  contriicts  by  .^.aO.OOO,  the  corn  | 
paiiy  had  a  loss  for  tlie,  year  of  .$3SS.- 
:;IS.  There  was  it  lo.ss  of  $184,dl3  ' 
in  the  .'ear  ended  July  ill,  151, 34. 

Evporis  of  flour  from  Canada; 
during  the  past  year  were  lower  i 
than  f(>r  an.'  period  since  the  war.  ^ 
rh"’  low  \olnme  of  exports  made 
coinpetiti'e  conditions  in  the  do-; 

'  le-  tic  market  extrenielx  severe.  i 
llx'fenses  were  carefnily  eontrollcd 
.•■:’d  tile  cfimpany’s  plants  were  well 
iiiaintaiiu  d. 

I’roCit  and  los.s  account  figures 
'iitiiparc  as  follows:  — 


"  r,.r(mv-. 

1")-.. 

•5  I'D .880 

1934. 

$363,340 

\  ’  !;  Ire,  fr-ji.:  iiivct* 

b.bO'l 

I  .  .t  r  ro’iie 

$1^)3, «xS0 

$1b9.<)4'* 

'  f’.-..  LujkcI  i:  lA-rt-st  . 

1 14,172 

1  34.)7’ 

1  )  ^  1  ^ 

1  b  3 . 8  4  6 

163.034 

''  *t 

‘)f».0O0 

tinder  ;;u.m 
•  *  F’lfl.  flivid.  of 
I.rte«ta?rn  f*ak.  . 

1  3.00(1 

for  illA’Ctjt.  ITl 

i!  jtelvanc^t.  to 

itrollod  CO  . 

char'^nif 
tiot  payable 


-\1»  S.321 


ILin':  intercit 


rvU’-plu.*- 
«  *.  oMrol. 

H^co'*»“ry  f’-' 
<•  j’l  Utriil  s<*c’jr 
old . 


1 

89.227 


^388. ilR 
h'll.iSO 


129.374 

t9.995 

$184,043 
229.488 
f.45.92>  . 


iifiuHuA  in 


Increased 

w  orking 


apital 

l•o-i^ion  ha.s  lieen  increased  to  .S811.- 
o  ;.'i  dne  to  tlie  settlement  of  contin¬ 
gent  liabilities  reported  last  year. 

Ttie;  e  consisted  of  the  pnrohase  of 
•  biires  of  Canadian  Balteries.  Did.. 

.'tiri  settlement  of  claim  in  connec- 
".in  with  power.  Cash  is  shown  at 
receivables  at  8861, 4iil  and 
I'lx  intones  at  ,83.100.411.'.  .Current 
I'linU  advance.s  lia\e  been  reduced  to 
■'1, ■'83.110 1  from  S3,S0ri,r'{>0  while  bills 
'e.fivablc  at  5146,068  and  accounts 
pa' able  at  J03."'.48i:  were  also  lower.  •  ,  ,  . 

W  orking  capital  position  follows.  | huesuou 
as  at  July  3 1st:  ' 

Ihf.  loji 


Torouto.-  Itefle'.'ting  ..  general  cn- 

pio'tDicnl  i»i  r  oiidi' ion.-  i  in  otigioait 
j  till  tigncnl I i.-ra !  ti-ca.-.  Mas.  c' - > l.'r 
;  ris  Cmni  iini'.  I.ninicd,  ba:  iin ’-i  d 
,  its  fact"!'-  iv-ofinci j"]i  !;cd ill  .-i  ; 
over  tho.st'  i  f  la.  t  f  ar. 

I  While  ofr,ci:il.-  were  nnabt"  t'-;  :.,i-  , 
;  vance.  news  of  any  paninilar  dev-'’-* 
;  opniciif  to  account  for  f'new  rd  ac¬ 
tivity  in  the  stock,  it  wtis  l>clit\ed 
that  considerable  b’l'ing  was  ibc 
.  result  of  a  growing  apprechition  of 
j  the  increased  buying  power  of  tIca 
j  farmer,  as  eompared  with  a  year 
;  ago.  Sales  of  tigriculftirul  implc- 
I  metifs  during  the  past  year  haxe  in- 
!  creased  b.''  approximately  L’li  per 
cent.  Miissey-narris,  by  reti.son  of  its 
I  sub.stanliiil  export  trade,  has  ;il<o| 
ieiijo'ed  a  large  -hare  of  flm  hu.-'i-  ' 
'  ness  represented  bv  an  ircrease  in 
export.-'  of  aericliltnia!  iinplcnicnt-- 
from  82.500,000  for  the  year  ended 
August,  1034,  f<)  8,3,318.0011  for  the 

I  corresponding  fieriod  in  l!i33.  Due 
;  to  droualn  eomlitions  in  Argentina, 
j  where  a  largo  proportion  of  ilie 
'  ."hipmenls  were  dcsigmalcil.  tiic  en¬ 
tire  incre.asp  conld  not  he  said  to 
reitresent  improve, nsnt  ;ri  .-ales.  ' 
Uust  eonditions  in  the  Ctinadian 
West  also  eont rihiited  to  offsetting 
the  advantage  gained  in  Etistern 
Canada  through  the  increased  bn;-- 
ing  power  of  Tlie  farmer  and  the  re- 
placpmenf  demand  htt  worn-out 
agricultural  implements. 

In  a  statement  is.sued  etulier  this 
year,  after  reviewing  the  increase  in 
sales,  the  company  drexv  attention 
to  the  close  as.sociation  between  the 
agricultural  implement  business 
and  ihe  buying  itower  of  the  farmer. 
In  1934  the  company  showed  its  first 
operating  profit  since  1930.  while  a 
substantial  x-olume  of  hank  loans 
were  also  eliminated.  How  far  cur¬ 
rent  improvement  in  business  has 
succeeded  in  meeting  the  heavy  in- 
tere.st  charges  and  appropriations 
w'hieh  stood  between  an  operating 
I  profit  and  net  surplus  in  1934  will 
I  not  be  known  until  the  end  of  the  ■ 
present  year.  That  considerable  pro-  ' 

I  gross  i.s  being  made  in  this  direction 
Oiiawa.  —  The  Supreme  Court  of  interpretation  placed  by  tlie  | 

Canada  has  given  judgment  in  favor  ^  on  recent  activitv  on  Die 

of  Canadian  Terminal  System  Lim-  |  shares  of  the  company, 
bed.  in  its  iippeal  against  the  cor¬ 
poration  of  the  city  of  Kingston, 
f)ut.  'I'he  decision  awards  owner¬ 
ship  to  the  company  of  .$60,000 
worth  of  -National  Utilities  Corpora¬ 
tion.  I/td..  Iionds. 

Tile  issue  arose  out  of  construe- 
fion  of  a  grain  elevator  at  Kingston. 

In  1929  and  1930  negotiations  were 
ciirried  on  between  the  parties  for 
(‘reetioii  by  the  company  '  of  an 
elevator  on  Cataraqui  May.  As  a 
result  of  these  negotiations,  agree¬ 
ment."  xveie  made  providing  for 
eonst  ruction  of  a  2,500,000  bushel 


I  and  Collcgitiip  Tn.-titute.  In  1993  he 
.loined  liis  latlier’s  firm  of  .M.  -\. 
,  Pigott  Son.  organi/.ing  the  Pigott- 
;  Mealy  Copsfructioii  t Omp-inv  in 
'  1911,  and  purchased  the  sole  owiief- 
!  ship  of  same  in  192 1 . 

Mr.  Pigott  is  presidetn  ot  Pigott 
j  ftealty,  Dtd..  and  a  tllreeto'-  of  LTiit- 
'  ed  Euel  Inve.stmeiits.  i.td.  He  was 
president  of  the  Ctinadian  Construc¬ 
tion  -Association  1923-24:  first  presi¬ 
dent,  Hamilton  Muihlers'  -Associa¬ 
tion;  president.  Hamilton  <  hainber 
of  Commerce,  1932-33.  and  chair¬ 
man,  .Apprenticeship  Board.  Provin¬ 
cial  Government  of  Ontario.  1928-32. 

JUDGMENT  GIVEN 
AGAINST  KINGSTON 

Canadian  Terminal  Company 
Awarded  Ownership  of 
$60,000  of  Bonds 


CRERAR  DENIES 
TAX  CUT  RUMOR; 

Intimates,  However,  That  New' 
Government  Might  See  Fit  * 
to  Alleviate  Burden  l 


,  'VATnnipeg.  — Reports  that  the  I  ed 
I  oral  Government  planned  an  early 

,  .  ,  ‘■•lincellation  of  taxation  on  gold  jiro- 

elevator  to  be  completed  by  October  ;  du^tioD  were  dismi.s.s-ed  In  Hon.  T. 

.  .  I  A.  Crerar  la.st  Friday.  Xo\ ,  Sth.  Coiri- 

I  he  city  was  to  transfer  the  99- :  fnenting  on  Street  reports  at  Tor-' 
cessary  wafer  lots  and  shore  land.s  j  onto  such  action  would  be  placed  in  ' 

owned  by  the  Cataraqui  Golf  and  ;  effect  w  ithin  the  next  48  hours,  tbc  I 

r-oiintvy  c]„h  valued  at  ?-b0.f>00, '  Minister  of  Mines  said ;  i 


Sa'ltatoon  Board  of  Trade 

IVlalvcs  InJus'riAl  Su.  -v-.-'a 

'  ■  k.'ii'p'iti  ski:  ktito'it!  Ii.i.  T  ;  .'II 
ti'c  maniitact iiiii;:'  pKini-;.  ;;'  ''’;i  ■■■. 
I"  >  :  l•"Irlp|c|^‘(l  l'\  ill  I:  .,'•() 

"f  I  I  jf!  '.  riu-;i'  (■"iii'Cili  gi' I  > 

111".' n.'-tti  ti)  ale, lit  '.1C'1  |;'  i'  ;''ii  ■  i  :• 

ini;  t',\e’-ag,'  M'aM.n...  M  liiin'.-. 
nn-i  wo:!;  lli.'  Iitm'ib'':'  fi.-'  ;■  C'n.  ul 
■  iTnl'i '  . 

T!.i  gri'i'i'.--'  numlH'f.  half. 

Ilf'  I  mpioyi'ii  ill  p'-"c<’,--iiiL'  T,,,,'!- 
it'jff'.  rile  ntiiubfr  eiigiig*''*  ;;;  tliv! 
oci'T  inn-.  K  :3i3.  il ist riliiitcii  :i> 
folii'  .\;.'iit  ai,'!  t.btitO'ir  n;  -.e  i  - . 

76:  1  .kcr.'’  !'r"i!iict.';,  192: 

'Inc  1  'IT ;  oii ii i;ir  ceil', p;  ; 

I'i'C  T  .1  lg:-g<"-T  cint'IcAi;'  •  • 

bi-'e  •  r  ■  1.1.  w  'i:-l,  :  ‘  ■ 

n'.  1  ;  I'li  .I'll  p;  I  il’!;  '  ■  i- 

tlv  .  r  wTb  'he  gl-<':i;e,--|  lii;,,;y- 

•I'O'-,.  niii'-  'e.i' ,i', '  ■  II  II 

iiKt.;l  preiiuct  i.nii  thill  ciii- 

pln.'i'd  ubnut  Inn  pi'r.-nitv.  Wfiinl- 
'vorlving  tiriii.-:  iiveriigo  Ihi  cmph'yccs 
the  'Oil!'  iirnuini. 

Atii'Ut  ::3  different  elusse.-  "f  iniiiui- 
I'acTiifiiig  were  ineliiiied  m  tlie  l;>f 
wliieh  Wii"  eomjiih'il 

CROP  ESTIMATE 
LESS  THAN  1934 

Threshing  Results  Fall  Down 
Because  of  Frost 

Damage  j 

( i-';i  w a.-Tli,  Dominiou  Mtii  eati  >>' 
Siaii.'-ties  estimate."  Canadas  I9:'.3 
wheal  crop  at  273,971.990  bii.-hels, 
about  2.099.099  bu.shels  le."s  tbiiri  ilnit 
of  I'c't. 

The  crop  repovT  containing  tin’ 
secomi  estiiniife  of  the  wheat  veld 
brought  jirodneiion  down  from  a 
Sejitembor  11  estimate  of  2*'9..31 1.nfi9 
bushels  to  place  it  sliglitl'  below 
the  1934  yield  while  f-ttmalfd 
yields  of  most  other  cereal  <  I'lp- 
were  higher  than  tho.se  of  his*  ye;ii. 

The  report  said  the  1933  season 
w-as  similar  to  that  of  1931  in  Dia; 
Threshing  returns  did  not  full' 
substantiate,  first  estimates  of  grain 
production.  Oats  at  116.369.nn9 
xvere  almost  33.909,900  bushels  Ics.- 
than  in  the  Sepiember  11  estimate 
but  still  well  above  the  1 9:!  I  pro¬ 
duction  of  321,120.0(10  luishels. 

Estimates  of  other  eeretil  eiojv  m 
bushels  witii  1931  figures  in  brack¬ 
ets  : 

Marie.',  87,512,009  (63.7  IJ.nnc i . 

rye,  10,610.000  (5.423,000):  iieas.  1. 
581.009  (1.588,(8)0):  beans.  l.lE.niH' 
(813,600):  burk'vbeat.  7,972  nn"  i  s - 
(135.009):  mixed  grain.".  3!i.367.nnn 
(37,926,0001:  I'lax  seed.  i.l33.nnn 

(910.400);  corn  for  liusUins.  7.763.- 
000  (6.79S,t>00). 

•Average  yield."  per  ai  l  e  in  biisli'-l.-- 
wilh  the  averages  fur  1934  in  liraek- 
ets:  VVhea(,  11.4  (11.5):  oat-.  2!'. 3 

(23.4) i;  barley,  22.3  (17.6):  it*.  *3.8 

(7.4) ;  peas,  16.9  (16.7);  beans.  17.3 
(14.3)  2  buckw-heai.  21.0  (21. 2i;  mix¬ 
ed  grains.  34.3  (32.7):  flaxs.?'’il.  i;.7 
(4.0);  corn  for  husking,  46,.;  il2.2i 

The  report  said  reduction  in  tin.- 
yeai's  estimates  was  causci!  main¬ 
ly  by  frost  damage  in  Saskatelie- 
wan  and  .Alberta.  The  bureau  was 
forred  to  reduce  the  liarUy  estimate 
by  7.000,009  bushels  while  flaxseed 
and  rye  also  came  down  as  tliresh- 
ing  returns  failed  t'"  -uppin  pre- 
vioas  computations. 


eA'NNER  YEAR  FOR 
FORD  OF  CANADA 
SAYS  PRESIDENT 

V/.  R.  Cprnpbell  Cites  Protluc- 
lioji  and  Sales  Record  5o 
Far  1  his  Y  ear 

78,000  UNITS  SOLD 

-  Ties  I-  li.e  •  I 

I:'  lies:  ye-irs  in  .  t  -r  .■  '  - 

1.1  .  ■  .nl','  le  '■  'e-  . 


I  aiiii.neil  of  ini-  I  ■ . .'I  i  •  ■  ■ 

'  nlisd;  .  I.fii  .  w  li"  IS  "1  1 1  r'l’l'i 

.ini  tlie  .Nalninjil  .-siiov,  \! 

I'aiiipbil)  ali.iolliii  ed  :hii:  l'>  tin  I'.i  1 
nf  tlie  .'ear  :!ie  e'.mi'.iiiy  v.  uiil'l 
she"  : 

TotttI  lii'odiietioil  and  sales  i>l  7'.- 
(mo  units,  as  comtitin  d  with  earl' 
e-limales  of  63. non  to  70.nnii  i;,t.;s, 
Exiioi'i  siiii'menls  I'rom  Ciinaila  at 
gti  all-tinie  record  cf  iietirly  IS.nnn 
units.  :is  eompared  wii'ii  ;;9.3'i.:  in 
l!'26.  the  hcsl  iirevictis  >i';ir.  Tciial 
payridl  in  Cair.idti  l"r  ihi  ,\oar  el 
.8 1  n.aOn.nnii  a  iji'uri’  eipitilled  in 
1!I39  iilul  exceed'd  eiil,'  III  I'ljn.  ll'l'S 
and  1929, 

Results  foi  till'  fir.st  iime  i,'. 1111*1- 
of  1935.  he  staled,  siio'vd  a'eiage 
earnings  of  ,5915  fer  (.leieiy  eni- 

idoyees.  as  eompare'l  "-11)1  .SI. 1191;  m 
12  months  of  19'i(.  The  :i'ei;r;e  fai'- 
tory  payroll  in  193t  was  i.itn  ,111 
ple'ee-  etig  iged  ell  preiitlel  ietl.  Tie' 
ti'erage  faeterj'  (la.'l'eH  in  !'i33  is 
6,371  employees  engua''il  "ti  piedin 
t  ion 

"Durina  the  dri'i-i-’ie'i."  '  I  r. 
Camfiliell  i ontininii.  lealirod 

clear)'  there  eoiihl  Im'  iie  progress 
lew  an!  reeo'er.'  !itii!l  nn  ii  get  back 
111  "erk.  Tin:  s  tie'  fir.-i  I'nti- 

sider.it ion.  Our  <■(;' f.s  '.vi're  direet- 
ed  to  this  end  .'111(1  Die  iigni''-;  (piet- 
ed  slid"  "!ial  lias  h  ■.•'ii  aeeein pi i.gh- 
ed. 

"Mut  there  ran  1"'  in.  genu'iie 

rree'trx  until  il  tieeeiie-'  pe,-sild(‘ 
for  business  te  have  reasetiaide 

earnings.  Tiint  is  e-.-etilial  in  :-;.di 
ility  and  pro.-]ieriiy. 

"We  .'lie  lioiiefiil  that  ue  lua.'  new 
iie  entering  tliis  plia.'(>  el  i  t'i  e' er'. , 
alllioilgh.  as  annoiliiee'l  la.-,i  April 
rising  '  .)st>.  .'.'Ill  out  r''!iii  .'ane:'  ie 
inei'ease  prices  tiiid  tlierf  li.'  Ini.',  ird 
tlie  reduetiiin  of  'elitmc  and  1  eii 
(ineiii  unemplo,' nil  lit,  iia'.'  t'",  p'-r- 
mitteil  an  adeipiaie  margin  e’'  p.elii 
oil  lint  eperaiieiis.  I  lew  e'  er.  D,.' 
results  of  the  iinesi  iL'alien  iiiie  tin' 
auieineidle  indii.'tiy  and  liie  auleine^ 
Idli-  lai'ilf  no"  In  ing  made  I.,'  ili'’ 
lilt  iff  tio.ird  "ill  ill'  leipful.  we  liu])e.  ' 
T'.irif'  le'ision;-  le  permit  and  (ii- 
eoniage  nuiximnin  emidoyment  ef 
<  anadi.-'ii-.  and  le  en.dde  nernial 
'olniiie  el  .Stiles  lU'idnee  etirning-- 
eli  ti  faseiiaide  -etde,  will  bo  of 
real  't  ine  to  eni’  eeuntry  " 

W  AI  Kl  If  •  (..  .A  AA.  MI  I  I  INt. 

A  -peciid  -eiirtai  meeting  ef 
sliai  elioUl' rs  of  lliiani  AA'a'ker- 
Gondeibani  tiiid  AA'erts.  i.td,.  will  l"‘ 
held  at  ibe  bead  effiee.  WttlKer' ilh  . 
Ontiiiie  I'ridti.'  Nd'iiiibei  22iid.  .at 
2.3'i  p  Ml 

Till'  pilil'Cse  ef  Ibe  llieeimg  I-  I  • 
aniiiefl/e  diroetnrs  t'l  i.ssni'  iieiids 
tinn  te  plnige  iirepert ie.-  ;is  seenril>. 


A  LIVING  TRUST 

WHAl  IT  IS  AND 

SOME  OF  ITS  USES 


- 

’\ 


A 


.:'.'in3  Trujf,  ic  ciiiea  becduie  d  soes  int'.i 
(  llic  life!  T.'’  of  the  maker,  13  a  simple,, 

■  ’  ■  i.-d  ner",,-r  ml  v  nn.-k  io  assured  income 

'  .  .'.-'-I  i.-,i  'y.'-i,/i.  y',;;  ■wa/  '.vish  to  make 

rif  ■.;!  mo'-nsior;. 

!'  ,  o'  e'i.ls  c.in  oe  .I'.-roit'pnstieio  tnroush  Livmq 
•lists,  fh  iiust  can  be  cicated  to  provide  a  per¬ 
manent  income  for  your  wife  regardless  of  changes 
.vhich  m.ay  take  place  m  your  personal  fortune  You 
<  an  make  financial  provision  fora  college  education 
for  your  son  or  daughter.  You  can  provide  for  aged 


parents,  or  any  in- 
tion  in  which  you 
Our  Trust  OITiccrs 
.’yplditi,  witliout 
tt  c  uses  of  such  a 
with  YOU  in  strict 
cds  of  carrying 
individual 


dividual  or  mstitu- 
a  r  e  I  n  t  e  t  p  s  t  e  0 . 
will  be  glad  to 
cost  or  obligation, 
1rust  and  discuss 
contidencp 
out  your  o.-. if 
plans. 


»»OTIC»IO*» 


Montreal  Trust  Company 

511  PLACE  D’AP.VE'  ,  MQNTREA! 


Hft'B'S’I  3.  not'. 


t  RPO'^'t; 

r  Pi  CAdmn? 


'..lArOrj. 

r 


DOMINION  STORES 
SALES  OFF  3.8  P.C. 

Tolalled  $1,383,818  For  Four 
Weeks  Ended  Novem¬ 
ber  2nd 

loioitlo  The  itiiai)t.Ltl 

iOiiiiiKi  <ii  lioiinniHii 

.'■’ll"  ';-.  I.til..  Ill  Ibe  linn  weeks  elid¬ 
ed  .N'l'emliei-  2  t  ie  repuried  :ii 
■  lx.;, 9:19.  il  (|eel'e;i:-e  iif  3.2  pel  cent, 
li'i'in  .ill'  -  in  Dll'  (III  le.-'piiiiding  pe- 
nini  Ilf  19".  I  ;i:-  "ell  tis  :i  deer'eti.-e 
fl'i.in  ."iih'S  Ilf  .81,172.137  r:  purled  ill 
t'lie  pgeeeding  lout'  weeks  III  Die 
II  '.ii.-ks  I  iided  Nii'ciifber  1,  .-tiles 
lintillid  8 1  1 .8;'3.2e  I.  ti  ill  et'etise  iif 
7.3',  li'iin  .'till':!  Ilf  .816,191.2112  in  Die 
same  periiiil  "f  1931. 

While  the  Cdmpiin,'  li.l"  ledneed 
the  titinii'ei  nf  sillies  tn  ISS  fruni 
3n2  in  .\iivi  miii'f.  l!i:;l.  the  .stiles  u'- 
ei'age  per  .slnre  is  sliglitly  lii'vei' 
Ihiill  II  .vi'tir  tlgii  Duvilig  Oelnher, 
I'.P'in.  Die  ti'i’etige  in  Miles  pen  slnle 
■■'ii.s  82.8;;(;  as  eoininiri-d  w  illi  tin  ti'- 
ii'  ige  111  .82.8  18  in  1 1(  iiihi  193,1. 

The  iinet'tiii'  litis  jssned  mi  iiglii. 
jiiit-e  biiidilet  lelling  in  hrief  the  m  - 
li'iiifs  iind  i>|ieiiiti(ins  nf  the  enm- 
liali.' .  (It  tin  enmp.ill.'  s  18.3  siures, 
I  Ml  a fi  in  Minn  i  i'fi !  a nd  v  leiint ' 


Ihe  inhef-  ate  setitleieil  Hum  .'8;inlt 
.■su.  .Millie,  (lilt..  Ill  .'kilint  .lidm,  N  I! 
Ill  tnlili'ii'ii  I"  ;gi  I'l'i'i  v.  fniil  iind  '  egf  - 
liihli'  liii  s  Dll  I'niiiiiin.'  litis  riietii 
nnirki'is  in  III  sinies.  I'liise  In 
7."in.n"n  in-lininrs  tire  .sei'eil  etieh 
week,  i'liiipli),' ineiil  is  gi'eii  In  2.3eii 
nil'll  ,111(1  wnineii 

."nil's  nf  Dnmjiiiini  .-sinres.  I.nl  h' 
rnnr  w  I'l  k  pi  I'lnds  III  |9:'.3  tuni  |9  'i 
t'l'  n.  Inllnws: 


f  ...i.  .1 


•  I  I 


I. till'. III! 
i.'f  ii.'t."'. 

i.r-a.i  -.7 


1  IS'.n:' 

:l 

l.-in. 
t.-i:i.':><" 
I  .-'-'7.8'  :! 
l.t.S.s.ie  I 
I  tt  -J.-t  ii 
l.  tt  '.■.’I'l 
I.l7.-..tl'->i. 
i.i'2:'.8l'' 


,gii;  III, let. gilt 


Can.  Airways  Inaugurates 

Service  To  L.  Athabaska 

W  iiinipi'i;  Ifurp.tu  The  Financial  Time* 

A\  ill  11  jpeg  AA  iiiiei  ptissengor  'ler- 
'  ice  hetween  I’nnee  Allierl  tind 
Gnld!  ields  nil  l.tike  .ADitibtisktl  "'.'1 
be  immediiiiel'  imiiignrated  by  t'an.i- 
(litm  .Aii-'vtiy.'.  I.iiniieil.  il  was  dc.'iil- 
ed  at  il  meeting  nf  enmpnny  nffieiiiV 
tieie.  'I'liis  "ill  intike  lliiee  tiviti 
linii  enmptinies  npei'iiiing  beiwren 
I’rinee  Albert  and  Gnidflebis.  Wiles 
lad.,  tind  Die  M.  nnd  ( Avitiiinn  nt 
l.iniiii'il.  nt  Sti.'  kai  inn,  .ire  tilrotid'  in 
tile  til'll! 


build  .a  railway  .siding  and  provide 
fni-  a  fixed  a.8se."smi-Tit.  Tbc  elevat¬ 
or  company  deprjsited  the  $69, 090 
a.8  secunt)  for 
completion  of  the  elevator,  provid¬ 
ed  Ktng.ston  citj-  convoyed  the  iic- 


l.  d-firieiK."  .  S  SII.OIS  J  681.564 
Fixed  li.ssefs  are  carried  at  .$6.- 
379,84  1.  after  deducting  doprecia- 
■  inn  reserve  nf  *1.132,748. 


n,2''''>,4io  ji  stn.H)*  I  cc.vsary  Iiind.". 

4,iior',44i  4.4'M.‘io2  AVork  of  cnnstructioTi  w  eni  ahead 

.  pending  execution  nf  Dte  agree¬ 
ments.  The  city  alleged  that  in  ihe 
spring  nf  1931  tlie  cievator  eoinpiiiiy 
fnve.sT-  f  itself  financially  uiuible  to 

nient  in  shares  nf  contrt'lled  com- 
iiniiics.  less  reserx'i'  of  .$231,499. 
nmniitUs  tn  $1,743,661.  w-hilc  other 
111' estmenis  are  carrieif  at  $185,528. 

In  addition  to  ctirreuf  liabllitie.s 
the  cnmpaiitr  lias  deferred  liankers' i 
nd'ances  of  $1,966,399  on  which  the 
gri'iiter  part  of  interest  is  payable  i 
.11  Class  "A"  shares  up  to  Decern-  ; 
her  1,  1938.  There  is  .$4,620,590  of 
I'.'C'  first  mortgage  bonds  out- 1 
stiinding  and  $121,800  ot  6'Je  first; 
mortgage  bonds  of  Hedlcy  Shaw ; 

'Riling  Co.,  a  subsidiar.v.  Ueserve  j 
for  contingencies  i.s  carried  at  $240,-  ; 

739  after  deducting  $63,250  as  pro-  i 
'  ision  for  settlement  of  disputed  , 
power  account  and  $196,000,  the ' 

-taied  value  of  14,000  Class  "A" 

"litires  i.ssued  to  shareholders  of 
i;a."t€'ni  Makerifis,  TAd..  for  reduc- , 

'  ion  and  limitation  of  dividend  | 
guarantee.  j 

Issued  capital  consists  of  42,084  ; 

I  lass  “A”  shares  of  no  par  value; 
virricd  at  $14  per  share;  250,100; 

.  'itiimon  shares  carried  at  $1  and  I 
iliree  management  shares.  Surplus 
I.-;  show  n  at  $298,952. 


Definite  Improvement  Is 
Reported  Gurd  Co.  Position 

•■(he  iiffairs  of  the  company  arc 
si'iind.  and  both  with  respect  to  sales 
volume  and  liquid  position  the  com- 
iitin'-  shows  a  definite  though  not 
-nccfn''tilar  improvement  ox'er  the 
oast  rotiple  of  years.”  stated  Alex. 
'icA  Murphy,  president  of  Charles 
Gurd  JC-  Co.,  in  discussing  current 


continue  its  opcnitions  and  a  new 
company  ot  Die  same  name  was 
•  ormed  to  carry  on  hut  failed  for 
lack  of  finances. 

Till'  compaii'  tillegecl  the  ijiy 
first  deiaulled  in  failiii.g  to  fon'.ey 
Die  Itmds  in  quostion  and  JU'-tice 
Miikiris,  of  the  Ontario  Supreme 
Fduri.  upheld  tliis  contention.  ’I'iu! 
iudgmenf,  ho'vover,  was  rever-ted  hy 
Dic  Ontario  Court  of  Appeal  w-liioli 
<iismi."sed  the  action  but  preserved 
for  both  parties  the  right  to  take 
future  proceedings,  expressly  pr.y- 
viding  its  judgment  was  not  a  de¬ 
claration  the  bonds  were  forfeited 
to  the  city. 

BIG  Win  VALUE 
OF  N.  YORK  STOCKS 

Total  Appreciation  of  Over  2  *4 
Billion  Dollars  on  Market 
For  Listed  Shares 


“The  governmenf  cannot  take,  off 
such  taxation  and  put  i(  on  at  w'ill. 
Such  Icgisiatiori  requires  T’ariiamont- 
ary  action,  ,A*.  least  to  rny  way  of 
thiiikirc  T  lia'’ou’t  had  a  chance 
to  I'jok  il  up  but  i  Dunk  x-cj  will 
'  find  I  am  correct’  it  you  consult  the 
statute  hook. 

“I  referred  to  mining  in  a  general 
way  m  an  address  tiefore  tin-  Mtini- 
toha  .A ."Social cii  Mo:-,rd:'  fi'  T'r.nde. 
and  1  tliink  1  tried  to  mtike  ru'self 
clear.  V  spoive  r.f  mining  makin.g 
great  progress  I  did  not  say  Die 
!  gox'ernment  proposed  any  increase 
.  or  riecrca.so  in  mining  taxation."  j 

In  his  address  before  Die  AA’imii- 
peg  Board  of  Trade  fin  No'  7Di. 

■  lion.  T.  A.  Crerar.  newly  appointed 
I'ederal  Minister  of  Mine:’  and  Immi- 
.  gr.ation,  sounded  tin  important,  note 
i  for  Ctinadian  minin.g.  Tlic  AVestoni 
■Minister  intimated  that  the  new 
I  government  might  see  fit  to  alle- 
;  vlaie  taxation  against  gold  mines  in 
:  particular,  and  also  emphasized  Die  I 
!  importance  of  general  mining  dr  • 
j  velopment  to  Canada’s  future  pros-  i 
perity.  ! 

In  ailrnitting  that  the  past,  (axes  on 
;  mines  liad  not  always  been  w  ise  aod 
that  capita)  was  tlioreforc  (iniid.  titid 
■was  being  held  hack  from  iii'esiing 
in  northern  Canadti  beeausc  of  the 
,  tincf.rttiinty  of  Die  taxation,  Die 
'  speaker  remarked  that-  tins  uncer¬ 
tainty  must  he  removed,  ".since,  niin- 
^  ing  activity  in  the  x-a,st  northern  pre- 
Cambrian  area  afforded  Die  great 
*  est  possibilities  for  progress  in  the 
next  decade.”  He  further  declared 
,  that  Canadians  could  deevlop  Die 


Lower  Si. 


I'AAenly-Y  car  5  ^  i  iigi  .Aso,  lg.J<;f  ^'inking  Luiui  BoiHi.g  Series  ‘•‘•A" 


To  F>c  ilatcd  Oitohcr 


TV»  lx:  Jiic  (Tctolici 


i.  iW 


.  Jl'j  4  )ti.>  M. 
Li  .Mil: 


I  )  I'.qil'ic  III  l.iwiiil  tnoitt'''  cl  (i-in.id.i  in  the  (  itlt^  ot'  HhIiMx,  .'vi  loi, 
I.i'tii,!  IP.  On:.,  Winnipeg,  i-'.rgn.i  i  .dg.iry  t  int  V-inreu' cr.  Rnd'ccm.ii'lt' 
r  o'liciwi  f  a'  t!ic  o''tii.ii  ot  tin-  (.onin.iiiv  itpoii  -.ixf  d.iv''  iioiii.c  .it 
licrc.iitir  .!  priics  ■ii'i.ri'.iMiig  >4  ot  I  *'7  pit  .iii'uiin.  up  i.i  jiid  .ti 


Primir.'.'  -and  semi-ar.iieal  iiitcii-.'  (.'Ap;; 

Quebc'.  RimouftL  J'f.  nti'.'.d.  0.;.'V'  1  T 
at  niv  tJ.'iie  i.n  w'liolc  <"  (i.  rt  1  • 

ItiACf  up  to  and  tiiiki'inic  Ortoiv- 

durJing  <\tobcr  i.  iV,''.  ur,  I  tninittci  piu'i  lo  nunit  f)  .;t  1;)2.  in  CjY'i  i  i.i'  viti'.  ui-ciufvl  interest  to  tlie  ilat 
Of  redcniptivJii.  t-o-.ipoii  D.'ik's  rig;'ter..b!e  .rs  to  prcju  -.il  onic  in  lenoinin.it'oiis  of  Jt.Ot'O.  $801)  and  $l()u 
rini',  fi'gisatid  Eoii'ts  m  di'.ii'.'..ina"oiis  •'!  ll.ooi)  .".;id  autiiorizej  niuhipics  iticteof. 


Tn-jiLf:  The  Su;i  T'riis.  Liinitcvl.  MotUieAl 

7 /J*  :njoir:,a:ior;  supiniiu  hy  lift  /.  A.  Bvulant.  I  le.wJehr  aj  tl)^  Luntji. 

C\mALlA\TrO\ 


I'ir.si  .Morigagi*  l>i-iiii« . 

5^0  fsc.-ic.s  ■■  A"  (.'hi"  O.'t'iiiCr 
li<  j  Note,  i.'ue  (trt.ih-  1,  ’it 
iJr;.  .\on.ri;iiin!a,  I' ('  I’-t  ' 
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'  iho  rooont  !  Pafcd  xvith  $31,613,000,000  on  Moven 

ondiuon.".  her  1,  1934.  In  thks  12-raonths  pe 

I't.'hl  increase  in  a  _  •  ®  lorl  mllntornl  horro-u’inPK  nf  Sfnr 


T  *^Sl*nlnlng  fields  on  a  sound  nnd  sane 
n  J  n  in  busls  uud  believed  the  indu.stry  af- 

$^0^714  090  dnrmrnc^^^^^  best  opportunity  to  liglit- 

i  f  en  the  unemployed  burden  and  pro- 

duco  Wealth  W  the  country. 

ca.sh  buying  played  In  thi.s  rise,  col-  _  _ 

lateral  borrowings  of  members  rose  _  . i 

only  $11,199,700  in  the  same  period,!  King  Eoward  Hotel  Co. 
totalling  $793,421,569  at  the  end  of  i  |  U--  P-vax-nfod 

tho  month,  compared  wiih  $781.221,- ;  Lease  Has  Been  Executed 

869  on  September  SO.  |  - 

Alarket  value  of  li.sted  stock.s  of 
Movomber  1  of  $43,000,018,069  com- 
Moveni- 


coniptiny's  common  stock,  Mr.  Mur- 
nli'  declined  to  discuss  its  move- 
lecnt."  other  than  to  .say.  ”1  am  not 
lui'v  or  ever  an  authority  or  inter- 
iii  eter  of  prices  or  trends," 

In  connection  with  this  year’s  re- 
. lilts,  Air.  Murphy  was  able  to  state 
.  Iite  definitely  that  the  preferred 
(li'idend  has  been  earned,  and  he 
V. ,  ii(  oil  to  add  that  his  outlook  was 
ii.mcful.  his  faith  in  the  general 
t.ropr.'iss  of  Canada  unshakeably 
I  ii'iiiilent.  It  was  admitted  that  tho 
existing  .sugar  ta.x  was  still  a  rather 
'vious  handicap  to  earnings.  "A 
'■adual  reduction  in  general  taxa- 
I'liii  "  summarized  Mr.  Murphy,  “Is 
.il)solutely  essential  to  a  lasting  Im¬ 
provement  in  business.” 

4  OKB  orTPlTT  IV  WEST 

It-R'ina.  —  The  production  of  coks 
"I  Die  four  we.stern  provinces  this 
vear  to  date,  (ten  months),  amount¬ 
ed  to  141.044  tons,  as  compared  with 
Mn.640  tons  in  the  similar  period  of 
l'>34.  ,  ,  _ _ _ _ -w- 


Toronto  Ruroou  The  Kinancinl  Time* 

Toronto.  —  National  Trust  Co.. 
Ijtd.,  receiver  and  manager  of  King  i 
.Edward  Hotel  in.,  I,td..  announces 
lod  collateral  borrowings  of  Stock  that  the  lease  between  ihe  Aleiro- 
members  decreased  $35.-  j  polifan  Eife  Insurance  Co.  and  the 
receiver  was  exei  iited  and  delivered 


000,000. 

Total  face  amount  of  government 
securities  pledged  as  collateral  for 
the  borrowings  included  in  the 
above  total  on  October  31  was  $34,- 
359,130  compared  with  $42,878,000 
on  September  30. 

The  low  point  for  brokers  loans 
slnco  the  Stock  Exchange  starte'J 
publishing  these  figures  was  reach¬ 
ed  July  31,  1932,  when  they  amount¬ 
ed  to  $241,599,943  compared  with  j 
the  record  high  of  $8,549,383,979  onj 
September  30,  1929, 


tow-ard.vi  Die  end  ut  Octobri.  i'nder 
its  terms,  the  rental  i.s  comptued  , 
from  May  1.  last.  A  iheiiuc  for  Die  , 
sniount  of  the  acniinulalvd  rental."; 
lias  been  delivered  to  the  insurance  ' 
company.  The  operation  ot  the 
hotel  xvill  continue,  as  in  the  past  : 
under  the  direction  oi  Die  reeeh  er,  j 
wiih  P.  Kirby  Hunt  as  inanager.  i 


(tHITBEO  liEABS  BCTTEK  OUTPUT 

Quebec.  • —  During  September,  the 
province  of  Quebec  led  all  provincea 
in  the  production  of  creamery  but¬ 
ter,  with  a  total  of  10.266,000  pound.s, 
compared  with  8,915  CXI  pounds  in 
September.  1934.  The  nine  months 
period  ended  September  30th.  1935. 
also  shows  an  Increase,  at'  68.769,000 
pounds,  of  6.4%  over  the  correqpond- 
ing.4>erlod  -last  year. 


EXPAIVSION  IV  nAinvi\«. 

Addressing  the  Canadian  CIu'u  of 
Montreal,  Allan  r.  Fraser,  secretnrj-- 
manager  of  the  National  Dairy  ; 
Council,  pointed  out  that  'vitliiu  tlie  * 
past  five  years  the  value  of  milk 
and  its  products  in  Canada  had  out¬ 
stripped  that  of  "heat  production  b)  . 
$100,000,000.  The  percentage  of  farin  ' 
income  from  dairying,  he  ."aid.  Iiad  ; 
developed  in  t'he  s.anie  period  from 
19  to  39%,  while  the  315.000  persons  ; 
In  the  industry,  with  their  familie.s,  , 
represented  17%  of  the  population  of  j 
Canadcu 


;’.;i  ■■  lii..:  ) . 

Tin:  ( .\:ad  i iif  •r;;i:r{f iokv  .snni  D 

!.  iwcr  St.  LdAvrenCe  Pow.-ci  '  v,a-  iiii.orj">ratcJ  iri  Iv.?.:  -u.qJer  tlic  law.s  <il  tlic  Pruvinxc  ol  Quenc 

for  tlic  ,’UJposc  of  devclopint:  anJ  xli.stributiii,g  liydro-cleitnc  power.  Since  ili.il  time  it  lias  been  in  continuous  arui 
s'ucces.sbil  operation. 

'I  he  territory  .served  by  the  Company  is  a  wcil  .settled  and  prosperous  part  ol  Die  Province  ot  Quebci.  pnn 
opally  devoted  to  ajiriculturc  and  lumber,  lilcctncity  *8  furnished  u>  lorty-scven  communities,  liavin^  a  total  popu 
lation  in  excess  of  50,000,  and  in  addition  the  (.oinpanv  supplies  the  residents  of  die  Toevn  of  Carapbellton,  N.B  . 
havinyt  a  population  of  evver  O.OOO,  throusli  a  wholesale  contract  "-tth  tliat  'lown.  Ap.irf  from  customers  iridirecrlv 
served  in  the  Town  of  CampbcIUon.  the  Company  has  5,200  customers.  'I  he  large  number  of  customers,  the  ex 
tended  territory  served,  and  the  relatively  small  average  coiisunipti.in  per  customer,  has  resulted  in  unusual  .stabiliiv 
of  carnins;  power.  Aver.ay;e  annual  niconic  acailable  tor  interest,  dcpreciatioti  and  income  and  profits  taxes  for  the 
four  years  and  eight  months  ended  .August  slst,  IDs-',  amounted  to  .51-14.$')’)  ur  e<|ui'alcnt  to  2  ()C»  times  interest 
tccpiiraiicnts  on  this  issue  of  bcrics  "A”  Bonds,  and  show  s  an  upward  trend 


The&e  Bondg  oee  oiieffd  lOi’  .  ah'  n  hni,  us  luid  If  d^surd  mid  h 

ns  follows: —  > 

Ml  legal  details  in  eon m ci mn  ii'ilh  the  i-rraiiim  and  issn^  oj  the  llonds  amt  the  vnlidilii  of  the  Trus'  Deed 
securivg  the  same  will  hr  sphjrrt  tn  the  fnvonraldi  n/dnini)  of  J/r. MarDovgalt,  Marfa rUine,  Scott  &  Hugessen  for 
the-  ivndi  rwriters,  and.  Mr.  /•'.  Cvrzon  ItohcU  tor  tin  Com inin.i. 

The'  rights  of  the  Coni/iaii,'/  to  tin-  ii  iit<  r  goine  ro  lo/erising  the  Mi'ti.<  Colls  plaid  will  he  subjeel  to  the.  fun- 
ourahle  opinion  of  Messrs.  Marl >onga’l,  Macto rhim  ,  Sroti  ,(;•  fl iigi  ssi  n . 

The  Compam/s  title  to  its  Imtnori  old.  prop,  dir..:  ,ti>d  rights  f other  ihon  Ih 
other  thnii  traiisfrnissioil  Tnn.  pngurti.  ■)  n-d!  /,,  ..ndijrri  in  tin  in  rnn  rohh  oplidnn  nf 
Itiinniist'i .  f’.Q. 

I*KICI'. :  KM)  and  accrued  inleresit.  to  vield  5''2 


and  .S'tbjert  tn  the  approval  of 


rights  above  inentiotied  mid 
Messrs.  Gagnon  &  Simard, 


R.  O.  Sweezey  &  CoiupaiiA,  LiitiitGii 

210  St,  Jamea  Street  Weal,  Montreal 


McLutid,  Young,  Weir  &  Co..  Limited 

231  St,  .lamen  Street  West,  Montreal 


TIaiison  Bros.  Incorporated 

2.).x  St.  .lamen  Street  West.  Montreal 


TV#  inTormation  'lonix.red  U  WapiM  »'a  •mentp  pid  piptU'lrp  nn  whIcH  h«v«  r^tHerl,  TT*  drt 

>»ti'  hprpin  m»H«  to  W  tni*. 


^  ^ _  THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  15,  1935 

NET  OF  TORONTO  j  Jackson  Dodds  Breaks  Silence  to 
S'SS  ‘he  Case  for  the  BanksSS 

I  1j1\  ull/lltL  _ _  _ _ _ _  I  conitnon  iiil  or  oint 


Compares  With  $4.23  in  Previ*;'''f  the  rredli  oi  i;s  pro\in- 


(I'ontinued  from  Page  1) 


ous  Year — Workins;  Capital  ees,  insmuiions  and  pooplc  during  i 
11  tiocnnn  '*’p  pa.-i  >\  nnprorodentod  .'cars 

-Jp  5>lJO,UUU  I  j„  i;,,op  nira^ure  by  i 

n  >  ^  n  I  'h*’  SI  t  ong!  h  and  ro-opi'raiion  of  the 

RANK  LOANS  PAID  OFF  .banks  a  rocpm  newspaper  odito- i 

- . -  iiial  in  oppo.sing  errtain  pioposal.s 

loronlo  Rtirrau  The  Financial  Tmi«»  ,  to  distribulo  (illior  ppoplo’s  lllonov  : 
lo’  i.nio  Toronio  Klcia.iors  I.id  .  |  and  crodii  indi>crlininairl\  borp  ibi.-^  i 
li.:d  oi.fiaiing  profit  of  Si.ir.O.fiU’  in  boadinc;  Sball  \vp  blow  up  our 

lb.  '  (  111  .  ndod  ,lnl\  ::i.  Id:;,’..  \fi  r  '"‘  b  of  tiibraltat .  i  anadtan  hank- 

r  .  I  „  i  I'l'i'  ‘nalefiil  for  sucli  tribilfps,  I 

|...o,s,„n  fo,  dpprpnau.n.  bond  ,n-  „„h|„.  ondorspmoni  of 

i<'i<;-t,  mconip  ia\  and  inplpriod  ihpir  imlirips  as  piuour.Tgpnipnf  ibpy 

di\ld<nd>.  ibt  (ompany  parnrd  '  will  ooniinnp  to  ■  hold  tlip  forf." 

p- :  sbarr  on  the  L'.l.iii  sharps  of  Vprdii  I  of  Kojal  (  oniinisslon  | 

'  on  tpon  onistanding  In  the  t.rp-  In  Id:!:!  thp  (  anadian  hanks  camp 
■  'ding  ^par  opera, mg  profit  wis  under  ihp  Upon,  crilical  p>p  of  an 

=  ,„d  net  profit  pc,  ,,parc  i 

,  ,  e  Addis,  w  h(‘.  wifli  ilu'  oihof  moiiiHt'rs 

...  alici  <haig«s  and  iiansicr  lo  ,|,,,  poyal  I'ominission  on  Rnnk- 
ai  prral  rcsorvo  of  SIpo.iicp.  jni;  and  •  nrrpncy  In  (  anada.  under 

fi.'f.t  ;iiiii  tig.irc.s  .•oniparcas  'be  chairmanship  of  I.oid  ^^a^m^I- 
i"'b''\:  .  I  Ian.  was  chargpd  with  examining 

I'.'’..  l•.■^<  ibp  provi.sjons  of  'I'tip  liaiik  .\pt  and 

■nr-  Ibp  functions  and  oppraiions  of  the  j 

iu.'„i”intX'Ji  'ig.i^--'  '.it.s'.ii  banking  sxsipm.  .\ficr  traxcising 

!•'  n,.  •s.pi.;  l  anada  from  const  to  coa.'t,  .ind  .MI  KSOV  t»OIH»,S 

ISI  ■••,’•  pns-i  Ii'bing  some  :!..‘.ni1  pages  of  px  idenec 

lo.-.:',- •  .-..-n  "  oio.'po'x  eomnristng  suggestions  for  improx-  I'aiMila.  Close  rcciproe;il  ai  ialigi 

''  gi.ixoo  nig  the  sxsipm  and  some  eotiiplainis  nieiiis  xxitb  porrospondent  bank 

\r  isi...  i  ish.sj'  oporalion.  ibp  bank.'  xvpre  tbrougliour  ibp  xvorld.  and  in  addi 

-  :  .io.e  .I'l  l,',  |l.■,..le't  ealled  n|ion  to  rpplx,  \t  ilie  i  lose  ii"n  tbe  niainfeniincp  of  II 

'  .  ;  •  ■ii’"  o  .."PC  of  flip  final  bearing.  .'Jir  I  'liarlrs  branehps  and  agencies  in  Orea 

irp.'i.  1  •  i'.;,  :.i:  S-’ 1  \ddis  said:  Mriiain  and  pIspxx  here  in  lairopr 


'•!'::  after  <liarg«s  anil  irans'er  lo 
general  resprxp  of  .<1110, nee. 

I’l'.'f.’t  ;iiiii  los.'  tigiii'c.s  .•onipareas 


MI  KSOV  poims 


•  «  [errasr  In  loans  of  xxhnb  complaint  ^  noxx  inc-ufficipni  l\  margined  xxonid 

r I  has  been  mndo.  enablesncliboirowrrsiorppax  ilieir 

..in  i.  ..  .1.1  loans.  Hut  in  I  In-  end  and  Ibpre 

.sound  Borronrrs  Soiigl.1  )  i.s  alxxaxs  an  end  ,0  inflation,  ilmre 

•  1  U  1  '  aiuidian  bank,  xxhilsi  paxing  I  would  be  a  dav  of  reckoning  when 

■Kf*  rnA  M  1^  C  I -•'b  interesl  011  savings  deposit.'.  |  hanks  a  ml '  ex  eryone  else  would 

I  xxoiild  inrn  doxvn  or  refuse  good  ,  |,p  involved  in  loss. 

_  jeommereial  or  oiner  loans  hearing  j  inflation  inerea.sps  lixing  ei>.sls. 

np  lo  T''e  in  order  lo  hold  excess  ami  bigber  prices  alxxaxs  precede 

'  <a.sh  yielding  mnhilig.  or  lo  pin  ibe  i„,.reased  xvages  and  salarie.'.  All 

'  'I'lu'  It  rebiilialile  aiisxx  er  lo  all  Ibis  |  nione.x  Inio  goxermneni  seenrities  ||,„ye  wbose  incomes  jire  lelaliveix 

IIS  ibtii  Ibe  bank.'  pax  to  sax  ings  |  sin  b  as  ireasiiiy  bills  and  oilier  suffer  first  and  longest.  Tbrir 

depo.'ilors  annmill,'  niillion.'  of  dob  ■  short  lerm  obi igal ions  x  iplding  from,  sax  ings  ate  soon  spenl.  linx  ing 
lars  in  imprest  m  order  lo  aitracl|sax.  l.:im';.  10  L’Cr.  or  long  term  poxver  derixed  from  ibe  income  re' 

the  XX  here  \x  1 1  bill  10  make  loans.  If  bonds  xiolding  aboui  '.t'r  I'lie  banks.  ,.pived  from  .secilril  ie:;.  mortgages. 

Ibex  lou’d  (11-1110  <  redil  oni  of  noth  |  j,,  addition  lo  saxings  interest,  mnsi  I  me  .  diminishes,  xxiib  enii-eqneni 

ing  xxhai  enormous  dixidends  ibex  !pay  operating  eosis.  laxe.s.  ele..  at  j  suffering  to  all  persons  dep-ndenl 

could  pax  111  eonipanson  xxilh  ibeir  spxeial  tbousanil  bianelies  and  can-  upon  fi\ed  incomes.  rrivalion  bp 

preseni  mod.-si  dividends!  \\  bat  .  nol  .atford  to  become  invesiment  ,  eoines  universal. 

endless  xxoik  ibex  could  s.nxe  bx  ^ttiisls.  I'liey  can  onix  derive  pro-  |  j,  significani  lliat  those  conn 
telling  lliei'  deposilois'  to  lake  Ibeir  fus  from  eommereial  and  other  !|,.jns  which  experienced  llie  xvorsi 

sax  ings  rl-'cxx  bere!  I'hen  ibere  tmsine.'.s  and  iheir  abnormal  inx-esi-  ;  suffering  from  posi-xxar  ciirrenex 

xvould  be  noibmg  lo  do  but  lend,  i"  !  menis  in  seeiiritie.s  ai  ihe  present  !  inflation  are  noxx  m.akng  a  xaliani 

all  .and  sundi  '  .  er.-’dil.'  repiesenied  1  |oxx  x  iebis  afford  clear  evidence  Ibal  |  fj<;hl  lo  mainltiin  a  gold  standard, 

bx-  strokes  of  llte  pen.  and  10  dix  ide  gootl  loan.'  are  not  offering  iti  siib-  ^  Unrd  \lmul  I’rofils 

fat  prolils  among  Ibeii  sliaiehoblers  slatilial  volume  i  1  ■ 

a  I'lopian  absiii  ditx  I  .Xnoiher  faeior  is  that  .at  present  |  ti  f'Ouenilx  allegeil  that  the 

ftespiie  ihe  mtsa  pplu  at  ion  of  quo-  niatix  eiislomers.  xx  ho  xvould  normal-  1  bunk.s  make  a  clear  profit  of  tliedif 

lallons  f"oni  various  aul liorit ies.  in-  |v  be  borroxx  Inc  from  the  banks.  1 bm"t'<'n  their  lending  rales 

eluding  tbe  M.iimillan  Iicport  il’.rii-  .have  fut  band  surplus  funds  which  .  I"*’  '•'*/]  interesl  paid  to  de- 

i.'bi  s'l  fi  eipieni  lx  quoied  by  credit  |they  are  unable,  tinder  exl.siinc  eon- j  I’ff  c"nl.  from  seven 

■  reatimii.-is,  I  einain  'qxposed  lo  ili  '  diijons.  10  niilii'.e  in  iheii  businesses.  !  '1^  said,  leaves  a  neat 

idea  lliat  a  eommereial  bank  can  bul  wbieh  ibex  wish  10  keep  readily  |  bi’mi*  of  live  per  epnl. 

ereale  ereila  "iit  of  thin  ;iir.  I  am  available  I'bev  therefore  deposit  i  '*  ''1“  simple  as  all  that, 

not  alone  in  these  xioxx.'.  I  be  I.'coii-  them  xxiili  their  banks,  in  preference  |  perusal  of  the  monlbly  statr- 
omisi  of  I.omlon.  the  leading  finan-  in  inxe.'iing  in  seenrities  ai  the  ' *‘1^  bitriks  to  the  goxern 
eial  weeklx  in  ilie  I !nclish-spea king  .  present  low  x  ields.  While  the  hanks  I "  ''  pre.'eni  i  liiih 

xxorld  in  an  ail, ele  in  ih'’  Itaiiking  are  eompeling  si  rennouslv  for  gootl' ‘'^‘“blember .  1!l.,.ii.  some  of 

Supplemem  nf  Mav  |x.  I'c!.",.  xx  hieh  bians,  th^x  eaniioi  seatter  advancer- '  bublie  liabilities  is  maintained  a; 
XV, as  i|uoled  ■'  some  exieni  in  c.-in  among  all  xx  ho  xxani  mone.x .  xvitlioiil  , '’•'’sh  reserxe.s  or  deposits  xx  ilh  the  ^ 
adian  mihlnai'oiis.  carefnllx  i-xam-  regard  10  merit  and  prospe.  '  of  re- I  '  anada.  None  of  this  earn' 

Ined  ant)  di'carded  this  theory.  .\r-  pavmenl.  Thex  mnsi  refil.s,’'  to  he  anv  interesl.  i  'iher  items  o!  a  cash 


bank.'  were  Iliroiigbour  the  xvorld.  and  in  addi-  aint  diMarded  this  Ibeory.  Af-  paymenl.  Thex  mnsi  refn.s.->  10  be 

\i  Ibe  close  Ii"n  Ibe  mainfenanee  of  1  in  <"-pIaiiiiiig  bi>\x  a  borroxxer  eon-  siampeded  inio  granting  credit  10 
siir  I'barles  branehps  and  agencies  in  Oreat  "‘aeis  a  deb-  m  a  bank  in  exchange  persons  who.  for  various  reasons. 
Rritain  and  elsewhere  in  Mnrixnr.  ^nr  ihai  hank  .'  dehi  to  him  of  the  art-  not  credit-xvixrl h.x . 


Wfi  king  l•.•|plTill  IS  .'liox.  n  at  ^'!tll. 
!'e|.  .11  igirea.se  of  '■  i  :!i:. t’ur 
I '  ni  .1.'.  I'-  itiial  is. .•■■7  ,iu,l  111 

I'  111  liabili'a-s  >  1.  IS... :;'■:!  m  .lulx 
!l  Int  litclcil  in  eiirrc'ii  a.'.-ie,.'  xv;;.' 
'.■h  fl  .''il'.s  !:' .  ice.  :\ abb's  .|  .'Tr'e.- 
117  a  ml  la  X  t'lii  01  les  .  .1  >  I,:.  It!.  I  t  I  , 

iiim  i'HI  Iiabilii  i  xx  1  1  ,•  b.iiik 
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;  ..'1  llte  (li.se  of  the  I'lsi.il  X  e.ir  'be 

I'.  i!i-  .1  W  In-  I  lioar.l  nn rclxa .''-d  be 
■'■r.  1  rx'  b.'Upiigs  ..I  xxlieai  ..iel 
l'.•:el,  |..:ia  xx  ere  em;|c;i  p.iid  ..fi' 

II’  ;  r;  n  '.■■  I  I  e  ,ii  '.  .|  ■  1 1  i|  iie.'d  lie 

lea.  ,  a  ,  ■■■  11 1  ;  s.  e  -  i ml  <  .ii-ren. 
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'ivreni  p-  ,  ..e  .i,|,  I -.1  at  ge'ii'  iiistix  c  Tlit 

.  r  r  .1  I' .XI  1  !,a  I  p  O  s  n  ,,„r  T  ..e  ' 

*  -■'  t  1..')  't.ex  XX  e  h,sx  s  a  .  eexeiet.  ..lx 

,  ,,..,',e.;  -Ps  XX  si.ate  ..f  iP.  |.....p'r 

•'  ...  ...  eft  ■-,11... I:, 

•  Itcxi'ieM  1(1  Ihe  llailk  \el 

1  mlci  etir  (  anadi.in  -xsitiii  'be 
'b.irier-  ef  the  b.ink-.  irixe  been  le- 
,  ill.  iiexxrtl  lor  pciaotls  ef  len  'ears  oniv. 
mox  .f  I  he  end  of  xx  hieh  the  banlis  are 
'  I'll  rcq!ii"S(l  111  appear  h(  fore  the  Rank 

i.  'eo.'  mg  and  t  ixeimerec  1  i.mniil  tec  n''  ilm 

■..ii'e.i.  Il'xii.'e  of  t  eiiiinon'  at  ('I'axxa  10  d's- 
-i.:'..l  '  n.--.-  .aiix  prepo'Ctl  ihange.s  in  'I  he 

0,1  ■  e-  Hank  \et.  a-  a  eonditioii  prceedt-iii 
If.  the  luftliei  cxunsien  of  ihcir 

•ee;'.-  eharicr'  Last  year  I  ■'spre.-sed  the 
e'.'i  x  le'x  lb, It  bank  eliariei  s  might  xxel! 
g  :■  be  t’tatie  pcrnia iieni ,  a'  la  (ircat 
ox  :i.-  KrPain.  I'ranee  anil  he  Cn’i'-tl 
k  .i:'  .  SI -a  I  p ,.  siib.jeti.  however.  Pi  rexifxx 
lerii  ,,r  xiw.  flank  \ti  bx  Parliament  a' 
liiir-iig  -i-is  end  of  each  len  xeat's.  lo  enable 
moiiiii  ,11'  ii  amendmeii's  lo  be  made  as  e\- 
ba.'t  pdienee  and  new  tondiPons  might 
'  ■  •  '  ■  appc.ir  •'!  rcqiiirt  .  |i  must  iio'  bp 
‘  ,oe"|ookei|  that  ■'  poliiiial  cxigcn 

"  tic.'  were  to  jirexent  the  .statiitorx 

esien.'ion  of  bank  eliarters.  the 


Mriiain  and  elsewhere  in  Ilnropc.  i''"'  ''b'l'  n 
the  \\  esf  Indies,  the  rnited  Staie.s  proceed.s  " 
of  \mpric,i.  and  In  t’cnfrnl  and  Pi'otccds: 

.-^ouih  .\mciiea.  demotitsl  ra  Ic  that  ,  , 

c  ..  ,  f  lie  Pang 

,  this  torner-sionc  of  ptilicy  is  an  in-  i,,,,,  ;,.(|e  r 

«  recral  part  of  the  banking  s.x.-iem.  rone  .xf  xx  < 

^  The  fniindatien  on  wliieh  the  er',\'!!  C!', 

I  I'iinking  sinitiure  rest.'  is  the  siih  .p.iege  n, 

I  slan:Ki!  inxesimeni  o^  the  share-  r..iin  ..f  .-i 

hold  MS  who  fuini.'hcil  the  tapital  t  -  ' 

xxhieh  enahleil  the  batiks  le  be  es-  |  ’/a  'ill,'', 

X  labip-bed  rirposit" 

'Ibis  slia reliolriers'  inxe.stmcni  of  •"rite  p.u, 
,  million,  lai  ilie  lime  of  llm 

Is'i  a'lniml  .  latcmcni.-:  1  tinsi.'ieil  "f 
paid  lip  e.-iinial.  reserxe  riiinl;  ,iiii|  ‘  ' 

‘  iindixitli'd  iirorus.  fn  I'p;:!.  .art  ord  ' nic.in 
1  ing  to  ilm  repoM  of  the  lioxal  1  em  l•l|I" 

mission  "II  H, inking  and  ■  ui  rein  x  •'"*  ■  'iu'''''’s 
in  lan.ttla.  t.”,  of  il,e.,e  r-serxes  '"=  ■■' '"'•I-' 
xxa-  derixed  frien  i-.p-b  preiiplims 
pai'I  bx  'b'l  reholdei '  '"li  tapil.il  ''I'l''  '"'d 

■  lot  k  i.'.stir.'.  and  .'71^,  leti-i'ied  of  ^  p,  1 

ptofr.-  to  which  tbe  .-b;i  reboltlcrr-  ,  ,,(e,|  .-in.i 
xvere  cni'llcd  to -'I'  ihe  eoiii  se  "f  :i  p,-  iinl  lo 
icn'iirx  or  more,  bin  xx  hu  b  wett-  lef;  ass. 

in  il'c  banks  as  a  stein  e  of  addi  n'"'!  - 

■|oe:il  'Iringtb  1'be  rem. lining  L'l’',  The  wilier 
cfibf  c  I  I'stM'X  e  - ea iim  XX  i I Ii  tbcascsi.'  ■■In  '.ip. 
of  a  m.il  ga  ma  led  hanks,  rcprescnl-  'b'  •''"i"c  ' 
IIP-;  '-.11:11  itici  r  .- ha  rcholtier.-  had  coll  ■'nilx  ei.i  1  ' 
••■ib'i  f.l  nralloxxcd  lo  aeeimiiila ' e  I'nrihei  on 
!!  :■':  .  ba  rrtiolder  :  rec'ixc  bx  xx- 1  x-  ii,,- 

of  ilix'tbml'  ai  ciii-reiii  r;iles  fiu'  •’igPl.  n  i' 

1  op  itico-  loial  iiix  cst  nil'll  I .  an  I')',,  ' 

amoiinl  w  bieii.  it  will  be  agreed,  i'  m  iain  r\  . 
npiib'iati  m  x  lew  or  ihc  double  ba-  la.e  iPai  il 
bil.ix  i.x  xxhi.b  Ibex-  are  .'Ubjecl.  I  Pcrci '.re  H. 
Thinking  p-oi.le  knoxv  wfiai  happens  'I, 'll-, 'linin' 

whtii  a  liank  t  fast"'  i"  pax  ibx,  l.atei-  ou  :l 
riemi-  boxvexe  small  ei-'twlvle  ■I'liuos  lep... 
rade--  at  bank:ng  prof. is  are  .m  tb.e  i.,,,,,)..,,  |,,  1 
hr.!.’  m'  ibe  line  of  deposnors  .b-  ,,,  ...  1,1,.!,  j  - 

iimmling  th'ir  menc.x  -.-.m.  <-=  u.ii 


refii.s.a  lix  be  mieresl.  (''iher  items  of  a  cash 

ig  credit  10  I  nature  amounting  to  a  liiile  over 
ms  reasons.:  of  sneh  liahiliiies  also  earn  no 

inlere.'l. 

if  reco'rird  I'lo.'e  to  21^^  of  public  liabilities 
'  inii  I’xpe,  i-  I  '''  represented  by  other  rniiek  assets 


proceed,'  "f  'be  loan,  'riie  Ktonomist  There  aro  centuries  if  recrodrd  *  "-'e  to  .1c^  nf  public  liabilities 
proi  eeds:  haiiking  history  practice  and  expe,  i-  I  represented  by  other  quick  assets 

i^hnf  I'-).'  linpprn'‘*<T  cnce  from  which  to  draw,  am!  dan-  'i'M'i'l  re.scrvcs.  about  thrce-qiiai- 

thr  Pang  .nePilr/..rl  xx.-alip,  I,  ,, ,.p  recogni/.ed  ai  once  ‘nrs  of  which  is  comprised  of  gm 

b;V;,^';r'xx7,:■,p''xx,Vp  p  wa,-  nc'l  bx  practical  bankers.  When  bar- "'rnnicnt  .  rcasnry  bills  and  bonds 

TitiH  utilis'd •  I '  r<p‘'nd;i  hu*  Mhf'  !>nr-  rowlnc:  IhIos  a  rr  fold  nf  VlilV  TnatUlinu  III  loss  than  luo  >pai.'=:, 

. . .  in:;  bnon  drniod  ilirrp  ahvavs  an-  i  avorace  yield,  at  pivscnt  market 

\V.ic^".p''':rim  !"^  si'c^l;:  oihc-  side  ..r  ,hc  story,  rnhi.c  ac- I  pricr.  being  below  2'',.  The  re- 

.aiiic  rp.  mini.  Pas  eo,  -.-'caicr  ciisaiionsof  credit  restriction  by  =  rnaintng  onc-qnarter.  repre.'rnird  by 
(bpositi;  a'  lo-  ni.x't,  ,i  Pas  .on  banks  are  iisuallv  made  in  gen- | I'-'ans  in  1  anada  and  reserves 

y  i-ied  j,i,„„,i  xx.-alii,  ini.x  bqin.l  When  specific  eases  are  necessarily  kept  abroad,  yields  at 

■^■nic'p.ii.g.  .  ihcfo,..  pe  a,  demanded,  pailieiilai.g  are  generallv  ,  Prosmit  an  average  of  about  . 

r,f  hr  .TOMfipc  wiilihold  uiulor  niie  pretc.Ni  er  an  j  ^  further  .KJ-  is  invested  in  env- 

'•II-  '  ,|rp...ii'  ..III  of  Ilin  .IM  ■  nipp,.  When  details  are  rex  ealed  ' '''’"i'"'"'.  mnnieipal  and  oilic,  sound 

The  .'goeiah.'i  Siamlai  d.  ihe  off,  jp vest igation  is  gladly  made,  both  ill  !  Teeiirltirs.  .x  ielding,  al  present  tna r 
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lies  were  10  jirexen,  the  .staintorx  Vtili'inali’/iafion  Mould  l!e  Taljil 

-Mep.'ion  of  hank  (-hartPis.  ibe  I’erhap.s  ih-’  tno.-t  in.'idioii.s  "P  th< 

'"ii'iirv  mighi  I'C  Thrown  inlo  a  stale  motiela r.x-  nostrums  reeetitlx  pro 
of  linan-ial  chaos.  I  here  i.v  no  po.scd  is  the  suggestion  10  nalional 

good  ir-ason  wbx  ih  s  risk  should  i/e  ihc  hanks 

no-  hr  removed.  This  scheme  Is  fargelx  based  MP 

'■rom  March  to  the  end  of  .Uine.  op  ihc  specious  theorx  that  ilu- 

|''!1.  the  Ranking  and  '■■on,ri,f,rce  menrx  deposl'-'d  in  the  hanks  i- 
'  ommlttcc  of  the  House  of  lOin-  puh’i.-  .ffdi'.  ereatni  hx  the  emp 

mi.n-  coiiilueteil  fiiriher  inxestiga-  miiniix  at  barge,  on  wioch  ili-  .-.loft- 
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.  . . I ! t  .1  'op.-  g.  M .il .  o'll 

'  ;',x-  ,  mail  lair  'o 
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111  llg  la  "10,1-  (■omiiieien  iiiriner  inxesiigti-  miiniix  at  barge,  on  wb'i-li  ib-  .--b'f 

g..i„i  bons  ef  manx  phases  o'"  hanking  in  Xp,-.,  unit  as  H,p  ih-ifiv  slioiilil  ' 

a,  1:,,.  ■  I  an.-id.a  The  genrr.ii  managers  of  ntmiled  lodraw  a'  will, 

nil,.  ii.,oi.'  'lie  banks  air.  nded  week  after  w  reb  'nn,.  1^  ij,,  xera-'i  ii'iii.'ens 

lx  'll  and  gaxe-  evidence  when  required,  ,1 -.-m  mded  per-op  reali/. 

la.'r.  11.1','-  xovr-;-ing  page.'  of  the  1  .one  pa  geg  ererin  d  1  -  pen  se,|  hx  il 

1  irmii  i.i:.--  "f  ilie  re,  orei  of  proeesdmgs  of  'igM  hanl-:'  is  based  upon  thex  eamial  'iii 

■irii  in  -  pI-  ' 'opimii 'ce.  Tbex  leave  it  ,0  the  .  tr-  ,,|:,.,i  i,-.  'h.-u-ebo|de'r  =  .  Hu'lr  •■efim 

Iilllll'  -i-ox  nr.neieil  people  o'-  '  antidti  xvlieibe-r  .  .urg  .,,,,1  i|,c|.-  .i-.uo  ;i..- 

or  lie-T  ibe'X  tin"vrred  sat  i.'faelori  I  x  'iinil'  Mrjuhei-s  of  a  i-.erimiin'- 

I  IS  ibe  rnaiix  and  searihing  .jiieg-iopg  ,,,  ,,,  ,.,.^.,1:,  r,ii.,el 

I  b.  I 'I '-.  ,1  re  .i'k  -li  be-mi  "  'hex  a  i  e  members  'if  '^: 

''I'"'"'  (  Iirtier-'lone'  ol’  I’ldie.x  e.  immil 'li  1  \  .  ■I'lTme  can  be  no  inbei 

ml  ''"jidb'-  -i-iio  h.nk'  "f  I’antuia  have  la  d  'redii.  for  ib 

''"''I':  :"Ui-  i-orner-s-one.'  of  poll,  .x  upon  ‘'ank'.  neee.-- m  I  v  responsible  l 

-  xxbieb  ibe  xxbole  edifice  of  l•olnnle'■-  'hei'  o>x  n  i  reeiitorg.  can  I,  ml  mil 

'■"I  "III-  'll  ^  hanbuig  rests  wb-re  tliex  m.n.gider  repnymeui  i 

"  ■  I  il-'f  Tbe  holders  of  ilieir  mees  "'-'1  a's|i'-eei:  'box  mil'!  refuse  ' 


'  -Til 0,1  "'g.-in  "I  I  be  .'Toeialim  I'aiix  of  pank  s  own  interr.-l  and  in  the  Miei  price.',  in  Ihe  neighhorhood  of 

riwil  1  01,1  '■•'■'''b'l.  'n  ""  'P"l.  ITb''..  I.'-  inicie.'l  of  it.-,  customer.  Despite  I 

.  Iir  em  x  wiili  appioxal.  in  a  lead  ipy  ,.^,0  laken  hx  the  h.iliks  In  the  Ahoiii  if<'r  of  puhlie  liahilities  t," 

.  1  e-  •'  ■".'I'cmetii  hx  Mr.  M .  ,1  ,  ,  ,3 , „ £  ;,nd  .selection  nf  managers.  ; '•''n''''«''nted  bv  loams  ,0  govern 

nren,  Jims  "  eleh.  antl.m  of  '  .Mom-.x .  I  'orrign  ,  1,,.  encouragement,  advice  and  ,  niunicipalUtes.  eommerce. 

II  ,  ipilil  i"''l  I  \' hange.  ■  Hiai.  '  assistance  given  to  build  ijii  I  bei  r  •  I>'"diiclir,n  and  agiicn. 

Ji,,.;,!;,  ;,r  .sna  nx-es-  loaning  bnsine.ss  on  xvbich  profits  i 'uro.  at  rales  xvhich  naturally  vary 

"•-1-id--  mirnVam,  a":';; pn  occasional 

llisf  ‘’f  :i  p'-  Iff*'!  1'v  pnhlit  niitj  t  h  Tori'  fo  uiiiKr  snfo  loan  fnmid  Mr  lost  «♦  will  Ki* 

Ipf,  r.ioe-miiieg  I,  .P-  bx  at,  inev  pcriciccd  or  lethargic'  '  Tom  the  foregoing.  It  xnl  he 

of  add,  ■  "  manager.  Head  offices  keep  a  sharp  .Pf)''': 

niiig  21-.  The  wriic,  he  article  adds:  lookout  to  avoid  any  .such  loss  of  'irpo..  or.s  2% 

thca.sc.st.g  ■■„,  xei-ag  pi.m  ro,.x,M  of  imsitirss.  knowing  that  yr.dit-  . 

rp,..,ga„l-  M,  .mine  '  .  xx  =.  r  hi,'  hern  .-en'mi.  xxonhv  fiorrowcrs.  if  thcv  y,,  pnot  I ''""1”' «  ‘P" f I 

.hade.',,  -mix  nr.i  'll". e  „:,g-r.'-  ;,,,xance.s  at  one  bank.  ! 7  over-Increas.nc 

.  .  .  .  ..41,  ;  burden  of  federal,  provincial  and 

'  ""  '  '  ""  '  '  piomp  .  pp  .  I  :  tniinicipal  taxation,  and  after  maU- ' 

e  bx  V,  ly  ,  i„.  .  . ',|  ■ ,  ern. , ,  1 s  a-  romnlaint.s  lhaf  bank.s  provi.smn  for  had  debts,  there 

rates  hm  ■' . T  '"hJ-',',  "Pi-easonahlv  are  not  confined  ‘  emains  out  of  gross  earnings  hut  a  * 

mill  an  p.i,,  rianueion,'  f"i  1 "P'  eonntrx  Iiii.'siiant  to  a  !  ^,.„p(  snrplns  from  -which  dividend?  j 

'greed  I'  mieresis  w-  ,m. ,  n  reiom  nienda  ( Ion  of  the  Rr,  ttsh  Mac- I,  ^ 

I  M  -'V  Jh^eo^:  ,\,:M,e',;.7;'e,7ght''ne;  m  I’"!.'"'’  ' -mm ' ^ P ,  1,  wm  be  realised  from  ihesoffg'. 

I  n.  e'n  wa-ie  II,-.'  "me  xxiiii  ,s.  he,nr.g  '  '■''‘'mcnt  of  an  institiifion  jp  f-iP-' I  ures  that  the  hanks,  like  husine.s.? 

'mPPPP"  m,".,ni.io..,„g  ihe  h.'iMks  ■  llnml  for  making  loan.s  10  msiustry  | 

pax  li'xi  I.atci  on  the  ariicb  mennons  The  mif  a  type  no,  usually  suitable  ^-t  |  reduced  earnings,  and  It  will  tin-, 

ci-'iwlvlc  -i-iuics  rrpo'i  of  a  speech  of  mine  in  ,  ' on'mercial  hanks,  a  company  I  I v  hr  meces-sarv  in  fiifuro -to 

re  a,  Hie  I., 1,1  .„,|r  1',:;)  ,for  leferring  -d  "The  1  redir  for  Industry  Mml'- j  ,pake  rharge.s  for  maiiv  .servlc.os  , 

''.liieh  I  iiM  ihc  nnn.'Ual  1  irenin  ,  ed  was  formed  ahonr  two  vear.'<  j  t,pve  been  given! 

.'i.inics  will  c\cu.-c  nici  and  stales:  '  :iao  The  iota,  loans  of  thi.s  com- !  ,},yp  cost.  ' 

,,  .1  '  kseil  Oedib'-  rnirer-l  de-i-  patlX  at  20,11  .lunC.  amounted,  ,,,,  ,  .  '  -  . _ 

r'H'>ri  < '■  the  rriarimish'P  heixveen',,,  „piv  £21.1.000  The  chairman,  ini  Infere  1,  Rates 

IIS  I.  fill  P"'';’-'',;'’"  7-'  '7’’'  --Pe-ye^  ^  recent  statement  to  Ihe  T.ondon  '  The  pre.seti,  campaign,  hy  govern- , 

'  ''  P'"  .  I  Morning  Rost,  .said:  :  ment.s.  inunic.ipalitifts.  and  Indeed; 

X  i  r-  r.  '  'Pe  niem-n,  I  sm  eenv Ineed  !  by  alino.st  all  borrowers  for  lower 

iijMo  ><»i  I  refill  rhpr  i.**  nof  a  fsinc:!*'  dos^rv-  |  and  lower  int^rcNPt  rates  has  liad 

'’fp''  ’’P  Ih,  I,:,i,i.-m  lepiateil  most  often  ZT.  ,  '  m'’.:'',  e,  ,0 ,  m  ^  T.'.T '  “  Pf^PP<«  "’P  income  of 

.nrlvl  '  1*  ''  ’’p"  '’^P  bare  re'-ric,ei|  fmaneinl  who  dcrix-e  their  income  from  | 

''  '  (’r*]r  (ftinni:  ibc  tU  pi lo  ilM'.samis  nf  itidiviclual  havr  ;  loans  and  st'ciiritioH,  f  Icarly  ihoro[ 

‘  "'T  I  \l  III  -Oiiie  X.'.Oli  millions.  and  revewe.l  by  me  per.'w.nallv.  and  from  i  jp  3  ppjup  Pplnw  which  such  Interest  ' 

hon'd  be  '"'PTi'iig  Ihei,  depositors'  Unoxl. '1  'hri^ex'^ruiiT^li.itemcnt '’cor- i  rates  .shouW  no(  be  allowed  to  go  ! 

Hjiid.  n  :.:o\nTHMont  x’t-ui  itios.  tlu‘\  Tfr  ilx  rT>prrs<'nt.s  thr  .situc'itlnn  .  |  \  OUt  of  I  ppr  cent,  in  ino  Tare 

lliixc  iin|.ln|ierl.x  wilhlielil  the  moriex  I  know  from  experience  lioxx-  sniall  nf  interest  on  the  *1.040  millions  of, 
eiii'eii'-  bii.-  ine'S  iiml  imlll.'i  rx  .  J"  ,  I'T’’  seHons  , 7„gide'', -a  lion ^ 

7!'  '.','.  I-'  '  Ti'--'  rut  oiii'-elxe.-  of  ;,n.x  m'v' '.,w,r'''p',w7nVr''\  aniV  here  r  '  reduce  hank  gross  earnings  by  over  ; 


■  hiirden  of  federal,  provinci.al  and 
j  municipal  faxaiion.  and  after  mak¬ 
ing  provi.sion  for  had  debts,  there 


I  to  shareholders  can  be  paid. 

I  It  will  be  reali'/.ed  from  these  fig-; 
ures  that  the  hanks,  like  huslDe.s.s 


x!'  .1.  ksen  iiodd.'-  eoireei  de-i-  paiix  at  lOili  .luno.  lO^.'.  amounted 
Pii'>ri  , Hie  reiarionsh'P  ixei  xveep  '  £211,000  The  chairman,  in 

recen,  statement  ,n  ,he  7.ondon 
,  .,--1-  ■  I  Morning  Rost,  said: 

,,  X  (  i>  i  •  .„!  e-  i-i  '  Hie  moment  I  am  e.rinx-lneed 

Have  \iit  bc'tricl.d  f  retll)  that  rhere  i.a  not  a  single  deserv- 

,1.  .  ...  .  .  ing  hn.tine.'.'  in  the  eniintrv  whirh  is 

1  11,  t  i  .lit  i.-m  lei'taletl  most  often  legricmate  and  justifiable  | 

ultfi  t.ir*  br^TiK,'  rp^'ricird  finunrjfil  ISInnY'  Iboii' 


IIjmc  Nfd  l{f  ^triclcfl  OfMlit 


■flu  (1  ifi.-iM  ?  ♦Micnfrcl  nfirn  . 

,  »  .  .  .  •  (  d'^nird  log-) 

''  uijft  thf  braiK,-  rp^*nrrrd  finunrjfii  u 

•  ■•p'lt  (liinni:  ibr  ♦Ifprr lo  ihojSiMHls  .-,f  itn 

<  \l  'UI  -umc  niillinn.'-.  juui  Vf’v.'wrfl  by 

.1  .  1  1  •  '^'bHt  f  hav 

fhui  in  in\ost,ML’  Uh-u  roPxS  un<»u-  I  brl 

njnd.  n  :-:o\ rrniMont  x'f-ui  itios.  tlu‘\  T-Rf-rik  r^prr 


fi'i'in  ih'tss  jhhI  influ.'-ir'.  ^  f 

J I  ,f‘  r  1 1 ‘s  Si 

l.e-  II'  fir.'l  lid  olliselxc.-  of  iin.v  .\Ix  .,wi, 


idea  Hial  l!'2b  1.'  .1  f;iir  bpsi.'  of  i  t'lii  mn  expre.s.ong  rnttrly  nix’  own  op 


*|o  millions  and  would  email  a  fur- 


'linil'  Memhe,-'  e>r  p  f.immun  ■■ 
hpx--  :  ubl  lo  bank  c'-ctlii  iiieiol’ 
bt-pii  '■  'hex  me  ipember.'  'if  'hm 
e.  inii'iil 'li  I  X  .  'I'lTx'e  can  be  no  inbev- 
ep;  'igh'  lei  bank  , redii,  f"i-  Hi, 
bank'.  ne,-e.-- xp  i-'l  v  i-e'pon.''b!o  j, 
the"  o>x  n  ,  , '0,1110, can  I,  n,|  mil' 
w  b'i  e  'box  et.n.'ider  rep;, irieu  1  j. 
xvell  :.<5U'-eri:  'box  noi'i  ref,!.',- 


|ia,-i'on  .\pmi  from  call  loan.-- 

lie-  1  .  proP»<^ 

■  xxbith  tllielu;,',  Willi  .'lotk  mar-  ,,.i  wane  ■„  ee  spoon-, .  i 
kei-i  1  uirt'ii,  loan  mil  I’anadii  axe,-  tie  none  .sei  f- 1  e|  ia  nee  would  d<.>  ns  ,  eni  modest  dividends  a  re  to  he  main- ; 
age. I  i:i.o,:2  inillioiis  during  l''2::-27.  "m  *nd  of  good  '  taincd.  If  dividends  disappeared  , 

a  p,  I  i",l  of  fixe  fairl'  normal  years.  |  The  whole  iiuestion  concerning ,  the  bank.?  would  speedily  lose,  thei 

Tlif  average  loan's  for  Hie  fixe  years  I  the  dccrea.se  in  bank  loans  is  an- j  public  confidence  so  essential  to: 

wore  ->1  Ix,-.  million:',  ox r r  I  swered  bv  tliis:  .\o  one  wants  ,o  :  Ibeir  existence  and  the  financial 
•tlbn  million'  higher  Hian  during  j  borrow  money  frenn  u.s  merely  he-  strength  of  Canada  would  be  seri- 
112:!  27.  Thar  is  nm  -redii  re.'i tic- I  c.au.''C  wp  want  ,0  lend;  credit- •  ousl.v  impaireil.  ' 

Hon  !  worthy  ru.stomers  boriow  only  xxhen  i  #  tf  ¥  vn 

I'loin  a  lo'v  ■/  'x'Ho  million'  in  the  funds  can  he  used  at  a  profit.  I  do  not  wish  10  leave  the  im- 

.lanui'rx.  i:i2,;.  ib-.',  ,  ni  reti,  loan.'  Confidence  in  opporiunily  10  make  pression  lhal  hanks  are  alxxav.s  In  ^ 

x  ieiidilv  Id'-'  to  *I..‘iyx  milTons  in  rnofitablc  use  of  borrowed  money  '  the  right  and  are  run  by  super-men 
II, 1011,1.  rc’l.  an  iii<  rca:'e  of  Sr.tk  j.x  a  prerequisite  to  an  increase  in  :  xVho  never  make  a  mistake.  Rank 

ii|i||ioMix  111  t.-.  mmiHis  'The  decline  ;  bank  loans.  ;  employees  are  human,  and  with 

f'-oiii  iha,  high  iioini  ha'  been  mneb  i  llare  Not  Restricted  I'irciilatinn  2.'r.Oio  oT  them  engaged  In  earrvinc 
I'lore  gradual  than  Hie  ri'c.  for  loans  I  fi  has  been  asserted  that  the  j  on  the  operations  of  the  bank.s  in 

did  nm  i-eeedr  ,0  .Ulo  millions  until  |  banks  are  rc.sponsible  for  a  decrease  ''’anada.  errors  are  Inevilnhie  not-  ' 

.InIx  of  ihis  xeai.  some  HI  month' j  of  .fill  million.'  in  the  note  pireula-  ''' i'h'tanding  Intensive  training  and 
la"  1  ;  MHimi'jh  bank  loans  are  ijon  since  1121.  |  every  safeguard  ilins  far  eonceived 

II,. ■  ■  ;i  ly  made  f'>’-  'bmi  term' j  a  glance  at  the  faels  will  ieve,il|  1'  is  axiomatic  that  hanks  pros- 

"mIx  1-  I,'  rbai  Hia-  Hie  banks  eei-  'ihc  error  of  this  statrmonl.  'The  per  only  when  1  heir  customers  pros- 

nmicl  boi  rower'  lo  repav  tbes,'  ;  mere  eomparison  of  the  total  issues  '  ner  so  lhal  our  wishes  for  Ihe  re 

,  lo.iiis  .'low  lx  (luring  a  [lei  iod  of  flominion  and  Bank  of  Canada  |  inrn  of  heiter  times  in  hnsine.'s  are 

of  .'  .  .xeat-s.  ,jxer  .'■,11'.  longei-  I  tian  I  note.'  will  not'tell  the  story,  forthe  not  entirely  unselfish  Prosperil.x. 
Hie  'im,-  of  ilieir  ivnansion.  .-t  s  xve  pulk  of  these  has  been  lield  by  the  ;  eantio,  be  brought  hack  merely  hx 
'bail  later  Hie  hank''  piirehase'  I  Panks  and  only  a  small  amount  by  "ishing.  and  the  hanks,  xvell  know 
"!'  M,  iiiiiies.  in'iead  of  renreseni  ing  j  Hie  puhlie.  'The  total  in  ihe  hands  of  ■  -le  'bis.  have  done  their  pari,  in  ihe 

monex  iinproperix  xvithheld  fi-mn  j  ihe  puhlie  of  eommereial  bank  1  ff'e  '-riiicisni  of  their  .sound  pnli- 

bii-:pe"  and  indnsir.x  .  largrlx  eoiin- j  poles.  Dominion  notes  and  Bank  of  '  cies.  in  en.siire  Canada  emerging 

icraeted  this  drop  in  loan  xnliime  |  Canada  notes,  excluding  nole.s  held  !  fi'-m  Ibe  depression  with  her  finan- 

Tlie  fa,  I  of  the  mailer  is  lhal  hn-i-  'by  Hie  banks,  is  Ihe  only  basis  for  "'''I  instil, itions  still  .sound  and  fiillx 
nr."  men  facer!  wuli  falling  rii'i,-''.'.  i  exael  (fimparison  of  note  eircula- ' ''"''"f’eienl  ,0  assist  prodiieiiori.  i  n- 
rediieed  their  mxenimie.s  1,1  Hie  min-  I  lion.  dnsiry  and  enmmeree  to  lake  adv.iii- 

imiim.  and  applied  Hie  lu-ocecds  to  !  |n  .laniiary.  1121.  ibe  total  nole.s  : ‘*'2"  Ih'’  good  times)  when  they 
ibe  repaxment.  nf  iheir  bank  loans  ;  of  a||  kinds  eircnlatine  among  ihe  s-®  —me  they  will,  'The  hanks! 

More, i\cr.  the  r^'diieetl  markei  pi  ie-s  ;  puhlie  amounied  10  *17:1  millions :;  "be  nol  alonp  in  having  kept  their  ^  , 
o'  wheat,  lunihei  .stifi  manx  mher  ,p  iseoiepiher  Iasi  the  figure  wa.s  house  in  order:  the  xx'heels  of  Indus- I  • 


am*  M»  hf'  spnon-fod 
5^  .4t‘)  f  ►  l  la  nCR  VVt'L 


are  far  too  manx  ypfjuction  in  interest  patd  to' 

neen"feri*''''^'''v"pr- ! ‘''s:  million,  depo.'itors.  if  pres- j 


-ao  . . . 

,.b  mill  I- 
l-x 

'!  r.-li.il  1 
.'ll,-.  Ho  I 


:  : I  I  ii.  .  '  .  .  ■  . .  I  :  m  :iie  pci  ■  .11 

.  I  '  "iiiii  ry  ;  elm  1  ad  ■ 

'.  .  .  -I'l.  IP  -.iP.  elmrs  -...,,1. 

"  , ;  u  :  1  .-■  Ilie  i . :  I  le  min i-i ii :  -ole - 

11  oil  .  .i'l  m  I  ,  mil : 

I  al'-'iirx .  I.I"  i-rie,  -"n:  imn  :  o 

I  111  I ."  I  .  m  iii.-n-  xx  11  li  III .  le  - 

■  •■  -  h  I,  "11  bb  lloi.: a  nil  -b",-' 

■  I  "ilo  II  ,|i;i:<  1-  .-pun  |■,.■,'l'lll  I.x  I..' 

II  .  nil  o'  w.-mln  r  eoiidilions.  M.-u's 
m  iiilrg  M"!  ■'  e:  ;.  m  i,-k  for  Hii'  .  'iiie 

I  be  ,x .  a  r.  I  .mil-:- '  xx  r  liiox  uig 
"'X  1;  I  Im  ilxx  are  app,  ars  lo  be 
g,".il  ,ieiiimi,i  mi, I  i.iiitinue.'  to 


1-1  bo  adequaielx  protf  cre,|.  FJank  lend  n  all  oH,,,- 


Holes  are  Hierefore  a  f'r.'i  ebarge 
o'l  al'  Panking  ps.'ei.'.  .Note  bolder.-  mar- 
max  al-o  I'.lv  upon  Hie  Cireiilm  1011 
' : , 'lern  111  il  ni  I'lind  l,,d-ei|  xxiili  Ihe  '''-n 
M  riis'er  ''f  T'iM,:iie '.  wbieb  must  be 
•n  liniaiiied  under  mix-  and  all  e'r-  "iivn 
.1..^  ,p  110,0  eireu-  'h-'" 

ii"'oo  .1  :i|,  .■omi|if..-r-i;.'  hjtpk'.  ^  ' 

Sec,""!  'Tbe  Ixmik'  mii-r  'itf.'- 

’2  i’Hllio-i-  pei.ei'.’Mi  ■:  bm’ . 

',.  -b'  ■  , li  nos ii,  IS.  .\l!b,,U"b  ibe  lino" 

bank  ■  b-'nl  Im -I'll  -  il  I  II  10  deeosi-  I’ln,' 

I'll-.-  ,s  me  iliai  o!'  'riislee.  bu,  "f  w.iii' 

,' 'bio-  -lie  iiank'  x  lebl  pla,-e  lo  "iii-l 

I’om  111  Hif  "•  lie,  n  sen-i-  of  respon-  ‘'xtr 
.  it'll'' ■  IP  H'i'  I'esiii'-i.  h:','k 


,.|,a.-..|.  pM-no'e  bebimi  llie  de- 

loldei'.-  mar-'l  f'''"  re-Hon-'I'.-mion  of  'b- 

'o  '  .-oof-ol  of  He'  m'l- 
illi  the  'i'-n  •  I"  e,l  in  Hie  b-irik'  '  'a'lad  i. 

list  be  ‘'r.nr  ami  a.  half  miMion  ■'- 

i|  (.’r-  ""''lo-  w 'H  b.'-.e  sii'ong  virw'  on 

Hi.-m  si'bie.-V 

T  iienrt  11"'  o  liiHx  inio  H:,-  dan- 
r  'll'  l...l■"e;.|  mmi-i -'em' 'I I  "f 
b,.n:  e-  Tbe  1 1  I  '  "C  n  S  m  i  fin  of  loiMI' 
vp  ,1,0  iino'i  -Im  ba'''  of  i.olilieal  -erx 
lei-osi-  i-rn,'  -'i.  a  nn  -bi  oriermifl'  w  Ipeb 
bill  of  w.iii'd  be  nna  X  ,eda  bl ".  .-H'oiiis  loo 
,.f.  mii-!i  "f  the  (lork  barrel."  Wl'o 

c'pori-  ‘■'‘T  hf-'ird  of  anxibing  being  nm 
h:','k  intn  ihe  barrel  ’  Crider  sneh 


I’nidn  .'infideme  in  Hie  ,  mim'ian  'onirol  rienositors  eonld  have  m,  a 


bank-  Willi 
ail  bank'  n 


.’..d  .'4  ot  P  tr-v;’  \K  hr*IJ 

iIm-  ri>iTr"l 


.-uranrf-  tliiU  ihpti-  shmue^  wouM  bt‘ 

rdpH  Indf’f'fl  it  is  u 


ed  .Iiir-X"  tbe  "banking  Imllda.x"  '‘'“'e  Wnllld  be  mix  deposi- 

'f  Mmcb  I!':;-;,  i  nrreni  and  .'axing.'  'oi'f' 

'em.  I'  ,n  '  anada  remained  nndis-  ' "  a"'  "  on, ler  tha,  Uo  d  mioxv- 


1"  ■ im  i-f-a 
npplx  iii.d, 
11  1 .-ix ,  im  n 
I  ion 


Bililrimg  Mirbid 


This  bears  ifsHmonx  rioi 


lors.  ,  ,  ,  .  , 

1'  II  anv  wonder  thai  U>id  Snow-  'odm-ed  their  mxenior  ,e.s  i„  Hie  min- 
den  i.-Soi-ialisi  e.x-Chancellor  of  the  'mum.  and  applied  Hie  proi'ceds  to 
rs..,.i,oo.,ori  -.jIH  in  reeard  i o  .a  sim-  'he  repaxment.  nf  their  bank  loans 


lit  -  prm-in-all.x  idb.  .-Hliglp  -nlv  H,e  -labliiv  of  ',he  bank.s  Rxelienuer ,  said,  in  rega  rd  lo  a  sim-  ;;';;77,7  7,^  V''l,,'e,V  imm^s 

""H'-eab!,-  in  ,.,11-,-  bn  n,  'be  .-.rarlfasiness  of  ihe  peo-  xx7r/7‘:i‘,Tona  11/.sd  or  nhea,.  lumber  .mid  manv  ,„hrr 


bii  lo  'be  .-irarlfasiness  of  the  peo- 

"""  I,,r.^  xxnxiM  baxr  to  -bo  manaEcd  a.e  ,',.m niodil IPS  ':ini-c  1121  liaxe  enabled  ! 

''I'"""' .  Wliol-salers  11,  nrae  I  Med  'The  mohill/ed  .saving'  of  i.-io'x  .are  now  c  ,ho|r  selvepry  I.  ,e  r, radian  prodiictio,,  ,o  fiiimp-e  n-ii-.i'mn 

■-  .'il,'.  all  1  in  K'pori  hu'im-sS  j'lsi  Hie  ihrifty  enable  the  banks  lo  sun-  mainta,n»d  ,  much  'mall.  r  bank  loin'  ' 

imi  ilmil'  ;iie  sales  foi  iimii.ti  of  nor'  and  em-oiirage  prodiicnop  of  all  'I'his  would  be  impo.'sible  under  po  ^  w  bole'-,b'  ni  i,-es  :  ' 

'"i"ii,|  bowi'l  1,  -Ijglp  ,l,-e|,-ase  kind:',  indii'trv.  mannfarlutP  and  lineal  dominatipn.  afford-  a  fn'rilier  .ir.-ii-  ,i  i  i..,  I  '  ' 

'  :i'(im.',l  '  nil  Sepii mb,  I  bin  toials  iri'd,  .  bx  making  -mind  advanees  lo  The  recent  declaration  aralns  ^  ^  CrmPinii  -in,l  oil.-.,-  ,,'n 

'<"■  Hi,  X .  ,1 1  ,..  dm,  are  ainiin  exeii  a  g ,  lenl  t  ii  ris,  s  ami  oilier  prodni-ers.  bank  natiomHi/a'ion  hx-  the  Anieri  ,-,f  -loxxiP  l  ni  ^ 

"  iHi  la  I  xiai  I  lotliiiig  ami  boocs  nia  n  ij  fa  Cl  n  i  ers.  and  business  men  of^  cn  T'ederation  of  l^ibor  Is  also  sig  i^^^s  despite'  rx  .,i<-ne-s  oi  lero'm-''- I 

.  how  -ab-  Inr-  '  anada  .  In  addnion  Iqans  are  made  nifiean,  and  lpcre,ased  prodm-tion  i,  due  ,o  ''rr'!J.; 

;n-  iiji  \\r4‘i<  (ini'  to  u  i^'  fpdoral.  r*rf>vinrial  and  muninpHl  ,  IUink«  Do  Not  i  f  rf'uit  boimv  in"  in  in  ; 

Ho-  -ix  sal.--  normal  -ii.x  governments  pending  ,-nllection  of!  The.  noxioii.'  I  heory  of  nationali/a  -  ^Yex, ous  depressions  ha'  lageed  f-i  r  i  '  "'i 

■"■'ll"  -  "P',ii  Him  business  lo!  Hie  'axes  or  ihe  sale  of  bonds  and  rie-  non  of  banking  Is  linked  with  the  pr-pind  recoverx ,  x  r,,n  I  n'sqer  is  .  L  .(- 
P.-...I  w,-,k  ba  bi  1  11  xer.x  g.iod.  ,  bi-niii'-es  pquallv  harmful  one  that  bank'  ere.  ipii,,,.-  for  p'o-|7J7,' 

-.111  aiiciim,.  m.  b.irig  mei  f.i.nept-  The  mainiepani-e  of  2. .all  hranebes  credit  by  the  mere  stroke  of  the  eniploxmeii'  of  moiiex-  a-ei  '  , 

i’  bill  Hieii-  I.-  vi-rx  lilile  ,  ,,miiig  in  m',i  'iib-ageneie.'  in  Canada  affords  nen  ronn.i  o.-’ocormix ..  , . .  . 


■  ,e  be  ruanaced 
Iheir  selvepey  1 


holes'll,'  |)l  let 


leraeied  ihis  firop  in  loan  xnliime 
The  f;,,  I  of  Hip  mailer  is  Hial  hn 
nr.s.s  men  facer!  w'lli  billing  prie 


VINTAGE 

TOBACCO 

MAKES 

PLAYER'S 

PLEASE 


jpLAY'ER'S  are  hriler 

cigarettes  hccau.se 
better  txxbacco  goes  into 
them  —  and  "Ft's  the 
tobacco  that  counts  '* 
Into  Player’s  xxe  put 
only  Vintage  leaf.  This 
is  why  Player's  flavour 
is  unnxistakahle. 


Puli  the  fed 
rthhf***  tn  »*f(K** 
the 


I  NAVY  CUT 
'  CIGARETTES 

CORK  TIP  OR  plain 

*20  for  25 1 

"ITS  TWP  TO?  ACCO  Tt-IAT  I-OUMTI” 


T!n*l«od'’ 


A\wf9  lotfV  #9* 
fhU  or  on*  of  ih* 
fMhor  Corr  lobal* 


"Calesti*''’  !■  «  name  assoaalerl 
with  batter  oyercoate  for  the 
well'dreaaed  man.  There  ia  bu' 
one  Celeatia — Carr’s— aJ way* 
indicated  by  the  label  in  th« 
garment  tailored  from  it-  Styl" 
counts  for  much  but  the  men 
whom  you  class  as  smart  know 
that  it's  the  fabric  that  makes  -* 
coat  retain  its  appearance,  in¬ 
sures  warmth  and  long  wear. 
These  men  look  lor  Ihe  Carr 
label  before  they  buy,  whether 
their  choice  be  Carr's  "Elysian" 
or  Carr’s  "Celesha". 


ISAAC  CARR  &  Co.  Limited 

Twortoo  MiUt,  BatH 
"Woit  of  KnqlaDd’* 


hn\r'  fPHhlrrff  millions!  Tho  larccl^l  and  proHiirrinn  are  bo£rinu.'nE  j  ntjartf-r?  fh'*  N’^ai  Attiount«d 


ii'-trN.  rnanurariurp  and  imiimi  jmh.  affrxr/4'  a  fnrthr.r  sirir  ,11..  .n  !  ■ 

mking  .mind  advanec'  to  The  recent  dc-laraHon  iraln.'»  ^  m  , nd  -, nd  ,  . 

'ti'  and  other  prodnecr?.  bank  r-miom- 1  ,/a  imn  bx-  the  Amen  'f'  '17  7  r  , 

ers.  and  bnsmefi.s  men  of  can  l-'ederaHon  „f  l^jbor  Is  also  sig  7  '  i'-'Jl',iion  ,s 


I'.iion  in  1121  was  .t;20.',  millions.  Mb'"''’  'f®-®  sMx'-h  :  but  there  i.'  still  |  ''SS.nh.',. non  uumx-au  hours,  as 
'The  maMmnm  fltirtuation  in  thai  "  'topr'e  of  ineriia  lo  be  '’vereouie.  j  ;,;■ -'j ^ 

year  w.is  *.'12  millions.  in  other  | ropl"  "  ho  fed  l  niit  to  0  \vf>rk-Hp>'  flVPraET*'  of  J.ir.i.- 

ii  lx  c(  Ka/xn  loco  fo..  I  tha,  government'  should  legislate  inn  k.w-.ix  m  in.!.,  .and  ",ii::n  nnn  i,.w 


'■  "III  iiien-  I.-  vi-rx  iiilic  ,,,miiig  ill  m',!  'iio-ageneie.s  if,  ,  anada  affords  ppp 

o"  old  oiii'lmi, lings  I, I  dal,-.  eogeni  evidenee  of  the  desiie  and 

tan,-, •liver.  Maniil.-,, -Miring  lairix  ;''vjli,x-  or  ,|,o  hank'  to  provide  ,-om  I  ~ 
. I  OI '  lliiildiiig  mid  eoni  1 ..,  I •  ■d'- : e  banking  faeiliiies  i'l  all  parts 

■  I'emmiis  go  1,1  V.  itli  I'l  ig|  iei- |.r of  ii,r  "oiintrv  Bran, -he?  have  beep  i 
p.  Il:  .'..lb'.  Ill  ,-li  ,  I  I'll  I  a  |1|||  imii  bl  1  -  Ix'd  in  pioneer  enPlTPimil  les  1 

main  xerx  1  i.'-f;i ,1  or V  but  Ibe  s-i!e  -o  hr!|x  In  Hie  d i-x-elopTnepi  nf  1h'  , 

of  SI, pi'll'  -  i:  d i  :a ppoiliH n g  ''ll, -el  ,'n,|ptrx';  xxbere  antirjpated  grnxrfb  , 

lirm.  ate  inio'lllt  ■<  g,),.„J  d'le;'  P'v'  take  place,  operating  lospfM,  , 

xi-'l,,pie  ol  bii.'ine:-,'  Hardware  fail  neres-sit^j  I  o  diseontiniJ.-U3ce  aftST  a  I 

bladiot  iim  hmig,  ,1  raipi  g<-,oi|  'ail  m  al.  a  a  matter  of  ordlpar-r  i 

. . -If  fail  X  ijlopxntivr— nc-o-  '  bu -'tiex.'  prnrednro  | 

■  a'  sale.  c,>o.l  Tires  xerx  good  rh,  total  arnoup'  r,f  al'  debxt  3r!.  , 

I  .,dif-.-,  X,  r-m  g'.od  Men  -  turnu'i  .  ,r  e-  pa'.'ed  to  iPdlX'ldua!  accOUnt.*  !  I 


'ng'  ro.',i  (ji'i'ii  f-rie-:  fair  Frriotr.  :r.f  a"  hranobes  xp  Canada,  in  th® 

and  fh..e  rr...,|  m  eafonable  lin""  ’month  of  Tanuary  last  'was  $3,014 

'•ax.  apt)  i-,ii  fa.rlx-  gr.od  ,! etg He,-.'.  |  million',  ahoijt  ."n  pep  cent  greater 
di!.  to  Ihe  raibe,  exere  e-dd  .  pap,  than  all  h.3pV  deposits  1p  Canada. 
i,ax-e  nn|oir,i  in,  rea  e,)  }.aleh  iti  sP.'i-  which  giveb  some  conception  of  the 
sonable  giyid;  '  oile,  iionr.  op  riir-  (umoxer  .'rnd  volume  of  transactions 
rfrit  pqr,  bases  a  I  ,'  t  eporied  ar;  oeipg  pass  ing  tbrousb  the  banks  in  C-ab- 
xerv  latr,  espeeially  in  the  city  ada. 

Rarr  due  indehiediier-s  is  being  re-  Ffrgrfb— The  banks  assist  in  the 
dqred  xerv  plo'vly.  d'cvelopnient  of  the  external  trade  of 


A  Word  to  Dr'positoi's 

On  behalf  rif  the  bank-.  M,  | 
Doiids  rypre'sed  "a  ppreria  Mo"  ] 
of  (he  lox-aKy  of  niir  eus,om 

ore  during  (be  pas,  rix  dHfi 
ruir  years;  had  |,  no'  been  for 
,he1r  uns-wervlng  confidence  in 
the  banks,  their  continued 
viMIngnes?  to  epirus,  'he'r 
saying;  -to  us,  the'r  determina- 
tlcn  to  turn  a  deaf  ear  rp  un- 
deier'isd  criticisms  and  (heir 
opposition  to  Immature  ar.d 
unwige  ercnomic  proposals, 
the  'banks  might  have  heen.  se¬ 
riously  crippled  and  would 
now  In  consequence  be  ham¬ 
pering  Instead  of  helping 
Canada  along  the  road,  to  re¬ 
covery." 


afford.'  a  fur, hot'  I'lr-a,'  il I ii'H-j, Mon  [vears  ii  ba.s  been  more  or  less,  for  go'erpment®  should  legislate  nnn  i<.xx-.ii  m  in:!.,  -xnd 

of  Till'  In  Kncland  and  oHor  . . .  ’,pp  ola't'mlx  of  Canadian  note  r-ir-  I'l't'-^P",''''’  i"'"  being,  other'  ad- !  b  IT" 

III,-'  Hio  lat  k  of  gioxxHi  of  bank  !  .-ui;, non  is  sneh  'ha'  i,  expands  and  ''"'i'’'’  equally  fant.ist',-  proposiHs  of  ’ - - — - 

|o,ans  despiio  rx  idonoos  ol  i  erox  oi"-  L.pn t rad s  readily  and  preciselv  in  ‘‘"’ir  ow-n  inx  ention.  xx-hilst  still  nt h -  1 
arid  lprre,xsed  prodioMo-i  !•=  due  'o  |  p  oror'da  ime  xxi,h  the  requirements  of  ''i’®  'inp'aiid  destructive  ,'ri,i,-i,=p,  of! 
the  fai-t  that  liorrnx' ing  in  Hiis  as  in  ’trade  .and  economic  activity  anything  savoring  of  sq,  cess  and, 

nrexious  depressions,  I,;,'  lagged  far!  „  7  dear  that  there  h.as’ been  no  '‘‘’'’’’V  cnn.'trtiCive  attempt.'  to  r*’  !  \\/ U  « V*’*!! 
behind  recoverx.  x  ,-,,n I n'ance  i' :  s„h.stantial  drop  ,n  po,®  circulation  I''''’  confidence,  which  ha,®  been  sad  VV  1  V/U 

resioro,)  and  o|x,„o  iii.xiMc-  for  P'o-ip-^p,,  jr  ,,,pre  were,  the  bani<s  would  > ‘"""’'•'’'I  '-J"'-'"’  onslaught'.  1  «, 

Ci.'bir  eniplox  men,  ,,f  moiiev  arn  i  r_o,  responsible  for  it.  for  it  is  ,n  ;  dreaming  and  ,  \ 

'o-ird,  prn.spc'tix,'  b  ,,  rowerv.  na  i  ii,  -  j  ,  ^  ip,p,.pjrt  lo  maintain  their  note  i ®'io,ild  cease  .and  all'  ■ 

'•HI'  II.'C  Ibr-M  .'WII  a'"iin,ilmrd  !  ,.j,,.,j,3,ion  at  ihe  maximum  ,^p  ''tI -blooded  r'anadlins  .should  niit  i  VVhv  n, 

funds  lust  hrnre  Ho-  nnm  bag  m  .,,3,pri  in  ihe  Marmillan  Rxeporf  j "boiiMcrs  In  Ihe  xvlicel.  Only  Bc'f  ’ 

111  grow  th  of  hank  loan  i  i fanadi.'i n  1  i,  was  then  esMma'ed  ' F'loneers  overcome  nfc  'Mi  while. 

I’lircliiiscs  ol  S'-i-nritles  Hiai  hanks  ma/ic  a  net  profit  oF  7*7 'he  Ranada  in  |  j 

on  averas:^?  rirnuIaNon.  t|ic  [ In'p.  and  only  tHij^  i'hh  un  i 
I'-r  h;iw  iK'rn  hlHmrd  Nkoijld  be  lower  to-rla>’  hut  ,t  Prov^  YTtori  hy  of  our  h?r*. 

'",11  l,,r_(  pnr.  of  _o\crnment  ,.,,11  affords  a  suffieirnt  incentive  ,0  | | 

‘1’’  '"'maintain  the  largest  pos.siblp  note' 

'sail-,,  (ha,  -  er.  bond  Pnicha-d  d, sir, hoMon  wMhm  the  present  statu-  '  ‘‘A*’’. 

oiC'^nt  a  rf»rf fi"  r*oriH i n T-  rmrl’i  fo  the  .  ,  .  ■»  ai_  '  *.  c  '  riomorton  •—  rn*  t'^nnaifA  Af 

Iiing  cc-.-crn,ne,x,  oP  ,o  r-c  I  ler  I  L"”;  S-r'emh-r  w,® J 

.  .  .  1  bariV  5  paH'UP  ca.nital  evarriy  on  9  "i-itii  tsaf 

fr^rn  lir'ni  it  ^  -1 T  7  a;  4  | 

Ihr  rnr)  f.r  thp  rurrfnCT  InHation  Dan^frou^  tAn?  ’r>  p^rti*mh^r  an*?  .i:s  fi(;5( 

'’r,,r  of  '.eptemher  la  t  ihs  hank?!  The  rlgim  of  reduced  note  ctreu-  ,  m  V.e-a  ('’"w  ' 

in-reaxrd  Ibe-'r  inxetimm'  port 'o-  j  la  fion  was  CVldCDtl  V  Introduced  8  S  a  i  r!*  pe'fi'P  Mon  at  follo-ws  1 

lioc  from  ttn  miiMont  to  mil  ;  basiA  fr^r  3  proposal  fn  Inflate  th»  "pitu  Sub-btfu  1 

linpc  plnrinE:  {knmo  '4'.".“;  rnilhopK;  3f  I  papF^T  pofr  i'lpuf'F  Of  T'anada  i  nninonq  niOYotjc  i 

'he  comnlete  di-po'al  of  the  xen-  j  This  the  bnuks  resolutely  oppose.  |  i-xs-,  'Ty«:t  ’70  8X71 

dons  of  (hose  e,-iirit|ps  The  opix- 1  although  li  rnight  xx-pll  b?  argued  s»pt  isst  ui..24r'  in.itfi  jur.ost  | 


does  of  (hose  e,-iirit|ps  The  opix-  although  li  might  xx-ell  b?  argued 
aliernativp  for  the  banks  would  have  that  they  xvoiild  gain  by  it  They 
j  been  to  hold  the  caah  in  their  vault',  could  repay  deposits  in  depreciated 


AI.HKRT.A  roxf.  PROnrCTIOV 

Kdmonten  —  'nT*  t'snnage  ■'t  ■'oxl 


aim'-' 

fxartly  op 

9  Igoel  -I-' 

\fh  t  S  it  f  1 

r-f  (he  r’-fX'iC'J.x 

-  4  7  7  A ; 4  I 
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■  n  .‘'ertemhrr 
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?iir.03t 

XtARITIMB  POWF.H  OrTPrT 

ITaltfax.  The  output  of  oealral  ! 


When  You  Want 
*7^  Wine 

cx|"  Why  not  choose  ihe 

,  li  Best  ?  li  is  worth 

m 

Convido 
Port  Whie 

!»  ihf?  ixrjblejl  xfitie 
of  rill-  I'lfts  bec-n 
boflled  bv  ^ 

Co.,  IM  OdotIo  ever 
cincc  1670. 

Con-yirlct  n-i  c  ;>  h  » 

Oua'ily. 

In  belOe*  only. 
Never  »old  in  bulk. 
A  alt  for  Convido. 


.Tcrilntlv'  gre.-iter  llitin  the  de-|,ics  and  good?  pledged  against  lo.'in.?  province?  dunn," 
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RATIFICATION  OF 
SOCKEYE  TREATY 
LIKELY  AT  LAST 


Unemployment  in  Canada 
and  in  the  U.  S.  A. 


Cleveland  Tr^!^^  Comp^ 


U.S.  Secretary  of  State  Ap¬ 
proves  of  Step  Important  to 
B.  C.  Canners 


BIG  IMPROVEMENT  O.F.  OF  MANITOBA 

ARE  NOT  IN  FAVOR 


i  i  iladk 


OF  THE  MARiTiMES  OF  SOCIAL  CREDIT: 


SENATE  FAVORABLE? 


V»ncom«r  bureau  The  i-inancial  Timea 
\'anct>ti\or.  Ratificatinn  ot  i)u  in-  ■ 
icruatioDul  .''ockcvc  sulnion  irciily  ^ 
wliich  may  .save  ilic  I’ra'cr  Itivei 
fislici'ics  I  rom  t  .\il)ici  iini  and  pave  i 
ilio  way  lor  r('\  j\al  of  llto  packili!; 
industry  in  ili;;  iri-af-rr  liivrr  arcti  is 
expected  to  liccome  a  reality  duidn^ 
ilie  next  lew  monilir.  i 

riie  I'Ciity  lias  for  iciirs  hren  a<  - i 
Ceptabic  to  the  Itritish  Columbia  :iul  ! 
Ottawa  aut liorit ics.  It  pio\  ido  for 
ron!:Cr\ alioa  n  'aMires  rlona  elfec- 
livr  Idles  in  the  I'rascr  Kixer  area 
and  II  fair  division  of  llie  <aieli  bO'  ' 
Iv.ern  i  an.ida  and  the  Cnited  Stales,  ! 
•M  present,  and  for  some  years  past,  i 
llir  fisliin?  opera  I  ions  in  llial  see- 
lion  have  been  diseriminatoi 
against  Canada.  Canadian  fisherim  n 
were  restricted  eliiefl.e  to  the  use  rd  i 
gill  nets  and  their  etiteli  was  com-  j 
ptifiitively  stnall.  while  .\mcrieiins 
ttred  trtips  and  |>iirse  .seines  end 
made  miieh  gi'catei  hauls.  Saltnon 
entering  the  spawning  grounds  of 
the  I'niser  nass  through  .Amri  iean  | 
waters  and  thus  have  been  ati  easy  ’ 
prey  of  .American  fi.-bermcn.  f  tin-  , 
adians  have  htid  to  he  satisfied  with 
less  effective  gear  in  attemptitig  to 
euteh  a  proportion  of  the  fish  re- 
miiinitig  afirr  tlie  .\tnertean  raids. 

In  the  (dd  diiy.s.  before  the  \tTirr- 
iean  fi.-hing  indtl.'try  wtis  developed 
on  its  pr''sent  scale,  rtritish  Colum- 
tdiiHf;  Innl  a  mneh  larger  protiorlion 
r)f  the  I'raser  Hiver  eateb.  and  the 
river  was  known  the  wrirld  over  a.s 
one  of  (he  greatest  of  all  sources  of 
canned  .salmon,  fn  roeeni  years  the 
ratio  of  catch  has  stvadily  favao-pd 
111”  American',  ami  so  great  has 
iieeii  the  dest  motion  of  the  .sjilinoii 
run  tli-’il  experts  stieh  as  .lohn  P 
Flahenek,  former  depute  eomniis 
sioiier  of  fi'lierips  in  Rrilisli  ''ol- 
iirnhia.  who  made  a  life  idndy  of  the 
salmon  jiredieted  total  evlitietion  of 
I  lie  ft  Porv  w  ithin  a  f-'w  years.  Kf- 
feotive  eoiv.erv  ation  :  neh  P',  tirovid- 
ed  bv  the  ireaty.  Air.  Ftaheoek  held, 
would  make  Mo.s- ihle  the  develop¬ 
ment  of  a  *"0  000.000  a  yt'tir  indti.slry 
on  I  he  I’rtiser. 

Paekers  wet . heered  last  week 

lo  learn  ihal  .'-’eeretary  of  State  Cor- 
detl  Hull  of  the  I'niteil  State.s  had 
annroved  of  the  treaty  as  it  stands, 
■fhi  of  course,  is  not  the  f'nal  step 
hill  II  mean.s  progress.  The  metistir''. 
w  loch  hiis  already  been  rndor.-ed  in 
Cjina.da.  must  he  ratified  by  the 
Cnited  States  .'senate.  The  only  pos¬ 
sible  obstacle  is  proviil  d  by  ih” 
A'asiiiiigtnn  .State  senators 


I  antidii  lia''  hud  a  more  serious 
prohleni  ol  iineiiiploy  nteiii  to  deal 
vvitli  diiriiic  the  d  .'pres;  ion  than  we 
have,  tind  Inis  luindled  it  more  :  ue- 
eessfiilly,  (.Uie  I'iHSor  in  her  greater 
.'iieecss  lie;  in  the  IV.et  iluit  she  is 
iiitieh  iielier  informed  than  we  are 
eotieorning  Hie  eondiiions  of  rm- 
ployment  wiiliin  her  borders.  In 
iliis  eoimiry  vv  ,•  have  no  inclusive 
sitilislies  telling  it.--  how  many 
vvorkers  are  employed  and  how 
I  many  idle  in  each  ioealily  and  each 
!  tii'liorlaiil  hriiiieli  of  oeeutiations. 

!  We  have  a  great  iiiaiiy  sampling  in¬ 
dexes  of  widely  varying  uualiiy . 
j  which  tell  us  in  reliahlr  figures 
what  the  employ  mrni  facts  are  on 
I  he  rail  road. I.  with  fairly  good  aeeu- 
i-.ii  y  w  luit  Itiey  are  in  mannfael  ll r- 
I  ing.  with  le.ss  reliability  how  things 
itife  going  in  trade,  with  doiihtfnl 
ad'UUiiey  how  ihey  are  in  111  '  ser¬ 
vice  oeeupations.  and  so  on. 

Pi'ivaie  ageimies.  of  which  ihi;- 
hank  is  one  aiicmpi  lo  eomhino  our 
.ivailahle  figures  inio  genertil  iti- 
I  dexce  of  employ  incut  lor  this  eoun- 
lliy  as  :i  whole,  and  ihe.'-e  eompila- 
lioii'-'  provide  the  data  from  winch 
figures  are  utioicd  in  the  newspapers 
iihoni  I  lie  numbers  of  uni'mnloyed 
from  nninlh  to  nmiilh.  The  figures 
I  are  fairly  good  guides  bv  w  hieli  to 
e-.iimaie  short-term  elianges.  lull 
they  are  tit  best  unsaii.sfaetory  in 
'inatily  and  inaderiuate  in  coverage. 
-The  <  tinadians  are  rnoie  forluntiie. 
for  they  have  hern  gathering  data 
each  month  during  the  i>a;  I  I.">  years, 
foi  the  whole  Donviiion.  .■hovviiig 
change V  in  omploymen!.  lonslrne 
I  lion,  maintenani  e. 


of  emiiloy  nieni.  I  lie  de.  I  nc  tr>UM 
Hie  lu'osperiiy  tieriod  began  :i  !;iHe 
(arliei  in  Pi'Jll  in  ibis  lonniry  lliaii 
in  (  iuiada,  and  hoHt  reached  Hii'ir 
lowest  iioiiiis  in  the  fiiwt  half  of 
Ih:;:;.  Itoih  madi'  rapid  recoveries  to 
Hie  middle  of  ITII.  and  lioHi  litivc 


Some  Famici's  Arc  Payiti';  G.'.' 
Lcanr  Secured  Fro  ti  ll" 
Governnicnl 


.Mj-'iltarl  ENOcriment  “Tough  on' 
Alberta  Bui  Edifying  to 

Rest  of  Us”  I 


EMPLOYMENT 
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mining,  llie  service  oeetioai  ion:;, 
trade,  and  trtmsporlaiion. 

Tn  the  diagram  the  heavy  line 
repre.'-enis  for  «  aeh  monHi  during 
Hie  past  seven  years  the  ehanges  in 
the  vfdjinie  of  nnempinv  nienf  in  ih's 
country  aeeording  lo  the  imduyive 
index  eointuled  by  this  hank,  and 
hast'd  on  all  the  national  indexes 
tluil  are  available.  The  aver, age  for 
IhL’fi  is  taken  as  er|ual  to  too,  and 


made  irrcculai  progi  c.-s  .--  ince  then. 
The  Itilesl  niotitlt  ,-Iiovvn  is  .August. 

employ  iticnt  fell  eonsidcrahly 
lower  in  (  aiiitda  than  it  did  here 
and  Hie  degree  of  recovery  there 
ha.'  been  greater  than  it  has  here. 
If  we  measure  from  the  lovve.sl 
inannfae: ui'in I  p,ijnts  reached  in  P'.",;’.  lo  the  high¬ 
est  ones  loufhed  sineo  then,  the 
j  di'.ia  -.hew  that  'u  Can.'ida  the  re 
eovery  so  far  has  made  up 


*8  I'-’r  and 

('onl.  of  Ih  '  depression  losses,  while  eoividerahly  should  the  [ir  e 
that  in  thi,;  eounlry  has  regained.'!" 
per  ecni.  of  them.  The  still  more 
iniprcssiv  e  facts  are  that  Canada 
has  taken  care  of  her  depression 
problem  without  incurring  great  ad¬ 
ditions  to  her  public  debt,  without 
aeeiisloniing  large  numbers  of  her 


the  data  h.ive  been  adin.  ied  to  rc- I  people  to  rely  on  national  relief 
move  merely  setisonal  variations.  j  payment.s.  and  with  rri,urh  loss  so- 
The  da;  lied  line  represents  in  ejal  unrest  than  w  e  h.Tve  experi- 
similar  ttishion  tlie  I  'anadian  index  ^  enecd. 


Consolidation 

Of  Newsprint 

Mills  Planned 


r.t.,fitinve  Uurccui  Tlir  I  1‘iiiir? 

.stiiiii  .lidin.  I  hv  i..i|M  11 .  ei.u'iii  in 

till'  p'.iialo  :  ilUiitioii  h.'i;  lici'ii  re- 
fici'led  in  Maritime  poiaio  dl.Ii'ii'ls 
lull  h.'v.-  mu.  as  ytt.  liii  ii  i  i  ..m-h  an 
ex. (Ill  a.-  lo  even  appidximaii  Hie 
days  wli  n.  in  Hiis  piuviii'i'  in  pai- 
lii'illai.  iiolaloe-  were  Hie  lusi  ea.'li 
I'l  op.  .\ev  c  rtlieles;'.  liien'  ha;^  hi  eii 
a  di'cidi’d  imtirovemenr  in  pni  e  w  iHi 
a  'mid  which  it  is  e.-i imal rd  will 
protialdy  inn  about  I'lii  pet  iini.  of 
last  yiar's  produelion 

'i  he  redin  ‘ion  is  due  to  h-ss  aei  e- 
ag(  til  iiig  sown  during  Hie  pasi  . fa- 
on  and  to  a  smallei  y  o  Id  per  aeri' 
C.  I  .  iinningliam.  a  foniu  i  iiiem- 
li'':'  of  the  I’rovinv'ial  I'cuato  IPiaid. 
will!  iias  been  rettiined  h'  the  I’ro 
V  ir.i  iai  (iovernment  in  ('onneeMiui 
W  illi  the  poiato  indtisiry  siatc.s  that 
11(1  to  a  few  days  ago  fiH  (•iuloari- 
of  iiotaioos  were  shifiped  to  Ontario 
and  tiiiebce.  (hiefly  m  (.'niario.  this 
season  with  jiriccs  ranging  from  fX'i 
e"nt.s  to  ^11.0(1  per  banel  in  eonir.'ist 
with  a  priie  of  from  I.A  to  cn  eeni." 
per  barrel  ;if  this  time  la.si  season 
Fie  predicts  that  pro.speels  for  an 
advance  in  price  to  *1.rid  to  eft  per 
barrel  in  the  not  distant  fiilvire.  tire 
bright  adding  that  tlierr  tire  not  ; 
enough  potatoe.s  thi.'i  season  to  meet  I 
the  demand.  I 

Tlie  estimated  returns  ‘o  potato 
growers  in  New  nt  iin.svv  it  l;,  -n  far 
this  .season,  are  placed  at  a  ipiarler 
million  dollars,  a  decided  and  mark¬ 
ed  contrast  with  conditions  last  yetii 
mark  vvhirh  will  hr  bettered 
rise  ♦o 

St.-’o  fo  per  harrr).  ;is  pro-  I 

dieted 

Payinp  Off  l.onnv 

So  improved  ha.s  the  rii nation  in 
the  potato  districts  become,  slates 
Air.  funningham.  that  farmers  who 
had  been  given  loans  up  to  *2ft0  from 
the  provincial  government  last 
spring  to  purchase  fcriili/.er  air  re¬ 
paying  these  and  he  added  that  Ihere  ! 
are.  reports  of  growers  who  received 


iConiiniied  from  Page  li 
wi.-lies  alHioiigli  the  company  owns 
I  sufficient  limil.'i  to  obtain  pulp  wood 
for  many  years  even  should  lease¬ 
hold  limits  be  lost.  Some  signifi¬ 
cance  may  he  jittaehed  to  the  aetion 
of  .National  Trust  fo.  resigning  from 
who;  the  Newsprint  Idxport  Manufacturers 
blocked  the  metisure’s  pjtssagc  be-  i  .A.ssoeiation  since  membcr.ship  in 
'fore,  but  Htey  tire  now  reported  to  j  this  body  is  eontingenl  upon  willing- 
lie  more  ivreptived  fo  submit  to  its  !  ness  lo  maintain  the  price  of  news- 


|Of  legal  rights  under  timber  lease.s  i  from  $1.. Ann  to  ?2,00n  for  their  crops, 
'is  veeogni/ed  hy  the  industry  as  and  hejidds  that  "foi  groweis  who 
j  fundamental  to  its  existence.  Por  had  a  reasonable  crop.  Hits  is  deeid 
I  the  indipifry  to  suggest  or  eounten- i  edly  the  best  season  in  y  ears." 

'  anee  repudiation  of  sneh  rights'  I'P  to  this  time  last  season  there 
I  would  be  a  policy  of  self-destrue- |  had  been  fiOS  carloads  of  potatoes 
tion.  shipped  lo  I'entral  fanadti  eon- 

".As  representatives  of  the  indu.s- '  teasted  with  the  n.‘!I  earload.s  this 
try,  we  submitted  to  the  Ontario  ' -season  hut  to  this  must  he  added 
Government  oiir  reasons  for  heltev-  '  the  outstanding  fact  that  this  year's 
ing  that  the  Gefaell  plan  is  danger-  eonsignments  brought  nine  times 
Otis  to  the  entire  industry,  and.  |  the  financial  returns, 
therefore,  detrimental  to  the  public  Seed  shipments,  however  due  to 


Winiiiiicc  (liiir-<ii  The  Kindiicidl  Tin'r* 
\\iiinl)ieg.  I.argcly  inanicillatr 
during  tlie  growing  season  the  west’s 
k'Si.iiiio  farmers  have  the  means  of 
ri  (•ll|■(iing  iheii  eolleetivT  views  al 
Hiv  various  provincial  agrirtiUtiriil 
ion  vent  ions,  and  hence  the  west 
scanned  etigerly  Hie  opinions  ex¬ 
pressed  and  resolutions  pas.sod  .at 
Hie  lirsi  of  the  annual  farm  gather¬ 
ings  at  Portage  la  Prairie  last  week 
when  the  Pnited  I''artner.s  of  Mam 
loha  furiiisljod  t'iie  lead  for  discus 
sion.  in  till  parts  of  the  west  dur¬ 
ing  the  |•onling  winter.  While  ad 
lancing  numerous  legislative  and 
other  I'hanges  i  iidiralism  was  almost 
(  iilirely  absent  from  the  iliseti.'v.sion 
for  example  the  soei.al  <‘fedil  r\- 
I'erimcMl  In  .Alherla  appeared  lo  he 
looked  upon  with  stisxtjeion  The 
reiiori  of  the  lonimiHer  on  bank¬ 
ing  and  eiedit  asserted  tint  paynT'iit 
of  "dividends"  like  the  fiole.  would 
m.iurc  morale,  ft,  D.  folriuette  of  the 
foiiniiy  Huide,  AAimiipeg  referred  to 
ii  as  "rough  on  Mherta,  hut  edifying 
to  the  rest  of  ns,"  lie  (|ucstioned 
whether  the  Mherta  farmer  would 
gel  as  mue'h  out  of  it  as  he  put  into 
It. 

The  convention  favored  the  estah 
lishment  of  an  inve.'-tmeni  hiitird  for 
protection  agaiti;n  the  sate  of  worth 
less  securities.  Trade  reeiproeily 
agreements  wherever  iliey  could  be  j 
advantagcou.sly  made  and  a  general  j 
sealing  dow  n  of  iiiriffs  on  all  com-  | 
modities  wtis  urged,  as  it  usually  is.  ■ 
at  this  gathering.  1'he  f.  f.  M  I 
exeeuHve  was  ordered  to  study  crop! 
insurance.  j 

Proposals  laioreil 
old  age  tiensions  at  tid.  reforesia-  , 
lion,  and  the  lovveiing  of  income 
taxes  on  wages  within  the  minimum  ' 
standard  of  living  with  steeply  grad  j 
ed  taxes  above  this  level  were  al.«o  ; 
urged.  The  convention  favored  tlie  i 
abolition  of  the  sales  tax  and  lax  on  i 
eheqties  under  .$1d.  It  asked  for  the  i 
continuation  of  the  price  spreads  in-  , 
quiry,  Hie  refunding  of  the  public  | 
debt  and  other  legislative 
tncnf  s. 
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IMI\  1 1  Ifc  .'sa  <;riiTirdelr  hank- 
log  service  lor  trade  wiiJiui 
the  I  mpirr.  Al  anij  fad  urcni, 
men  lid n I iinporlers  and 
exporters  are  l  ordtal!'  iii'ilrd 
to  diseo--  I  heir  overseas 
hanking  proldem.s  and  lo 
avail  I  heiTt.-el'e.s  of  diirrl 
hanking  I'aeilil  irs  afforded  by 


Till  R\|{<  l,\1  (.RCH  r  RWKS 
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•  ”»  Hraorbe*  i«  Rr;in«-hp*  af  Rotv# 

and  \ifirria  Mori<tenoa 


I  \  >  s  /IMiNfIMoN.  «  OI.ONUI  \M>  0\  ERSF 

^  0%er  -AOO  Bran«-hr«  m  and  Branrhf**  in 

Briiiah  Inctica  Hrili^K  (•oiana  Kjfypf  ^udan 

Palesline  Oihraftar  MaJta 
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IIAISriaAVS  UA.\K  (i  .%XA»A) 

MON  MIKA  I. 

21  i  SI  .  STRF.rr 


TORONTO 

Ml  Krsr.  STREET  WEST 


V  ity  of  the  land  based  on  a  In  year  Kieliarfl  f  .Angti.  .  Sydney  <  .  Se"- 
Hverage.  Thesi'  hitter  rediieliou:;  hell  and  .Mr.  .Aikmail. 

would  he  liiken  rare  of  by  evieiiding  ,  —  -  - 

the  period  of  amort i/.at Ion.  In  other  'K|  OPIJ{\  rr  IM»i;i’E\l>r..Vri'V 
words,  this  rescdiii ion  asked  iluii  tlie 

mortgage  companies  take  the  nps  I  '  ■'  Maeplierson,  M.i  A  p  , 

and  downs  of  lile  as  the  farmers  "I  Montreal  Ster'a  Kx 

have  to  do  ,  ehiinge.  who  has  hern  a  partner  of 

The  mortgage  .  ompanic.s.  w  hile  i -.'I'l':''''  '  "'Tipatjy  stnrp 

Ihey  came  in  for  their  tistial  share 


of  abuse,  were  stoutly  defended  by 
some  speakers  who  maintained  that 
of  them  had  treated  tlie  farm¬ 
er  fairly  and  only  about  five  per 
cent,  of  them  hud  revealed  eruol  and 
enact-  i  tinrcasonable  attitudes  to  iinformn- 
1  ale  debtors. 

A  lively  discussion  of  the  I’arm-  i  - - 

ers’  Creditor.s  .'Arrangement  art  de¬ 
veloped  from  an  explanation  of  its 
working  hy  AM  ('.  Hoth.  one  of  the 

three  memhers  of  the  provincial  _ 

hoard  of  review  under  the  act.  Cri-  1  ,,  , 

lieism  eentfod  under  the  distinction  i  kkiward  Aiknian.  of  .Monireal. 

madr  bri'voen  socumd  and  unsocur-  ■  been  r!rHcd  a  mrrnbn  of  the 
rd  rrodiiors  in  ihr  scalinp:  down  of  ]  Mock  LxchanjiO.  Ir.  Aik- 

farmers'  debts  bv  the  board,  i  ha-s  been  a.ssonatcd  with 

Ixvs.ses  should  be  shared  in  equal  I  Howard  and  t  ompaiiy  since 


New  Partner  Appointed  by 


annomteed  hi.s  retiicmert  from 
Him  firm  dining  (he  p.ast  wrek 
Col,  Maephersoii.  well  kno’vo  in 
both  financial  and  nnliiitry  ctrrles. 
will  continue  to  i|o  husincs.s  on  the 
Alonlrc  H  Stock  Mxehange  under  his 
;  own  name.  I’rtov  to  .joining  the  firm 
I  of  .lones,  fiewttrd  and  Company,  C  ol. 
!  Macpher.son  wa.s  connected  with  tlf 
(firm  of  Osvv.Tid  and  PrinkAv at er. 


Jones,  Heward  &  Company!  ci.ot  n  mim  inc;  in  sicpTRMnen 

_  ’  Winnipeg  —  An  tnrreagp  of  moi' 

itian  Tnn.oon  biishrts  wa.-'  stiown  m 


the  amount  of  vv  lieal  ground  in  Can 
adinn  mills  dm  ing' '.September  when 
it  amoiinfed  t-v  bushels 

again.st  H.2n2.1t>t  in  September,  I?.A1, 
the  Pominion  Riirean  of  Statls(ir<= 
r-ports.  Inerea.-ies  were  also  shown 


oiiiietim  lit. 


;  print. 

In  re-'-igning  from  the  Export 
A.ssoci.'ilion,  Ihr  National  Trust  Co. 
issued  the  follow  ing  st,;tt('mrnt : 

!  National  Triisf  .Statemeot 
I  "At  the  bondholders'  meeting  on 
Gcipbcr  I."!  lii.si  the  holders  of  a 
l.'.rgo  ma.iority  of  the  bonds  which 

- -  ( were  voiced  thereat  tiiiproved  the 

Canada’s  Output  of  1,123,453  Ge,'‘Hell-.AIdrieh  offer.  After  giving 


COAL  PRODUCTION 
UP  IN  SEPTEMBER 


interest.  AA'e  hoped  that  the  govern- 
menf  would  decide  to  express  dis¬ 
approval  of  the  plan  becati.se  we  as¬ 
sume  that  the  sponsor.s  of  the  plan 
would  regard  such  an  expression  in 
itself  as  sufficient  reason  to  diseon- 
tintic  their  efforts  It  is  generally 
realized  that  a  newsprint  manufae- |  with  a  bumper  crop,  the  prire  was  askin 


the  reduced  crops,  are  rlo'vn.  being 
about  100  carloads  behind  the  mark¬ 
up  to  this  time  la'--t  s-ason. 

.Across  the  herder,  in  the  State  of  '  ad  justment. 

Alaine  potatoes  are  bringing  *2  a  |  "In  the  administration  of  the  art. 
barrel  and  it  is  predicted  they  will  unsecured  creditors  appi'ar  to  be 
reach  the  .t:!.0fi  niark.  l  ast  year,  sacrificed",  read  a  resolution,  passed 


. ...  I  nnw  cnlm-  thr.  r>-i  i-tnervihin  I  grindings  of  oats,  corn  and  nixed 

proportions  hy  the  two  classes  of  M^’P  enlei  the  P‘*'  ”  I  gram.  Wtiilr  barlev  and  burkwh»»i 

creditors  and  by  the  farmer,  wpb  “"d /^present  the  firm  on  the  floor 
each  fciaining  an  equity,  claimed  ;  Mcnanpe. 

the  I'oport  of  the  committee  on  debt 


1  - 


turer  must  eonduei  his  businei;.=  iO|as  low  a.s  10  cents  a  barrel, 
his  governmrni  s  satisfaction,  he- i  -pbe  potato  crop  in  the  Mariiimcs. 
cause  of  numerous  operating  de- I  fj,is  .season,  is  cslim.itcd  at  around 
tails  which  involve  use  of  public  j  p  noo.nno  cwt.  or  a  reduction  of 
property  and  thus  are  sub.ject  to  i  poo  oop  cwt..  or  27  per  cent,  from 


Tons  Compares  With  975,- 
932  In  August 


siieh  approval  the  meeting  adjourn- 
I  cd  and  is  now  at  .an  end.  ‘I'be  au¬ 
thority  given  to  the  receiver  and 


government  regulation. 


I'anada’s  voal  iirinluciinu  in  .-tcp- 
icnibcr  li'tallrd  1.122.1,7;!  tons  as 
coinpared  vvjili  0T.'>.fl22  m  .-Aiigii.'l 
and  1 .2i’.'i.T!i8  in  September.  10:!i.  The 


SAINT  .foiiv  rnAFru  ir 

I  ■'XainI  .lolin  —  .\rr-oi'diwg  tu  fig 
niiiiiager  to  receive  nffvArs  for  sub-  ,  urru  issued  b'  the 

mission  to  the  meeting  necessarily  1  freight  iraffie  for  Sep- 

temhei  1'hroiigh  ttie  Por 
.lolin  on  tr»rr»'fiso 


is  also  ended. 

"The  approved  offer  can  only  he' 
submitted  to  the  eouri  upon  thr| 


Scpleinbcr.  10:!n-t!i;ii  average  i.iiipiit  conjplction  of  certain  further  inat- 


w.Ts  1  1 28,20 j  tons. 

Nova  Scotia  mines  mod  need  'Iti2.- 
2t.‘»  Ions  or  2:!  itcr  cent,  below  tlic 
Scptcntbi't.  1021.  loljil.  .Mhertt'.  nn- 
cr.-itors  fcporlcd  an  oiilpiit  of  177.- 
07 1  tons  as  comptired  w  itli  178.802 
Ion:,  a  yc.'ir  ago.  A  decline  n''  II 
ocr  cri’i  wa  .'corded  in  Mi'iti  h 
I  oliinihla's  output  which  w -i  s  |00.. 
l:;il  Ion.'-  as  tigain.''!  I12.1i!n 
Ion-,  a  year  aco.  Saskalchev' an 
iT'odiii  p'l  1:2011  Ions  or  27  per  ccot. 
ii('!(  vv  the  tonnage  of  .Scplcmhcr. 
I021.  New  Ilriinsw  ick's  product 'on 
flcclincil  21.0  pci  cent,  to  21. 207 
'  loll.-. 

Imppi'is  of  coal  into  fanada  in 
Scptcmhcr  were  recorded  al  I.I27.- 
277  tolls:  ;i  year  ago.  I .-ifoj.srif:  tons 
were  imiiorlcd.  while  the  .'ivcragc 


tPi's.  in  particular  in  respect  of  con- j 
tfiicis  to  be  entered  into  hy  pub-  , 
lishers  with  the  propos-'d  new  com-  j 
p;;ny.  \Vc  arc  advi.sed  that  the  com-  | 
piction  of  these  mallv‘'rs  is  being  ' 
luocecded  wth.  and  whet  they  are 
completed  the  a.pprovrd  olfer  vvjll  ; 
he  submitted  to  the  court  for  its  ac¬ 
ceptance.  ! 

"Mcc.niimr  the  c:iriyi:-,g  out  of  the 
w  ishes  of  the  nia.iorily  of  the  horwl 
holdi  rs  voting  as  tihov  ■  mentioned  i 
is  being  opposed  hy  lIic  .Newsprint  1 
I'txporl  .ManurHCtui or.-  .Assoeiatiou  j 
of  (  iviiada.  In  order  in  prevent  the 
possibility  of  the  Great  Lakes  re-  i 
ccivcrship  being  put  in  the  position 
Ilf  coiitfihnting  to  the  (xpense  r-f  ; 
tins  opposition.  National  Trust  t  orn- 
pany  Limited,  as  receiver  and  nmn  ' 


as  r'wmpnrod  with  ihr 
rerrr .sivnnding  mcntti  last  vcai 
pnvt^-  t-vox’lpd  .".l.ise  as  agiin.sli 

11. It'S  in  .'^f'ptrmher  lA.vl.  and  cx- 
nnrt.s  ■.Ti.::,,.'!  as  aga'nsi  '-’.A.I.-'i:  t'nns 
Till-  fnial  lopnago  fo''  ths  mnnth 
was  7'i.. and  for  th”  same  month' 
Iasi  voai  ♦',?  i:,-.l  lon.s 


last  season's  mark  Tfoduced  yields 
are  also  reported  in  Quebec,  (  inta- 
rio  and  British  '  oliimbia  with  an 

To'hTi  i'f'arhor  ' ’'lerea-se  of  around  ;!.000.non  cwi..  or 

.20  per  cent,  in  the  yield  in  the  prai- 
•t  of  Haini  rig  provinces. 

ohnn#*  in  the  i 
Im-  ' 


that  secured  and  unsecured 
orodiiors  be  accorded  similar  rights  i  Pcas  to  serve 
in  any  scaling  down  process. 

T'arm  mortgage  contracts  should 
be  t'cvvriltou  on  an  amortization 
h.A.sis.  read  a  icsolution  passed.  The 
annual  amortized  payments  should 
HiicHiatc  in  relation  to  the  percent- I  ers.  leaving  to  .iom 
age  rise  and  fall  of  the  index  price  .  seciaies  in  1820 


shnw'd  dof1tnr.«.  Crindirvgs  of  grain' 
during  Sopt'omhor  with  last  yoar"' 
_  _  i,  !  figiii'o.s  in  hrHoUot.a  follow:  Oats 

Mr  Aikman.  who  wa,-  horn  in  j  ^  on”  hii,shois  n.o^i.si.M;  corn 
Parrshoro.  N.S,.  April  20th.  188S. ,  ■.•is.ni  t  1 1  .  barley.  6S  S80  t 

came  to  Montreal  in  1811  and  enter-  j  iitti  hii<'Kwhr.,at.  i_n,87.2  ftS4no 
cd  the  employ-  of  the  Rank  of  Monl-  i  mixod  grain.  I.12LS15  t  l.03a.«>71'' 
oral.  Vollowing  the  outbreak  of  the  ,  ^ 

World  War.  Air.  Aikman  went  over-  Rn;  i  FAii  n.  r,  finherieh 
with  the  I'anadian 
Field  .Artillery.  Wounded  at,  Pass- 
chandaole  in  I8IK  ho  rciurnccl  to 
Canada  and  the  Bank  of  ^Inntrcal 
He  later  .ioined  the  firm  of  .la.s. 

Richardson  and  Son.s.  gtaiii  ippoi't- 
liis  ptesrnt  .'IS 


i  \  anoovivor.  VVIth  tho  larges' 
I  pAck  ill  fivo  vr,ar.«.  hot|»r  priroi  a'H 
I  h 0,1  V 10 1  landings  of  halibut  an  ini 
pruvi  inrtii  in  tho  dry  salt  fish  mar 
I  Kfi  and  l.i'itor  prioos  tor  fish  oil  and 
j  m-.'il.  Mriii.sli  cotuinhia  fisherie.s  are 
;o\piii”d  1  v>  iia.  ti  t  i'.. .‘.nn, 000  Ip  pro 
;  diit  lion  valui'c  iliis  y  oar  The  sat 
I  iiKUi  pa.  k  w  hi'  li  ropro.sonts  aboui 
;  thf''-  <iuain'i...  ..f  I  lio  cntiio  fudiing 


of  farm  commodities.  Further,  the  The  partncr.ship  of  lones.  Heward 
said  iinriual  payments  should  flue-  and  Coinpany  will  now  ('oti-i-i  i«i  j 
tiiiiie  in  proportion  to  the  produeli-  Brian  Heward.  Nrwhold  i  lone. .  1 


lii.-t  rv 

I  !i(I  ir-;^  t  p.s  o 

flown  ■*  hnii  t* 


i,s  rotv'cvn 

sniHll  in<.'rf'a?5^  mi  th** 
:h  thr  :  of‘K''yr  p.t'K 
s'‘vrn  P^'r  rrrit 


New  York  Curb 


A'u»innom  Amff 


Tto..  \  r^if 


S3 

I0«  ’ 


('h;4|iC;C 


lor  the  month  during  the  pasi  five  ager.  with  the  author. /.at  ion  of  the  | 
.years  was  1.riSL(Hi2  tmr-.  The  Sep-  .  court .  lias  resigned  front  the  assn- 1 
I  irmhci  ,'ini hracilc  coiil  inipoi't.il ions  ciation.  of  which  it  hits  been  a  mem-  , 
,  were  drawn  front  the  following  ,  I’^t  until  the  7lh  instant.  1 

soiiiees:  Great  Britain,  208.2t;'J  tons.  "M  bile  the  Government  of  the; 
fniird  States  122.216,  German'  22.-  Pr-ovince  of  Ontario  has  eonimuni-  : 
<167.  and  Freneh  Indo-China  ,8.727.  caied  to  the  receiver  and  manager; 
The  Canadian  import.s  of  bitiiminou.s  1*'“'  '•  opposed  to  the  proposed 


coa^  included 
Cnited  Slates 


886,288  tons  frcpi  the 


Am*r.  f*.van«mid  B 
rfHinjI**"* 

Antor  CJae  S  Ftf"* 
An#»r.  f.Runfjf’A*  M 
Amor.  T.t  A  Tr 
.Amrr.  c'uPGrp<A^<  r 
T'o  .  Ir!  prrf 

(ias  \ 

Atins  Corp 
TunnHinn  Miirconi 
Tarripr  Coro 
f'pritriil  SlRtf*s  ICIoc 
( 'it  ips 

i  'ilipp  F  c’r\  ice.  nref 
r>o  .  nrrf  '  TL’ 
CIpao  FI  Ilium 
(\>lunihiH  A-  Velrc 
prof 

f'om  Fdison 
(!on»»  Ctan  Uali 
Cord  (*orp 
Oewp  Cork 
Tiukr  Vower 
KUh*.  Blind  &  Sharf 
Do.,  prof 
I  >0  .  o  prof 
I*‘airolii!d  ‘  ’  A  ’ 

Ford  Motnr  Ltd 


Ri'it.ain.  5.2  from  Fsthonia  and  one  ton 
from  .Alaska.  Font-  hundred  and 
eighty-six  tons  of  lignite  reel  were 
imported  from  the  Fniied  Stall's. 
I  anada  exported  ;!,'!. 42."  Ions  of  coal 
in  September  as  compared  vv;t;i  20. 
718  a  year  ago  and  :!(>.2S:!.  the  five 
year  average  for  the  month  diiting 
the  past  five  years. 


m  itni'.r  III  iMiiN«.  iiAiNo 

I'llirhcc'  Buililmg  figuii'.-v  In  Ho' 
llll■llth  of  Oi’|oh<'r  in  CJurbr 
.-how  n  lug  iiu'ii'Htr  over  llir 
nioullv  »  y(»r  ago.  it  i.s  ao  noiiiiroil 
'  from  llir  I'lty  Iliitl  Thr  figure.*  for 
Oi'iobei  for  hull, ting  pel  mil,-'  we  e 
t.y'ia.iVTIv  eon-iTiareri  with  XAl.'tiH  in 
i  ri,,.,.-,'hri  .  in.'M  The  i  igure  for  the 
1  to  oo'tiili.v  of  I''::.',  1.''  alto  nuiv'li  Itc'- 
j  gri  Ih.'i'i  fo!  tlir  .-aiu,'  lievHMl  i,f  l:<.-l 
Tlir'  .ite  lanuiii'  to  Oeiohe, 

'  'tii  1  year.  1 . ;'7e  against  .Tiivs.- 

■  T7;i  foi  llir  ill  months  period  of  li>:H 


:i  IK 


TK', 
lit  '  . 
IIS', 


COOII  VIAItl\i;T  R.  API'LL.K 

Vernon  —  t.argr  uiiantitf'S  of 
apple.;  all'.  I«';ng  li.'iridled  Ihrougti 
(Akan-gan  pa.'l'iP-  plinis  whieh  arr 
"orkirig  to  eai'aeit'-  with  i  ,>ri.sidci - 
at'tr  ovrriiu-ie  The  inovetieni  i.a 
hf,'OPiiPg  v.-i'  hea'V  and  i*  hrip* 
writ  hamllrd  |■•o1fi  --toragr  "-.arr 
hc'ijve;  are  alro  well  f'tird  and  a 
P'OOd  "-iiilri  loovrinoil  If  aftured 
\t;.-ovi|,ng  lo  firurre  fll  elo.sed  I"'  Ihr 
f,  Tree  Ifiiu'  fjoird  en  ‘Aetohrr 

Sl.'t  a  eppox'i|-ia  1*1'  kdrf  of  (hr  Vic 
Intoth  aec'lf  rrop  hat  hefp  markei 
(5  t  "fr-,  g-sinj  I,',  the  d''*n'r  It  vvi.-ir 
I,  rt  and  ':i:r.  exported. 


r,  tl  I  AM'/.rxi  fcllltUT  OITPTT 

Oll8v»a.  •  f»oriu''tion  of  galvan 
ir»ij  heels  in  I'anada  at  ttl.'IK':  ton.v 
d  iring  thr  thud  ouarter  of  "a.” 

the  high*,«t  leporird  foi  any  Chrer 
monlh  period  since  the  Bureau  com 
meneed  collecting  quarterly  data 


Gctacll-.A Ulrich  plan  for  the  reoi 
ganizatioii  of  the  Great  I.akcs  Patter  j 

Company  Limited  or  to  r.'o.v  similar  I  Cm  Tire&nub  -  g 

plan,  this  does  not  in  any  way  't-  FlwaiT  &  r  i,i  nref  les 
lievc  t)io  receiver  pod  nianaacr  ;  Gulf  Oil  «« 

fntra  the  leaal  obligations  imposed 
upon  it  by  the  terms  '.f  the  '■•oun  ;  |X„a  Pipe  i. 
order  of  .lime  26th  la.u.  dircci  ing  |  ini  H.yd  Kl.  s  .  pref 
the  advertising  for  offers  for  (pe  !  M'd  Wert  i:tiiiiieH 
properties  and  me  calling  of  the  jy;,,  KueMiar*^* 
bondholders'  meeting,  and  hy  the  .ac-  '  Nat  I*.  A  i.  k  pr.-t 
lion  taken  by  the  bfindholders  "'t  ,  n*"* 

October  l.illi.  If  the  mat  iri  s  whieh  Niajara'^riUiX'l'ii ' 
are  still  to  he  completed  as  above'  P,,»pr.  n 
"itv  i  mrnitoned  before  the  offer  can  " 

I  submitted  to  the  court  ti'c  in  tact  j  p,.nr„ad.  m.- 
I  comiilcted.  Hien  the  offc,'  must  hr  |  Pmn  AVain- 

j  SUbinUtcd.  Pruiirntial  In  .... 

I  Viiiine:  statonipnt  |ritn4yB<mcR 

I  .Aii.-wcnng  the  cliarg  '  made  that  i '^t  Fysis  Pap,-, 
iihc  Newsprint  l.xoiiri  Manufaclui- 
!(,i'  .As.socialion  liad  urged  the  Onta- 
j  rie  govc'-nnicni  m  u.-ie  lis  control  of 
i  Gieal  Liike;;  limber  limits  ms  a  club 
to  prevent  .sciepliince  of  the  .Aid- 
;  nch-Gcfaelle  plan.  Charles  A  M. 

I  \  ining.  presidoni  of  ihc  association. 

'  said : 

j  A'ining  Sfateiiieiil 

'  "Sucii  a  ;~tatemetit  seems  too  pre- 
pofterous  to  hr  credible  hni  it  an 
j  pears  to  have  hee"  accepted  hy 
Vo'ii'  officers  and.  iherefore.  on  he- 
I  half  of  lWoi,e  who  have  represenied 
the  induiirv  ip  recent  diheiiftiops 

I  I  wi.sh  to  deny  It  w  Ith  at)  pospihle 
cmphfysis  It  has  not  thr  .'lightest 
!  feunda' ion.  ai  no  time  nor  m  an-i' 
form  hayc  the  representative.'-  of 
the  industry  siiEgesied  to  the  i8n 
ta no  riovernment  or  to  anyqn»  el.se 
tliai  the.  timber  leases  of  Great 
1  I^ikes  Paper  <  ompany  should  be 


S*. 


lit  ■  ■ 
'1', 


fshanized  sheets  in  1!»33.  During  I  cancelled.  Of  that  anv  other  legal 
April.  Msy  und  .Tunc  of  this  7  *’”;  rights  of  the  Great  Lakes  hondhold- 


IVnM  <»il 

^tardfiTcl  <  >i!  of  Ka  lil' 

i'lut/  Motor  1  ’ 

SuiM  IiitrrniitMinal  *'0’ 

Tpohnicolor  I'*' 

Toxoh  DA).  *1  ’ 

’I’l'ann  Lux  3’i 

'I’ubi  .  t  'ha* 

I'nitc'd  FounUerF  Lorp  13  H 
United  <ia?  3“' 

Lnitfd  Gas.  prof 
United  L  aL  1'  \  U' 

r»Ai  .  jirf  f 
I  ritpd  ^  boo  M 
IJIilityr  ^  I.,, 
r*'.  .  pref 


Kl » J 

>  J  : 


'•.i 


Oil  Slock 8 

<  J^nlvs.  S. 

BucKf  *»  pTfr  Lipr 
UyeV?  Fir'*  Lmap  . . . 

fttcl'ana  P'p**  Lint  .... 

>Aat!'^'na'  T *’4nsii  .... 

North*’**' rip«' Tanr  ... 

Ohio  Oil 

Soutbrrr  r*nn  DM 
i^outbern  Pine  Lino 
Standard  Oil  of  Cabf 
Standard  O’l  of  Indiana  . 

Stardifd  OH  of  N  J  .  ... 

irpion  Tank  Car,  com 


tr-i 

4** 


All, 

24 

20». 


".«.|a  I 

At*, 

■24*4 


Que  bc<  kai  t’iie 

IpweiF  proyincial 
''  .'f  a  j|a  Hon 

per  capifa 


Hon.  J.  C.  PCRRAUIT 
Mlnliter  of  Highway, 


The  Liberal  Government  has  constructed  a 
prominent  highway  system. 

Th»  masniflecnt  hishway  syitem  of  thii 
Province  provides  •  powerful  instrument  of 
economic  progress  end  social  advencement. 
These  roeds  facilitate  the  distiibution  of  the 
natural  products  of  farm,  forest  and  mine, 
contribute  materially  to  the.  development  of 
commerce  and  industry  in  the  areas  which  they 

'•rve. 

The  Geveinmcnl  has  spent  51X5,000,000 
in  1 5  years  in  the  construction  ana  mainte¬ 
nance  of  hijhvvayi,  and  moie  than  $1  5,000,000 
In  the  building  and  maintenan'.e  of  biidees  .And 
it  ',aJ  under  the  Taschereau  admlnhtrallon  Iha* 
the  tourist  industry  has  leached  its  prestn> 
ih'ivine  state  of  development  In  1720,  ws 
had  only  300  miles  of  Improved  roads  Ir 
11335,  we  had  no  less  than  18,000 
In  1910,  the  levenue  lo  this  prevlnee  from  the 
tourist  traffic  amounted  to  only  $3,000,000 


tourist  tratfic  amounted  lo  only  sj.ooo.dou 
By  1935,  It  had  risen  to  $60,000,000.  ainct 
19!0,  the  tourist  Industry  had  brought  lo  this 


proirinca  no  leu  than  $400,000,000. 


A  Conservative  Prime  Minister  Hon.  R.  B,  Bennett, 
staled  in  Ottawa,  that  the  only  solvent  province  In  the 
whole  Dominion  was  the  Province  of  Quebec. 


Under  the  impetus  of  a  progressive  political  regimt,  Outbee  h## 
won  first  place  emong  the  provinces  of  Canada. 

tn  initialing  legislation,  conceived  In  the  interests  of  industrial 
werirers  and  farmers  alike,  Ihc  Province  of  Quebec  has  ted  all  other 
perts  of  the  Dominion.  In  15  years,  its  Liberal  Government  has  spent 
$3^,000,000  in  public  works  that  have  benefitted  every  class  In 
the  Province. 


Vet.  in  spile  of  this,  the  public  debt  of  Quebec  is  lower  per  capita 
than  tnal  of  any  ether  section  of  Canada.  Not  only  that,  the  burden 
of  taxation  is  less  in  Quebec  than  in  any  other  of  the  nine  provinces. 


Results  such  as  these  arc  but  further  convincing  evidence  of  e  sane 
administration  extended  into  every  branch  of  provincial  Dublic  affairs. 

The  Liberal  Government  has  sought  above  all  to  safeguard  lha 
credit  of  the  Province  of  Quebec  through  the  storms  of  the  recert 
difficult  years. 


Let  us  mamtdin 
supremacy  of  jC^uclir^ 
within  tiic  Libcraf  family 

Vote  for  Jaschereau 
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the  Iftnaitctal  Itntirs 


I  STkBLISHCD  ' 


hardly  e\t‘n  be  imagined.  But  there  scem.s  nnall  | 
prospect  that  the  purchasing  power  of  the  people  in  | 
terms  of  foreign  products  will  be  increased  in  the  I 
earlj-^  future.  It  has  been  our  own  opinion  that,  as  | 
''“'’‘bV*’' ThV'llfontr«r^rn.ncUl  PubH.w'n,*'  trade  primarily  is  an  exchange  of  goods,  little  or 

nothing  is  to  be  gained  by  manipulating  the  currency.  | 
If  we  desire  to  sell  wheat  or  other  of  our  natural 

„  ,  '  products  or  manufactures  to  the  Orient,  we  must  be 

General  Manager  ,  j  .  .  ,  ,  ,  ^  ^  i 

prepared  to  take  larger  supplies  of  nee,  fire-crackers, 

-  Editor-in-Chiel  birds’  nests,  or  whatever  the  Chinese  people  have  for 
>rt.  And  if  the  Chinese  people  were  not  able  to 
Toronto  Editor  buy  Canadian  wheat  when  it  was  selling  at  .'lOc  a 


u.s. 


Limited. 

R.  EMMET  COX  ■  * 

DAVID  BURNSIDE  -  - 

.  .  .  .  .  -  Prciident 

.  •  -  General  Manager 

.1.  W.  TYSON . 

A  R.  W.  YOUNG  -  - 

\V'.  A.  HIGGINS  .  -  - 

...  -  -  Editor-in-Chief 

.  .  .  .  -  News  Editor 

....  Toronto  Editor 

Government  Spending  Twice  Its 
Income 


I  rom  Monthly  I.rtttrr  of  lli*?  Hr.it 

‘HE  I'ederal  go\orinnt,ii(  of  ihe  respon.sihle  for  holdini;  hack 


N'.iluinal  B.ink  f'l  Bofir.n 

lief  expenilituvOM  bo>on(i  those,  iie- 
ir.v  to  ;iilf‘\iate  distrc.ss  inipo\- 
aecoiint.s  for  about  one-half  of  tiie  on.-h  t lie  wealth-ereaiini;  .lualil ies  of 
unemployed  at  pre.sont.  The  petro-  'be  population,  di.scourapinK  thrift. 


Cuited  States  i.v  now  spending  mdu.stry  whr-h  eos.- 

...  nt  .•<  ftir  nlioiit  ol  lilO  '  ‘ 

lit  tno  rate  (»f  nearly  twice  its 


B.srKIPTIOV  PRICr  In  Canad...  $3.00  a  yrar:  $  I  /  •»  for 
MX  month..  In  Grr.it  Britain  $3.00  a  vr.Jir  Canadian  fund,. 
In  tim  fiutrd  Stales  $3.50  a  vr.ar:  $i.00  for  ."ix  months. 
1  orri  n  .substriptions,  $5.00  .a  vr.ir;  $3  00  for  .six  month- 


his 


DccoU  <1  til  the  interests  of  the  investinp  puhlk'  in  the  ^ 


Mr.  Stevens  or  Mr.  Dunning 

11'  i.<  irequently  ot  interest  and  value  to  have  the 
viewpoint  ol  out-ido  obsetf'ers  in  regard  to  na¬ 
tional  developtnent.s  ot  interriatumal  iniportame. 
Thus  wo  arc  interested  in  what  British  commentatots 
may  have  to  say  ahoiit  our  tecent  federal  elections, 
thii  if  such  comin-'nts  are  no!  mute  intelligent  .han 
those  of  "t'andidtis"  ;r.  The  Invoslors'  Chronicle,  then 
It  would  1)0  hette;  if  tliese  eommentator.-  matle  them¬ 
selves  mote  thoroughh-  aicpiainted  with  the  eondi- 
tions  in  legatd  to  whi.  h  they  expre.s  .ijnnions  h.-fote 
putting  themselves  on  recoril. 

From  lii.s  point  ot  '.-antagi?  or  -i'.saiivant.ige.  a-  it 
.appeals  some  o.O'tO  mile.'-  away  Candtiius  deelaies 
that  he  holds  no  brief  tor  -Mr.  Mackenzie  King,  because 
his  nia.lotity  i.-  loo  big  to  be  healthy  and  his  gov- 
ciniiient  is  unlikely  to  clean  up  the  Augean  r’ables 
of  Canadian  finance.  '  .\nd  then  we  find  that  his 
".-yni  pat  hies  lie  with  Mr.  Stevens,  who  loft  the  Ben¬ 
nett  niini.'iiy  in  otder  to  expose  lorruption  in  nigh 
plaees  and  the  rottenne.ss  of  big  busine?.-^."  .-\nd. 
despite  the  tail  that  the  Canadian  voter.-  gave  the 
Mcconst ruction  party  only  one  seat,  Candidiis  believes 
that  Mi.  Stevens  "might  have  reconstructed  ('anadian 
linance  ami  solved  the  debt  problem." 

.\s  to  the  seriousness  of  Canada's  tinincial  pt  -ii- 
leius.  there  neeii  be  no  two  opinion.--.  .-Vnd  it  is  easy 
to  undcistaiui  that  in  Eondon  there  has  been  alarm 
leli  at  such  (ievelopments  as  Mcrieer's  ettort  lo  “r- 
loice  a  cut  in  bond  interest  rates  at  Vancouver,  tlie- 
•cpudiation  ot  contracts  by  the  Ontario  Governmen*. 
and  the  election  c>f 


tiscal  year  ending  September  I’.d,  ro¬ 


ller  figure  which  seems  desirable  for  tin-  depression  period  to  m  ire 

than  $  i:..iH)n.0iHt.0(ii'i. 

f'espift^  the  colossal  e.xponciittire.s 
ol  public:  money,  there  is  no  sign  of 
>  In  brief,  the  Washington  silver  policy  appears  to  let-up  in  such  .spending  and  uo'  def- 
I  be  just  one  of  the  many  .New  Deal  expennieiit.s  which  iniie  program  to  halance  the  books 
has  not  worked  out  as  the  theorists  expected  K'lvet nniettl.  .After  having 

neeii  more  or  less  indifferent  to  I'li.s 
Iiugo  government  .--pondirig.  the  tren- 
eral  public  in  all  parts  of  the  eotin- 
try  is  now  becoming  ta.\  c'onseious 
and  is  asking.  "Where  is  the  money 
eoming  from  to  pav  these  stupendous 
bills'.’" 

,  ..  K  was  a  shea  i;  ici  cii.scovc^r  .hat 

of  the  day  niai'Ke.l  the  .si.xty-first  annual  convention  j  rc'cent  so-ealled  "soak  the  rieh" 
hi  the  .-Xmerienn  Batikei.s'  .Association  at  New  Orleans  tiu^astire  would  iiroclm  c  onlv  about 
this  week.  The  prc>posal  was  voiced  by  Oiwal  W. 

Adain.s,  later  elected  seecntd  vie  e-prosidc-nt  as  a  step 


come.  I'or  the  first  quarter  of  thi.s  I  leuiit  industry  for  the  leii  years  end-  break  down  the  spirit  of  enterprise* 


bushel,  or  any 

vov  1  K  I  l-Sivc.  R.iii-  t  .irds  on  appticaiinn  at  all  our  i.fficrs  or  to  rcstorc  tlic  prosperity  of  the  agricultural  industry 
Iroi.i  am-  vr.ipoiisi'nlr  .Vdvrrtisinfj  Agency.  this  CC5lintry. 

MU.r  vnnitr.ss.  'rmtime?'  ;  w.  t',  C'odr 
:ii.Al)  OH  It  E.  Montreal.  L.Ancaxtrr  OJtO  .Ml  Ueparl- 
i.ienl... 

IcJRC'IVlc''  OMlCl..  3.’o  b.cv  .Street,  fl  I.  Reburn.  Manaser; 

C'harle,  R.  McC.irt.by.  Ontario  Kepre^entatlve.  Phone*, 
l.lpin  .’46'i  >4o6. 

.  OXnOX.  I  XC.  :  “Ij  Bishop^ate.  1..  C.  I.  Davie.*  A  Co,. 

Kepie.enl.ilive* 


any 


U.  S.  Bankers  Talk  of  Striking 

demand  that  banker.s  strike  against  buyiit 

■  /irf  that  the  confidence  of  capital  is  essentuil  to  the  r\  niorc  government  bonds  until  rigid  economy,  a 
itohililfi  of  finance,  the  prosperity  of  industry  and  the  pj^ianced  budget  and  a  sane  tax  program  are  the  order 
ihvelupiHcnt  of  our  ■esourecs 
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l!i;:i  |>aid  ta.xes  of  over  nn'|  •"hift  respoiisihiliiy  from  the  in- 

Otni.pOii.  while  not  earnings  durin.g  dividual  and  local  eomniiiiiities  to 
this  period  were  b‘.:s  111. 11  $t’,0t'0.!i(Hi.-  the  Federal  govertimcut.  That  the 

country  has  already  gone  far  in  this 
direi'tion  is  shown  by  the  fact  'hat 
the  Fc'cleral  government  is  now  pro¬ 
viding  about  TilOf  of  all  relief. 
It  should  be  obvious  that  the  eovorn- 
nient  cannot  underwrite  all  the  aills 
of  spt'cial  groups  and  local  com- 
luuuities  and  remain  solvent. 

V  -r-  V 

Prodigious  public  spending  not 
onl>  tends  to  iierpctuate  unemploy¬ 
ment  but  it  drains  the  ctipital  funds 

,  ...  ,  upon  which  our  economic  struc'ture 

lion  to  ta.v  revenue  is  from  real  pto-  woi,..,.,  .i  „  . 

.  '  rest.--.  Without  the  accumulation  ol 

tliese  luniks  there  could  he-  no  pro- 


0(11', 

liuideiisome  taxes  i.iid  huge  lUliilic 
debts  are  as  much  ili.‘  c-oiicern  ot 
.\Iaiu  Street  as  of  Wall  Slrcci.  Thev 
t.ouch  the  pockelbooks  of  all.  There 
is  no  I'seape  Taxes  of  all  kinds  arc 
passed  on  to  the  consumer  through 
the  food  b<*  eals,  ilic  clothes  be 
ars.  in  tact  tbrougli  all  iioce.ssi- 
tics  of  life,  a.s  well  as  through  the 
lu.xuites.  .As  the  largest  contrihu- 


I  w 


to  the  presidency:  he  s.atd: 

".As  long  as  the  tciierul  government  .an  ge; 
iiiiiney  without  limit,  it  will  spend  without  limit. 

'•.A.s  long  a.s  tins  reikles-  public  spending  eon- 
imues.  private  business  will  temain  in  its  cyclone 
cellar,  banks  must  opeiate  without  profit  and  the 
depositors  and  sioekholdets  of  this  country  will 
tie  gradually  deprived  liotli  of  their  savings  and 
their  security. 

"V\c  must  declare  tiiat  we  will  not  finance  fui- 
ther  spending  by  the  govei nmeiit  until  a  genuine, 
honest,  sincere  eftort  i.s  made  by  the  federal  gov- 
einnient  to  restore  a  balanced  budget.  The  bank¬ 
ets  ot  .America  should  resume  negotiations  with 
the  federal  government  only  under  a  regime  of 
rigid  economy,  a  balanced  budget  and  a  sane  tax 
picvgram 

The  embargo  pix.posal  brought  a  smile  troni  .some 
ol  Ihe  more  sophist icatoii  big  city  bankers  who  know 
“Hi]  the  angles."  but  its  reception  by  the  convention  as 
a  whole  left  no  do'ubt  that  bankers  generally  heartily 
eiidur.se  halting  wasteful  spending,  balancing  the  bud¬ 
get  and  cutting  ta.xe.s.  .-\nd  it  is  a  good  thing  that 
spending  bodies  should  be  made  to  realize  that  there 
may'  really  be  a  limit  to  what  the  people  can  be 
;isked  to  carrv  in  the  way  of  tax-burdens 


perty.  the  home*  owner  earrles 
large  part  of  the  burden  or.  if  a  ten¬ 
ant,  lie  pa.v  s  indirectly  through  ri’iik 
....  .  riie  automobile  owners  of  tlie  coun- 

4'r  an  j.,..,  year  paid  an  aggregate  tax 
amount  sufliemiit  b-  ciofray  piilnie  ■  ,,o„o.,i(.o.  7.V,  more*  than 

expemscs  tor  atu.m  two  week.s  .uilv.  -  ,.v,i,-,ral  expeiiciiiiii es  in  ItUS, 

laxcxs^.m  mcc.me  111  the  upp.*r  bra"k-  average  c  itizen  is  siaggering 
•  iTi undei  the  lax  bin  den  iiiid  is  fcirecd 
*/*.■  ■  ^ other  conn-  ,,,  gm-.o-  his  si.'indard  of  living  in 

tre  III  the*  world  .Apparently  oilier 

.souree.s  must  be  louiiii.  '  ..v,.,-  all  other 

I.ei  ins  (von.,ider  the  position  of  ..pijj^.aUons. 

^OIuo  or  The  cliioi  ruxf»ayiijg 


duction  plants  and  eivili/.aiion  would 
lapse  into  11  primilvo  state.  In  or¬ 
der  then  ill  perpetuate  our  eeononiie 
sy.stern  and  keep  it  in  working  order 
there  iiiusi  bi.  a  eonsiani  replenish- 
mcuif  of  fre.sli  capital  lo  make*  ic 
pail’s,  to  rc’plac’c*  .oiiscdcgc-  ecpiipment 
and  to  ijrovidc-  new  jiroductive  1'um- 

oruor  u»  T)U'oi.  tux  paynu'iits  j.  ^ 

>  -  .....  . . ,$  ....  .  noni  to  I'H,;.  (he  uniount 

piiid  out  feer  wages,  salarie.s  a  ml 
dividends  exceeded  income  produced 


"CANADA  PERMANENT”  Sh  htd  cind 
luHv  ntriltd  III*  confidtnet  ol  Ri«nv  litouMndi 
el  Invttlon,  no  on*  of  whom  h*i  «l  *1/  tim*  In 
ihni  Ion.  period  •xpcrienced  ih*  tlijhttd  d<l«y 
In  Ihn  ftetipl  ol  lundi  lo  which  h«  w<i  enliti«d. 

FOR  80  YEARS 

"CANADA  PERMANENT"  hai  nol  only 
•Rnclually  Mletuirdad  but  h*i  b**n  ol  maltritl 
aulilanc*  in  incmniint  ihn  lavinfi  el  prudant 
and  IhrlHy  clliinni. 

FOR  80  YEARS 

"CANADA  PERMANENT"  hu  b«tii  • 

Inf  Mitt  to  Cantdt,  and  lha 

SAFE  DEPOSITORY  FOR  SAVINGS 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

Head  ORIca:  3!0  Bay  Si.,  Toronto 
Caaibinad  Anal.  Exceed  $100,000,000 


I'he  railroads  paid  aggregate  faxes  He.spite  the  Iieav.v  siraiii  upon  tax-  by  $i!0,fiOO,(iiio,iMii)  and  so  depleted 

of  Si7t>o.ii(H'.000  for  ihe  years  1!I3”  to  amount  of  taxens  paid  in  :  eapiial  funds  by  that  amount.  If 

ITjl  iiic-dusive.  wliile  their  euimila- '  *'''^^  covered  but  til'' 7  of  all  govein-ithe  present  rate  of  governmental  «’\- 
tive  deficits  liurln-  ihi.-  j,..,.io(l  '  ™ental  expenditures.  In  other  words.  ' 
amounted  to  ah.-ut  Mtil  In  various 

the  railroads  were ageucie;!.  only  tplc 


c(,inseiiuc''nc:o  tne  raiiroaus  were  coin 
pelled  lo  licirrow  back  from  the  gov- 


peiiditures  continues  unchecked  the 
only  reciiurse  will  bo  repudiation  or 
the  imposition  of  such  high  taxes 


w  ere  .  cdleetcd  f^s’.  The  re- j  p,  absorb  all  tlie  surplus  funds  of 


ruary.  to  'be  end  of  tf-Tl. 

The  electric  iitilitie:-;  during  the  five 
dciirossion  .vears  paid  total  ta.xe.s  of 
over  I  .OOO.uOO.OOl'.  Last  year  they 
paid  $L’-t0.iJiii'.0ii0  111  taxes,  which  rt- 
pre-sc-nted  13. !i",  of  gross  revenue. 


*’Be  Uncomfortalile  ’ 

A  good  many  concerns  have  icai-n- 
ed  the  value  of  using  a  speeific  'hrii 
unvvelcotne  guests.  .\n  orilui 
office  chair  can  be  made  most 
uncomfortable  -  for  predonged  .  isit. 
.nvries  close  and  ecraraerce  cutting  an  inch  .or  so  off  th. 

theorists  hold  that  end.  Under  sucli  conditions*  pri-  1™°!  , 

fiiterpri.se  would  of  neex-ssitv  i  of  «'u«cles  geks  ureci 

will  prime  the  business  pump,  slimu-  cease  lo  - .  though  the  visitor  does  nol  Know 


eriimont,  ihr  lugli  rho  Kei'onstruotion  representcfl  defiriis  u hirh  |  huhiness  wliich  in  turn  will  produce  fir.*  i! 

Finance  Forporatioii.  more  than  '•f‘f>«''’ied  in  the  rHp!d|y  mounting  |  industrial  stagnation.  :  ” 

S4t)5.f'tHi."(".i  during  the  ficriod  IVb-  [^obt.  Since  It'oi'  the  Tederal  delu  ■  if  reserves  disappear,  our  whole  ‘ 

has  nearly  doubled  while  national  111- 1  poonomie  system  crumbles  our  fac- 

I'ome  is  ;;0' ;  less.  '-..,,-1.1^  ..1.., . .  j  .  .  '  . 


come  is  ;.:0 
The  spendin 

huge  expenditures  of  public  funds  j  vale  enterprise  would  of  necessitv  i 

to  function  and  regimentation  ! 


why  he  is  uncomfortable.  The  man 
ager  of  a  Fhicago  office  kept  track 
of  the  time  wasted  by  visitor.-  who 
called  on  him  during  the  week.  The- 


‘s.  This  is  a  cruel  deception.  ,  Tn  order  to  preserve  our  economic  mstailed  a  specially  prepared 
'ligate  spending  of  public  money  ■  system  w  hich  has  provided  us  .vith  o  vvasted  time  decreased 

only  chills  confidence  and  easts  :  the  highest  living  staiidard.s  Iho  '  '*  nent.  lersonal  Managemeni, 


T 


The  Mining  Industry  and  Taxation 

HE  importance  ut  the  development  of  Canada's 
mineral  resource.^  i.s  not  to  be  found  alone  in  the 
ligures  of  the  metals  proclueed  and  marketed.  Per- 
h.aps  of  greater  importance  to  the  country  i.s  the  con- 
o-calierl  Social  (.'‘rcilit  admini.--  tnbiition  to  general  prospenty  re  ji  resen  ted  by  the  ex- 
tiation  in  .Alberta.  Then  there  is.  too.  the  railway  penditures  lor  equipment.  Mii’.plie.s.  etc.  This  total. 
jiMioltiii  involving  alarming  deficits.  a.s  e.stimated  by  the  Dominion  Huieau  or'  Statistic.s  for 

Still,  vvt-  «  aiinot  feel  greatly  disturbed  by  tne  Lon-  the  year  1!»34,  wa.s  .STti.c'MlO.OH,".. 

0011  ciilicisni  that  Premier  King  "will  tread  the  paths  The  Mining.  Metallurgical  and  Chemical  Branch  of 
.■!  orthotlo.xy  without  making  radical  changes,"  nor  the  Bureau  ha-  published  a  comprehensive  and  in- 
can  wo  agiee  with  the  implied  sugge.stion  of  Candidu.®  terestmg  report  sh-nving  the  details  of  these  expen- 
tiiai  Canada  .-  natior.a!  financial  program  would  be  ditures  It  includes,  in  addition  to  equipment  and 


late  iiusiness,  solve  uuemploymeui.  of  all  eeonuniic  activity  by  the  irov- 
as  against  the  najmeut  of  4.9'r  m  and  jirovide  an  increasing  amount  eninieut  would  fidlow  with  the  con-' 

U'l:'.  The  ownc’s  of  real  -estate  o'  revenue  .so  that  the  average  per- I  .sequ'eneo  that  living  standards  would 
pay  about  one-half  ot  all  ta.xe.s  in  son  vv  ill  not  liave  to  pay  higher  ■  disiiiiegrate. 
tiii-  country.  in  most  sections  of  ta.xes. 
the  country  these  laxe.-  are  still  near  Profligate 
the  boom  level,  (losidtc  the  sharji  ik-  not  only 

cluie  that  has  taken  place  in  real  the  shadow  of  fear  over  the  future  |  world  ha.s  ever  kii.'ivvri  it  is  essential 
estate  values  iluring  the  past  few  hut  it  militates  against  new  under- I  that  definite  .steps  be  promptly  takt*n 
yc'ars.  It  is  estimated  that  taxes  takings  and  stitles  the  normal  ac- j  toward  a  balanced  bucigot  by  the  eli- , 
absorii  on  tlie  average  from  30' 7  to  tivity  of  existing  weallh-ereating  |  laiiiation  of  waste  and  extravagance  demonstrated  at  the  reeeni  mceiin.a 
4i.i'7  of  total  rentals  of  real  property  agencies.  In  the  name  of  relic'f  land  the  confinement  of  relief  expen-  of  the  American  ('ollege  of  Surgeons, 
in  tile  cities.  I-  u  any  wonder  then  and  recovery  inanv  billions  of  dol-  ditures  to  iictual  needs.  Unless  this  :  in  i^an  Franeisco.  When  there’s 
Ih  d  the  building  indu.stry  is  still  a  lars  are  being  spent  through  publie  is  doue  vve  face  the  danger  of  irre-  something  wrong  inside  you  and  the 
la.cgard.  ’ipc-ratiiig  only  r.hout  2.5G:  "'orks  projects  but  the  uumber  of  parable  damage  not  only  to  Fed'*ral  doctors  don’t  know  what  it  is,  they 
of  the  I'll’:'  level"  Tvxcessive  taxe.s  .  unemployed  is  practically  the  same  I  credit  but  also  to  our  wbole  econo-  are  prone  to  advise  an  exploratoi' 


Way  Down  Inside 
.A  son  of  abilominal  periscope  was 


and  hi.crh  buildiiir  costs  arc  largely  as  when  thi.®  program  began.  Ite-  niic  structure. 


-alei  in  the  hancl.s 
the  new  .Mini.-ter  o: 


of  Mr,  .Stevens  than  in  those  '.f 
Finance,  the  Hon.  C  .A.  Dunning. 


To  Get  Harbors  Out  of  Politics 

f  v.Nb;  ol  tlie  tiist  ofiicial  acts  of  the  new  govern- 
ment  ot  Hon.  Mackenzie  King  wa.®  to  abolish 
political  appointments  to  harbor  board.s  and  to  in¬ 
augurate  a  new  federal  .system  along  the  lines  of  the 
very  valuable  report  on  Canadian  ports  made  by  Sir  ■ 
.Alexander  Gibb.  That  action  has  been  widely  com¬ 
mended  throughout  the  country — with  the  exception 
perhap.s  of  those  port  cities  which  have  benefitted  by 
expenditure.®  dictated  ny  the  competitive  spirit  and 
political  influence  lathet  than  the  needs  of  shipping 
etficiency. 

In  connec  tion  with  this  change,  nowever.  it  is  im-  • 
i:M.itant  to  consider  the  purpose  which  Sir  Alexander 
Gibb  had  in  mind,  and  to  insure  that,  in  adopting  hi.® 
general  plan,  that  object  is  not  lo.®t  sight  of.  Mr. 
Clinton  Henderson,  president  of  the  Montreal  Board  of 
Trade,  m  an  addre.-s  this  week,  einpnasized  that  .Sir 
.Xioxandei  I'libb  not  only  visualized  central  c'jii- 
iiol  in  opeiation,  b.i’  that  that  control  would  be  en- 
iirely  tree  cif  pi'ditic.-.  Mr  Henderson  visualize®  a 
(  omiiii.-.®ion  of  outstanding  and  experienred  busine.®.® 
men.  not  a  coiiimi.®siun  of  ciepart mental  officers  and 
cngmec-i.-  And  he  adds,  that,  "notwithstanding  the 
Very  great  ui.pi overnent  in  the  talibie  of  our  civil 
.-eivant.®  and  in  then  giadual  removal  from  political 
p:e.®.®U!e  w  -  iiav.-  not  yet  reached  that  happy  stage 
when  a  liviiHi'triiental  officer  1.®  uninfluenced  by 
pie.®.®iii(‘  tioii'i  the  mmis’er  of  his  'iepartnient  of  th-i 
govenirii'-ni  <n  the  day.’’ 

.Mr.  Hcnd'  !®on  aI.®o  p.iinl.®  out  that  .Sir  Aiexanuer 
1  cc.diniiieiM.'d  the  appointment  of  capable  and  ijuaii- 
iied  laanagei.®  In oaci-vitwed  business  men  and  the 
ap)iointuieiit  a,-o  ol  I'-cal  committee®,  selected  by  .ho.-e 
mierestecl  in  baroor  operation.-,  to  .-uppleineiit  ihe 
wnik  ol  tile  pint  n.-auagoTs.  h’ut  receiving  no  reinun-,- 
■ation  all']  liuving  iin  aulticu'ily  exi-ep'  to  make  rt- 
.  onimi  ndai loll-  to  tiiv  (.’entral  (_'finnni.®.®ion 

It  ;.®  to  lie  lioped,  therefore,  that  the  government,  in 
potting  into  (-tfeet  the  reorganization  which,  obviou.-ly, 

1.'  liHsed  on  ill-  Gib 


consuinabio  store.®,  expenditures  for  freight  and  in¬ 
surance.  etc.,  by  all  the  mining  and  non-ferrous  metal¬ 
lurgical  industries  the  information  having  been  ,®e- 
cured  in  collaboration  wath  the  Ontario  .Mining  ar.'l 
(Tinadian  Metal  Mining  Association. 

The  magnitude  of  certain  particular  expeuditure.- 
is  reflected  m  such  ilem.s 
I  power,  Sll.787,000  for  freight.  §8.671,000  for  coal,  oil 


Get  Rid  of  Trade  Barriers 

World’s  Economic  Enemy  No.  I 

F  rom  World  'I  radfi 


o 


operation,  which  means  a  rnviiii; 
commission  to  go  inside  and  look 
around.  Generally,  at  this  siigge.®- 
tion.  you’re  likely  to  paw  your  chin 
and  decide  to  wait  awhile.  But  now 
i  the  surgeon  can  make  a  small  inci- 
]  sion  and  insert  a  thin,  hollow  metal 
rod,  about  a  foot  long,  with  a  tin.' 
light  on  the  lower  end  and  an  eye 
the  governmeui  of  ihe  on  the  upper.  Then.  like  an 


enee  listene<l  iii  succe.sslon  to  September  last,  in  which  ho  declared  United  States  has  been  engaged  ujion  "‘'blist  with  an  opibalnioscope.  the 
important  .®i)ee<’be.s  by  an  American. .  France's  readiness  to  participate  in  a  comprehensive  programme  of  r-e-  within  and  do  hi® 

a  French  and  a  British  statesman ,  concerted  action  of  the  governments  gotiating  .  trade  agreements  with  "xplfring  at  a  safe  distance.  Pei - 
'■n  the  subject  of  world  economic  for  overcoming  the  olistacles  of  eco- ;  "ther  nations.  lii  pursuance  of  this  haps  flic  new  instrument  need.®  a  b.; 
reconstruction.  Tliere  was  a  strik- 1  uomic  recovery,  these  accumulating  objective  agreements  have  been  con-  of  improving  before  it's  ihoroiigtil.' 
ing  measure  of  agreement  in  the  •  declarations  in  favor  of  economic  co-  oluded  with  Belgium.  Brazil,  Cuba,  practical.  In  tlie  long  run  it  wil^ 
.$P.139.0lM)  for  electric  Point.®  of  view  put  forward  by  the  operation  by  responsible  government  Haiti.  SweiJen  and  the  U.  S.  S.  II.  probably  save  many  live.®.  -Biisines-^ 
three  represoiitaiivc  -ipeakers  who !  spokesmen  of  leading  nations  cer-  and  a  modus  vivendi  has  been  sign-  Week. 

.  emphasized  the  need  for  inter-  tainly  are  encouraging.  All  the  od  '"ith  Uzoehoslovakia.  Nogotia-  --  ' 

ana  otner  fuel.  .>o.311,000  tor  explosives.  S4,l.;)4.000  ,  umpmal  eo-operution.  The  first  more  so  in  that  certain  countries  tions  are  in  progre.ss  with  Uanada. 

for  lumber  and  timber,  S2,301.00(T for  flotation  reagents.  '  was  Mr.  Cordell  Hull.  I.'niied  States  have  already ’  taken  concrete  .steps  in  ^'okimbia.  I’rance,  Italy,  the  Nefhet- 

cyanide  and  other  chemicals,  and  §1,050,000  for  rock  ' State,  w  ho  called  for  order  to  break  tlinough  e.xisting  !  lands  and  her  oxer.scafi  possessions, 

‘•the  simultaneous  action  of  many  trade  restrictions.  ypain.  Switzerland  and  the  five  Ceii- 

countries  for  a  vigorous  rebuilding  tral  American  republies,  'These  he- . 

of  iriti-niaiional  trade,  the  gradual  'Pbe  niovc’imeni  awa\  troni  exces-  gotiations.  which  under  present  cir- 

restoraiiou  of  monetary  stability,  sive  control  is  beginning  to  gatlier  cuuistance.s  are  easiest  with  coun-- 

and  all  international  agreement  upon  offeciive  support.  Three  recent  do- 1  wliere  there  is  a  "favorable” 

the  organization  a.nd  principles  which  5'eloptnems  of  this  kind  ma.c  be  .ncn-  |  biilance  of  trade,  are  bllateriil.  But.  j 

.  .  f  .c,  1  'vill  en.sure  that  all  important  raw  tioiud.  First,  France  at  the  end  of  i Bi"-  Leo  Pasvolsky,  the  American  I 

ino  purcna&ing  po’wer  or  me  induslrj  a.s  revealed,  niaterial.®  shall  beeomc  available  on  year  broke  aw’ay  from  the  in- j  f’cononiist  points  out  iii  a  recent  ar- 

j.  it  e.xplained.  is  direct  and  'ioe.s  not  entirely  reflect  reasonable  term.®  wherever  they  uie  creasing  agrarianism  of  Europe  b>  ; 'ic’k.  “after  a  sufficient  number  of 

the  increasing  economic  imi>ortance  of  the  eonimuni-  needed."  M.  Paul  'Reynaud,  former  practically  respiring  a  free  wheat  |  agreements  has  been  concluded,  and 

ties  deoendent  partially  or  entirelv  on  the  develop-  ■  -tf'nister  of  Finance,  propos- ,  market.  The  deci.sion  was  not  an  '  the  duty  reductions  embodied  in  each 

,  ‘  ,  I  .  '  ed  That  insecurity  in  all  its  forms  '  easy  one  to  take.  '['be  change  from  ,  have  been  generalized  through  the 

meru  ot  our  mineral  re.-ource®.  ijijtpd  (j,p  \c-orld’s  public  one-  stimulating  wlieat  production  to  put- 1  operation  of  ihe  unconditional  most- 

Without  discussing  here  tlie  merits  or  otherwi.se  of  m.i-  -No.  1.  "But."  he  added,  “if  we  ting  the  brake  on.  invoheil  intricate  |f''''ore(l-nat  ion  principle,  the  fmal 

the  taxon  gold  or  other  levies  on  the  m.ining  industry,  lo  get  rid  of  insecurity  we  '  administrative  changes,  and  involv- j  re.sult  will  be  exactly  like  that  which 

It  may  still  be  suggested  that  these  figures  are  wor- 


drills  and  parts.  Other  interesting  item.®  include 
§1,665,000  lor  pipe  and  fittings,  plumbing  supplies  and 
valx'ea,  §2,343,000  for  electrical  equipment  and  sup¬ 
plies,  $385,000  for  stationery,  office  equipment,  etc., 
and  §58,400  for  ho.spital  equipment. 


id,  liowever,  offers  the  added  advui 
tiiges  of  relatively  more  subsiaritial 
reduction.®,  rendered  po.ssible  by  the 
received  for 


mu.®t  abandon  isolation.  If  we  ed  the  government  in  heavy  c‘.x|icndi- :  would  have  been  obtained  by  uni- 

could  do  business  with  the  planet  ture  in  order  to  take  surplus  .stocks  1  lateral  action.  The  bilateral  inetb- 

Mar:;  wo  ought  to  do  .so  w  ithout  a  off  the  market.  Secondly,  in  T'rance, 
moment'®  he.sitaiion.”  .®tir  .Samuel  aRain.  the  goveiiiinent  has  takem  an 
Hoare,  British  .Secretary  of  Stale  important  decision  in  appointing  a 

for  Foreign  Affairs,  sssociated  him- |  committee  wlio.se  ta.sk  it  is.  aft<>r  in- '  fact  that  .sonieibing 
self  closely  with  .Mr.  Uordell  Hull’s  vestigatioii  and  eonsultation  of  Hie  what  is  given,  and  of  assurance  i.f 

the  community  a®  a  •  ob.scrvati'in ..  He  thought  that  "we  industries  affected,  to  acix  ise  ilie  iic  iion  in  tlie  .same  direction  by  ot.ber 

whole  .Any  taxation  polic  y  should,  therefore,  take  tend  to  jiay  too  much  attention  to  !  Fovernnient  w  hether  in  spec-ific  in-  countries.” 

into  con.si'leration  assuiance  ol  th-  healthy  operation  th'"  pr-litical  situation  of  the  moment :  stances  the  quota  .system  should  be  Initiatives  of  these  kind  takeii  bv 

of  the  industry  with  a  fair  leturn  on  invested  cap;-  'iitle  thought  to  the  replaced  by  new  c  ustoms  tariffs,  j  individual  countries  are  ,l,e  nio.st 

,  imdF-rlyiiiL'  o(  i)noini«‘  troublos  n.^nloss  any  sucIj  new  customs  tiir- •  prartioal  and  fruitful  eontribulion 

lai  and  reward®  to  encourage  the  pu):spector--in  Ht?  xvbieli  political  prolileins  are  in  many  iff.®  were  .so  high  as  to  exclude  im- 1  towards  the  reulizalion  of  intorua- 

ca.ses  the  iuinicdiate  symptoms.  The  port.®  altogether,  sueli  a  change  would  tional  eeonomii’  co-operation  on  a 

lowering  of  the  barriers  to  interna-  certainly  be.  a  welcome  step  horward  1  wider  scale.  ’They  are  in  line  ’.vith 

tionai  trade,  .-low  and  difficult  as  towards  freer  tra.diiig  coiidifioiiKi.  tlie  iiolicy  unanimously  recommended 
'  tile  ta  -k  must  inevitably  be.  is  one  ^  •  b;-  representative  business  leader.® 

(if  the  most  fundamental  of  rbe  tasks  It  sliould  bo  noted  that  the  i'nii- •  troni  some  10  countries  at  the  re- 
oi’  the  present  time.  The  w  ay  i.®  not  '*(]  States  of  .Anii-rica  iias  iiuiiie  a  '  ei  nt  I’aris  '"ongres.s  of  the  Iiiferua- 

.\(T  c  l(>ar.  but  it  is  a  .source  of  real  practical  lieginning  toward.®  the  re- j  tionai  I  'hamber  of  I'ommeree.  In 


rhy  of  consideration  iiy  our  federal  and  provinci'al 
government.®’,  as  indicating;  fir.®t,  the  heavy  expendi¬ 
tures  which  mu.®t  be  made  in  the  industry  before  net 
profit.®;  are  .®ec’urcd;  and.  second,  the  far-reaching  bene-' 
fit.®  c)f  these  exocnditure®  to 


intere,®’ts  ot  the  whole  countrv’ 


Origin  of  Two-Bits 

The  researrb  department  of  tldr 
eohiinn  submits  that  the  word  "bits" 
as  applied  to  moiie.v  originated  in 
the  time®  of  llie  early  eoiHuiest  of 
the  West  India  I.slands.  Owing  I" 
the  scarcity  of  coin,®  more  than  a 
century  ago  the  old  .xspanish  donai 
was  cut  into  various  .“ize®  and  eh - 
culated  t'nroughoul  the  \\  e.si  Indhi 
Islands.  'These  coin®  c".  entuall' 
found  their  w’ax  in'o  ipo  .s-iiani.sh 
settlements  ar.il  ' ’.alifornia.  Th''> 
also  eirculated  frecty  in  I’lor  da  :i’’d 
Louisiana  tiefoi’c  ilie.®e  siafo.®  Iiecani- 
a  part  of  the  union.  "I’i;"  c’lrron-y 
was  later  introilui’iwl  !•>  iraders  in'o 
Texa.®  and  New  Mi  xieo.  ft  i®  now 
a  generiilly  aecepied  lerni  used  in 
describing  silver  coin.®  in  both  tic 
United  Siai)*.®  mid  Cmiad  i  G.  A.  li 
ill  Ihe  Bu'’i<)ugiis  '  lemiiu;  llou®e. 


Curt  Comment  on  Current  Event* 


It  i-n  t  so  much  the  intake  plan  that  .Montreal  la.x-  encourugciueiit  that  the  governments  duction  of  lier  tariff  barrier®  li;.  liio  ’  e.siiuiuting  the  economic  outlook 


payer®  ai< 
•.V;lh 


b'jf  ahold  a  ‘he  outg'i  in  connection  therc- 


.Ju.-’,  iio’w  grea'  t.’is  iieeii  Ihe  improvement  in  llio 
leporl.  ’.vill  endeavor  lo  carry  out  potato  mdii.stry  of  the  Maritime.®  may  be  judged  by 


of  the  great  trading  nations 
looking  in  the  same  direction." 

!''ollow  iiig  on  the  notable  spe- ’ll 
made  !i>  tlie  present  French  Minister 


are  aidilication  of  the  I’residential  pow  ,  rlie  prc'sent  liino.  the  'levelopnienis 
or®  to  effect  cuts  up  to  sP  per  id,  !  re  ferred  to  aboi  e  constitute  iinpori- 
in  favor  of  countries  negotiating  laov  i  aid  luill  iioiiii®  .vbicli 
ciunnicreial  treatie,-  SiiK’C  the  .tiiii 


are 


Safeguard.® 

liack  in  IS.M.  if  you  took  a  ,|oh  n": 
a  locomotive  (-igiiiec'r.  or  a  fii’cmaii. 
or  as  femder  of  a  stationary  s'e.am 
engine',  or  vi®it>'d  ( 'arironii  i  id’  Die 
gon.  or  traveled  soiiiti  of  t;ie  .souiti 
ern  borders  of  Virginia  or  Kcnruck' 
lietwcen  tlie  iiiontli.®  of  .iiim*  and 
November,  or  pa.ssed  beyond  ilo 
“s-ltled  limits"  of  tlie  United  Stater 
(with  the  exception  of  certain  iiaris 
of  I'.inada'  whtbont  consent  of  tlie 
insuring  company,  your  life  iusuv 
ance  coiitiact  with  ceriain  (d’gaui/: 
lion.®  would  have  licen  lihoiil  a® 
valuable  to  you  as  paper  op 

iftPii  '  which  it  was  pi  inted  no  mure,  no 


overl<.)oked  by  iies.simisfie  oliservei’s 


iHith  the  lettei  and  the  .-pint  of  that  report-  in  briet. 
to  icinovf  t;ii-  adinini-t ration  and  operation  of  i/ur 
nai'.onal  (mu'-:  irorn  :he  intluerice  of  party  |.>olitic-. 

.Silver  and  the  Chinese  Markets 

viai>  ago  when  ti’ie  ®ih’ei  produiei®  .vere 
i.onductiiig  tlieii  pioiiagan'la  in  favor  of  bi-meia'- 
li.®m  and  the  revatua'ioii  of  w’hite  coinage  iiniversaily. 

It  was  aigued  that  immediate  and  substantial  ben*  ■ 
lit.®  would  accrue  to  the  million®  cd’  (.’hinese  oeopie 
thioiigh  the  lestoralion  of  their  jiurchasing  pow’er: 
and  It  was  siiggo.st'’d  that  the  exporting  countrie.®.  in¬ 
cluding  the  Unileri  State.®’  and  t.'anada.  would  gai'i 
through  this  1  e.storation.  Kventually  the  jeolitical 

pres.siue  (d  the'  silv-r  him  re.sulted  in  legi.slation  tit  .slump  if  the  Socialrslu  are  relumed  at  the  election. 
Washington  which  U  wa-  .-aid  w’as  (ie;®igned  1.0  r'*- |  "Magpie,"  writing  in  'I’he  Hlock  Exchange  (iazetu. 
.-t<dc  :®ilv’ei  lo  it®  rightful  place  m  the  ’W’orld  moneiiity  '  would  go  a  ;®tep  fiirttifi  and  say  that  "if  there  were 
-yslem.  .Actually  this  leghslalion  has  [itoven  a  boom-  thought  to  be  any  dangfu'  of  a  Socialist  victory  prico® 
eiang  .®o  lai  as  the  jceopie  of  China  .are  concerticd 
ami.  as  then  purchasing  power  has  (’ontracted  tallier 
than  expanded,  there  ha®  been  no  revival  in  that  coun¬ 
try’s  spending  abroad. 

in  view  ol  the.se  c  in  imisiance.®,  ironical  indeed  u.® 

Die  Wall  .Street  Jctirrial  points  oul  has  been  the  late 


the  fact  that  lar.mer-  are  actually  paying  off  loans 
.secured  from  the  provincial  government, 
re  •: 

it  ',va.s  a  relief  irom  the-  tcn.-ion  of  the  ia.®t  four 
year.®  for  Canadian.®  to  feel  Dial  f-’rornier  King  did 
not  lock  up  the  pailianicrit  building.®  and  put  the  key 
in  ins  pocket  when  he  went  to  Washington. 

«  m 

The  one  significant  tiling  about  all  I-'ren.iei  .Vljer- 
hart'.s  pioposals  t<<  linance  tlie  .Social  Credit  dividend 
in  Alberta  1.®  that  a  loan  .cr  a  gift  -troni  outside  the 
province  is  es.sential  to  their  ofieration  ! 

Vv'hil**  siigge.sling  that  Mr.  Neville  (fhamberlain  1.® 
perfectly  right  in  saying  that  prices  of  securities  will  ' 


Inside  Stories  of  the  Street 


would  have  sliimired  already.’' 

«  V.  « 

As  an  e.xarnple  ol  red  tape:  the  latest  notice  si.i;' 
out  by  the  Monlreul  City  Hall  in  connection  with 
municipal  income  tax  roturtis  i:®  "the  tojis".  It  in.®!.®;:® 
that  each  citizen  send  in  a  s’worn  slatenienr.  at  h  i;- 
of  -ilvei  under  the  charitable  prodding.®  of  American  .siderable  trouble  and  expen.se.  that  lie  has  not  receiv- 
policy.  Instead  of  lining  the  rest  of  the  world  back  ed  his  final  receipt  or  official  statement  of  a:  .sess- 
10  silver  as  a  money  medium,  the  net  effect  of  tne  ment  for-  income  tax  paid  to  (ftlawa.  when  such  re- 
effort  has  lieen  to  force  the  most  important  .silver- ’  ceipts  or  notices  have  nol  hern  issued  land  the  City 


using  country  to  abandon  silver.  That  preci.sely  is 
ilic  import  of  the  (,’hinese  ilecrees  just  is.sued;  by 
nationalizing  silv'er  its  private  pos.session  is  made 
illegal,  vv’lidc  paper  notes  are  siib.stituted  a®’  legal 
lendei . 

\V  bat  mav  be  the  ellecls  of  China  s  latest  .steps  can 


Hall  officials  admit  it].  The  notice  does  not  ask 
the  ratepayer  If  he  ha.®  received  his  receipt  or  notice 
—  but  to  declare  that  he  hasn’t ;  and  he  evidently  has 
to  repeal  ’<.he  declaration  eveiy  six  month®  until  '1 
does.  Anil  to  cap  it  all  the  federal  iioLco  referred  to 
does  not  contain  Ihe  information  the  citv  want® 


As  ij  tefiili  of  ilie  .steady  elinii)  in 
Wall  price.®  since  !u.®t  siiriiig  1 

to  recent  rccorfi 
ritl, S  nigh®  i'or  Die  vc'cii'. 

AI’I’IM  t  I  \  I  lOA  the  i-oiltolio  ol 
liie  .’^iin  l.ire  -.A® 
suiulii,.  1  <.mr),.ny  Iia-  .diown  an  -I'l- 
preciation  o;  million®  'Jjion  iniiliotj. 

0!  cloliai'i ,  .lust  how  v.’c  ll  till.®  port¬ 
folio  wii-  iuiilt  111'  '.-an  tu’  aailged 

from  til*-  rapidity  vvitli  vvliieii  many 
of  the  idorks  tiie  romoaiiy  i.s  prin- 
c'ipallv  int'’:’e®te<l  in  liounoed  'lo 
irmii  til.  low  1  vel.®  once  tb*  iriarl:  *t 
got  straigliteiu-d  o'h.  .lolins  '.'-n- 
viilc',.  of  wltii’li  till  |.■•nllla!ly  '.la  I 
'lii'jii!  Ik.'ip"  sliiire®,  ha-  'ome  ail  ili  ■ 

■  ay  fir.ni  a  low  levi  1  in  .'darcti  of 
lo  n;ak‘*  a.  Ii'-li  m  l';e  ■.( 
ibi.f.  1  i  ;;,•(•  I’ir,  in  cvl'icii  tlie  lio'd- 
.;ig’®  o’  ’Uf  coiiipan.v  aio  over 
iriii.  ■-  ®  has  i  l'TiiIaMi  (I’o’O  01  '.vfll  in  t  I'.-'-  o' 

'll,.-,..  !o  or  prai’‘"’aily  iloiilpo'l  -iii.|>l>  of  'i:e 

it.®  c  dll'.  .\nic!’ie;i;i  ''.’in.  o.  wlTeli  nroj.oi  rioi.®.  ani 
lii“  '  ■.innan.v .loldi  e®  ,’ve  about  I’lue! ua'a.ii  .  ar®  t 
it.')""  ail  ii’!‘®.  in  !i  liitl  ‘  o-'cr  a  y  ar*  r>:!’’k'’'  aiUa’®'® 
ba®  Cone  from  around  ■A;'''  '.v’tlii'i  ItecciDv  a  turmi 
i  riaccioi)  of  .kl.'.O.  T  ie  industrial.®  tired  ,®’tare;  v  a,® 
nave  been  tiie  big  storks  of  ibis 
’'I’H Iiu’  more  tciteiifl.v  Die  ttiui- 
■’■I'ty’-  large  iiolfliiigs  of  piitilic  tif'li-  of  §4o''  t  ied 
le,'  iiave  .-  .’irtcd  to  g'V.!  a  it 'tter  re-  est-t.-le'd  - 


i.'  iitiiif;  ,  '■..gill  t’cadil.v  ..’’.li.’ii  tiii 
r  the  iidt'ani.c  iluring  Die  '.'nrni.t 
ca;  in  many  industrial  issii'’® 


with  nian,v  of  rlic  otiier 
tavorift's. 


spe.’ulaiiv  e 


l;,\  a  I'ei.-uiair  cuneiii*  nee.  jusi  at, 
riu  lini.  .'epoi'ts  I’.’inie  ov(!r  tiie  wir.: 

tliat  Williarii  l!ando'.]i!i 

I  ••IH  A'I  ileaist.  of  Die  lit  ici  -I 
^  i  0(  Iv  I’liiilif  ■aiioii®.  '.'as  leav.- 

ing  t'alitoniia  owing  l.j 

ifie  tie,cv;  ia;®c®  in  tiiat,  S  ale,  tii'  r  t 
.  aaio  v.’orit  Dial  Ids  .areal  mining 
lock,  ktio'.v  II  a:i  ’'Hoitii'.stakv''.  had 
eli'iii.e.l  r,.-  I'igii  a®  .'t|iid  a  isliare. 

■|  III*  I’oiitroHing  interrsr  in  tliis  com- 

[■aiiy  i:®  saol  lo  be  ovc  tied  t.y  Die 
(Irarst  family,  and  iu®:  wiia:  a  till.'’ 
itroposbie.ii  ii  lias  nvove.i  1..  In'  linr 
inc  till,  (■iiircui  .v.-a:  uri.v  le'  gaf'e:- 
•  (I  fi'oiii  t.ht-  fii  *  riia!  i'  ti:l  :  iioul)1‘’'l 
in  aliiR  I  rol  l  ,  3""  a  -'.an!  fo  St'i'. 
a  .Dial’’.  I  al  i.®  icv.  aiv  itri  divl.i  id 


i.’k  I- 


floatili  ; 
r.v  simdt 
ac  ’oun: 
,vli(vi  I  le 
.•r  ?e,  s  a  '-’I'l  l••o•k. 
’.'(■f  of  a  f ’W  toiii- 
stiffieiciU  lo  carry 


•Til. 


’ide 


tc; 


iitg;. 

r..ai 


the  price  up  len  riflin'-  lo  tin;  n  'W 
liiF.’i  lev'd.  I  iej'|ciiia!.|',  'he  ru-'c* 

"t lom(*.®trd>e"  tbe  bigli 

O’.  'I  'U, . * 

D'e.ii.selv  'b.  V' ii,"'  oli’.io'.'  tiiui’k  ■!.  'I".."  liiui;  -d  ti’udi.ig  :;i  il. 
li'dioii  oiii  ft  i'le  wav  11  i®  liovveve.'.  rnsuli®  in  its  ge'ling  c" 
ill  succoediiig  markets  pu.j- '  little  tiubite  at;etition  a®  c  miparcd 


tv  ('Iconic'  tievv,®  come.®  .troni  Wall 
■Slreet  that  .vfvt'ral  Inaises  liav.'  Iicen 
paying  bonuses  to 
1  Ill'.I.Itl  I  I.  staffs.  The  inaiket  ac- 
.M-.BS  tivit.v  tlial  has  prevail¬ 

ed  lor  many  mojiDi.® 
)i:i.®t  ha  -  (piickly  changed  Tuc  c  mdi- 
tir.n®  for  a  grc-ai  iiumlc  r  >if  .dioflc 
l■.'■lcballg^'  bouses.  Tliere  is  ii  di® 
Ito.-iiion  lo  doclaie  Diese  lioniise® 
from  time  to  tiriH-.  rallier  t’la'i  wait 
to  till'  end  of  tbe  yi'iir,  owing  lo  tbe 
l.nc'  Diat  so  niaiiy  member.®  of  tli'' 
.'aff  liavc  lie.  II  dragging  along  on 
v,'‘ry  small  allowances  over  ttie  pasi 
fi'w  .veurs.  ’Tliei’!'  ii;  11  tc’ideiiey 
aiiioli”  Die  fioii -I'S  to  met'!  ibis  coii- 
dilioi!  ii.v  'iiaving  i  verviirMl .  :;iuire  In 
the  i  cr.'a.'i'il  activity,  and  in  rl''s 
'■■ay  tlie  lioii.-e,;  .'.re  Itopinc  t  .  m-  k  ■ 
tin  r...  .|be  sill'll!":-  rcfiil  ll.t  that  v,  I'r.' 
ole  le.-u!!  .if  Die  pro*  |■^lcl.*.l  qili.  t 
I'Crio.i.  Ini’i.lcii'a Hy  Vl.itdr  .a!  btm 
••■'IS  liHVt-  l..•n^!filted  a  gi’'',’d  .1 'a'  in 
tbe  ir,i|ir.)vr.ci  iivirket  in  .Ncv.  Vc."I.; 
lint.  111. .re  .--.isfaiiii'd  'i.-tivify  i.s  re- 
ipiii’erl  (.11  I  .(>  local  exebanee  b'-f  -re 
iiiatiy  of  t'le  h'lU'-;.'®  can  g  1  Iiack 
tiii.v  v  here  .’lose  to  rioi’iual  car  ill" 

I  '('v".’.  In  ti'e  tiieaiit’’n''  ov-rb  a  l 
'::i.®  l.e.’P  .'u  li  .',.  '1  1,0  :®mrill  "I’oner- 
t'otlS  -’.)  1'  ’.!  a.’'.V  iflTCH®'  'll  '"isD 

n'’.ss  is  goiti'’:  to  mean  u  big  difftr 
eiice  lo  't  b>t  of  coticenii’. 


les.®.  Wiiii’li  font  lusioii  wa.-  rnr(*pd 
upon  life  tiiiiierwritcrs  in  arid  aroiimi 
Mexia.  Ti'.xas.  receniiy  upon  discov 
erv  .>f  an  old  life  insurance  policy 
i-.'UecI  by  the  .American  Temperance 
l>ife  Insurance  1 'c.  in  that  year,  t-'or 
violaiioii  of  an.v  of  tiiese  provision® 
tile  contract  bc'canic  automatic, ’tlly 
null  and  void.  Weelily  Undervv  ritcr. 

W  ins  a  New  I’lat 
(  aiiada  wins  a  new  bat.  I'  i® 
really  < U.  ’Mc'l'av  idi.  .gc  ii.'i’ul  sale§ 
inaniger.  Geiii'ral  Motois  I’rodticti 
of  Faiiada,  l.iiiiiicil.  win.  is  llic  win¬ 
ner.  but  il  was  ifi  "'1  a  v.’a'.r  r 
ag.’lill.®!  Die  Fnil''.!  m-.'.'®.  icfi  so  tin 
wbole  Doniiuion  is  ini.  rc.-ti'il. 

UlJDii  antiiuinc''tni'tu  "f  fbi*  tie'c 
Dlilsnndiile  in  <'a"!'i'’i.  ''  v  n®  ri’Vi-n' 
ed  that  tliis  cir.  w.ib-b  .I'.tildi'd  if® 
salt'®  ill  1ti:D.  lia.l  i’''-il..iiideil  them 
in  Ifi:!.'.,  Mol’.'  tluiti  licit,  it  was  s’-ild 
that  I 17.  Vf.-’i'H  V i®li  bail  made  a  littl 
veager  '.ciiVi  li’.ivi.l  Ralston.  Olds’.io 
b'ie  exeiurive  t'l  tlie  U.S..\.  that 
Dldsi'ioiiiii’  i’l  I  aita.l  1  wouid  sec'trn 
a  liii’-’ev  sal"-  ni'i’c'-n  ta 'J .'  o'’  tic*  In 
ilusD’v  tin'll  Dliisino'.il''  in  tlie  U.S..A. 
V  O’ ’i'l  secui'i'.  .s’l’’ ‘  I  noti'rii.  .it  $ 
sab's  cortve’li'ii  in  D.-'"iv,a.  a  teb’' 
,';r’iiii  v.’.’i,®  I'-ri'l  from  M’’.  Itals  o'' 

a ■•!; nov.  ledgim;  .I'-fe-.’  and  eoir-'ra 
lii’nliii.v  tlie  I 'i.!iaiii:ui  o’’gani/atii*ii 
'V  hen  I  .('  bni  wa  -  ll|’■’-l  nf'-d  it  turn 
ed  .lilt  lo  be  a  s'.iiil.r'i.i  of  tin*  c  i'’ 
tioy  tyne.  a' il  it  i'.'>';  fvo  men  to 
carry  it  lo  Mr.  M  ’Tevisli  for  Hie 
l.t’r.®enial  ion  cert  111011.' .  .\iUomo 
lives  'Trade. 


•  ud 


|i.-.l.t'<!  .*t  o’  I  Trai- 

Ipv  ri.f?  rm.inci.-l  Tm 

r  Mon’r 

Gener.il  Muna^^er.  Oavid  liurnsidr. 
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HINTS  TO  INVESTORS 


t  (l:  I  t  f  H  r.  ^  n );  1 1'  P  s 

I  Ijm  i)  Hrmi  liii  Iimi::  I'tniri 

•y  'wi'h  nf  iriy::  ,n,<i  r,n,<i-i., 

I, I,,-,' 

'  ■  ‘  I P4 1 

Pl-nrprif..  .,f  rum  i  r.-m  ui  jit  li^ll  nf 
!ytrr-,~l  ii,nit,ir „ I ::  ,,,i  oUin  nf  Hn-r^r 
hriyillii  rijipr,/,-  jon  m  t:.ni  ij 
'■I’m  /  <7111.  If  ontiuu'i  Ir,  //.■,,/;  ii  iiuijlil 
c  <y..r.,/;  pm-,'  u  h„  nr  /-7  Ih.rni. 

'■/->  a»'-I  pul  Hr  ptru-fr,/.;  ,,, 
n.fh,-y  ,,i  luiiiilu  irith  hi  liny 

i-y.’-hi  P"  .. 111,11,1, ru  ,,n,i  ril.'u,  w’lh  . 

!•”- f  ft,  I”  I'l  in  Ihr  II  mi  nt  liivirlriir/  tir 
,':t  Iilurii  I  irnulfl  likr  In 

hn’f  i,nn,-  ruirnr  n„  I h,,,,,  h„U)f,I  /,cJ 
Inyr.  1  rni  pi  h  i  ,i ,,  nhnitf  ,1  •‘/I’ 

r  r." 

Thr  ryj  iy  niitliKik  foi'  l.hr  cBail-  i 
iiy rii'ii  ■  li'iivl  I.  .  Ill  I  'Hiisc,  ‘ibscucpfj 

l>\  Ilf'  cnniiniicil  iiiiccrtHinty  with  ' 
I '■'frt I'lJ  lo  'Ifvelopmcnl.'!  arising  from  ' 


I  <'.  //I'/f,/)  fynm  ::uh,u  iilfyy 

i  III  it  fltllil  In  liirti  tni'i 
1lirj,l\  Iinif  pynhlrnn:  nyn  1,11,1 
III  Aiiniiri',:  It  yi  h,i::r:,f  upnii 
nil'll-, II, Ihn, I  irlii,l,  'I  1 1  hi  11, \ 

A  hi  I 't, A  ft  TfMI:'.ti  hrlin  rr.  yt 

f  iflhln ,  fail  rtiirf.  III!  pyr  iiiif  ifFfl , 

hill  hrytiiirl  Ihr.  r.yrrrh:,-  of 
t'll.i'f  III  .trriir'iiij  nnrli  nittiyuui 
fi'iii  rtfi-:  ft f,\.\^i-iM,  rrMi-iA 
rin’linl  o.-.mmu/'  rr.ypniisihif’l  n 
f ini’iiri.ty:  muil  fir,ir  Ihr  sifl- 
’irilurr  aiirf  riddrcs.-i  nf  Ifir 
ii'vitry  in  nidrr  In  /rffirr  nl- 
Icnlinii.  Ans’crys  Ifiouf/hl  In 
hr  nf  piihlir  nifci'Chl  irifl  fu 
IPibldificd.  Aff,  oii.ticrr.s  nir 
mailed  pini  idrd  postnor  ).>;  r.n- 
t.foiii.d. 


hinw  V.irlv  inirrcsl:;  wlm  h,  ro '  inil 
ing  111  offlciHl:;.  '•Ifiiilil  jiriiv;rl  ■  1 

initnni'iin  of  Mft.'i.dOCi  on  m-  li<-iiiir 
M.tp  h  I,  ir»;;i;.  Oftirial.;  h)  :«-i  .Ilnlr 
(hal  |iici\’i;-;iiin.i  liavf*  lircn  mai'lr  ioi 


a  rtirllirr  Inrgr  amniiiit  nf  mntii'v  •■nn''  hnil.-. 


M  ill  1/011  ptrii.in  i/ll  r  III,  Ihi 


nf  limn  ’afuahfn  paper  ; 


1,1  I  fir  ill  It  ;<t  ur  II I  nf  .^lo.OOO  i/'hirh  f  r.rprrf  In  hn^  , 


wlicn  rcf)iiirri|  liy  Ihr  cnmpan\.  In  ■•■liniihi  I 

jpi-rrl  a  mill  on  Ihr  proporly.  lay  nnl  i/./  u,  dn  irh  ynun  iihril  n.-.  tnllnii.',:.  [ 

]n  town:  ill',  hmi"!  providr  working  < ,  n  mnil  hniiflu.  s.’.iiiin.  ulilihi  hnuds.  ?3.'1I1'‘I,  u,d.’i,'<f''Vlf.  hnnde.’ 

Capital  for  hlncking  ondargoi  Pin-  .'>,,,0111.,  Ktihiit,  ,-  m  101,1111,111  ,111, 1  pirf,  yrnrr  .shn’C.r  f  hold  n.  fnimdotinn  ' 
nages  Ilf  nio  irsprvrs  should  in-  nl  i,,  ,  ni  urnl  hnuds  iiinl  ilr  priiil  iiiliithi  nil  diiidmnl.i  hn  liiintnn  Pn 

cicasos  111  initial  milling  caparily  ,v  uni  u-  -h  In  .•nn  iilir,  .siimiP/  fni  iininiir.  -H  c  ' 

dpsiipd  A  large  stale  program  'if  With  relerenee  to  your  inipiiiy  ni-Dcioher  iintli,  working  on  the 
development  has  been  mappcrl  out  hasi  :  siiggesleil  by  you  oi  s;;,o<)0  m  government  bonds.  •f.T.OOn  in  utility  j 
by  (he  eompany  s  engineers  lo  ilr-  li  nid.'  .  .S.'i.iihh  industrial  bond  -  anil  the  halanee  m  :dock.s,  we  would 
velop  the  mdieatrd  large  Ifinnag":-!  rn  njumend  the  lollnwing  loi  ihe  tnve.slment  oi  ,4;i.''),ooO  you  expei  l  In  ' 
of  ore  as  qiiiekly  as  possible.  Pay-  have  available  .soon.  Thr  average  return  of  approximately  per 

ore  owns  d  000  aeres  in  the  Bour-  ccn'.  indieiited  on  Ihe  inve.sfmenl  list  .-uhmilte<l  is.  we  believe,  a  gen- 

lamaque  area  of  Quebee.  and  while  eroiis  one  under  existing  market  i  findilions  when  ef>nsideration  i.s  given  . 

th’’  property  requires  considerably  I  in  the  high  degree  of  sei  uriiy  provirled  an  important  factor  in  your  I 
more  development  before  its  po.ssi- 1  invi  :-iment  requirement.',  a.-^  you  point  out. 

bilitics  are  made  known,  the  shares;  jp,  choosing  industrial  boift-  and  storks  we  have  given  close  atten 


'  bilitics  are  made  known,  the  shares  i 


H'tion  of  the  Ontario  Govern-  ttxtendcd  bull  market  in  "’hieh  are  a  speculation  posses.r  ) ion  10  'livrrsification.  management,  past  records,  and  future,  perrnan 


'.to(d<s  on  this  continent  devclons. 


mrni  in  voiding  the  various  eon-  ""  continent  devclons.  some  merit. 

LtacU-  of  Ontario  Hydro  with  four  tl  is  planned  to  sink  a  3-eompart- 

Qiicher  companies,  i.f  which  Beau-  Canada  Mailing  '^’''1’ 

h. 'irnoi.s  IS  one.  and  the  recent' ac-  n-i  ,  t'laiung  levels  at  12.7  feet  inter  vals  on  v\  hieh 

lion  of  the  Hydro  in  refu.sing  to  ae-  w  ' lateral  work  will  be  carried  out.  At 
'  epl  'ir  hvoi  v  III  oower  from  thr  •''doc7i  r/.s  (in  iinT.ifmeiit  xrith  a  later  date  a  scconri  shaft  will  he 

however  (hat  Th^  announeemc^  which The  veinswill 

'luring  Hie  past  week  -d  the  pendin''  ‘  dividend  -he  explored  throughout  their  length 

I  ctircmcnt  from  political  life  of  rrc“-  Canada  Malting  Co..  Ltd.,  is  by  ,  A  complete  mining  plant  ha.s  been 
micr  Hepburn  was  apparently  ac- '  >n  the  malt- ‘  P'irchased  and  erected  on  the  pro- 

I  epted  hy  Ihc  bond  inarkel  'as  a  tnduslry  in  Canada,  and,  since  perty.  while  a  suriahle  shaft  site  has 

i. svorable  dfvelopment  for  the  One-  brewing  and  sale  of  beer  and  been  located.  Drilling  and  an  ex- 

I'cr  power  companies  There  i -i  a  legalized  in  the  United  ploratory  campaign  of  development 

iceling  lhat  with  the  new  Liberal  "  ''^les.  Iras  built  up  a  siib.stanlial  will  also  be  carried  on.  both  on  .siir- 

Government  in  Ottawa  one  of  the  export  bu.siness  in  that  country  face  and  underground,  to  develop 

I'l-imary  aims  of  which  will  hc'  l'o  •'^et-up  is  simple,  consisting  '  the  present  known  ore  depo.sj^s  and 

balance  the  national  budget  the  ie-;'^'"'>'  198,972  shares  of  no  par  prospect  f.u  others. 

I >1 'diation  poUev  of  the  Ontario  Gov- i ■''^eick.  Gilbee  Mines  holds  2.o  claims  m 

'■rnment  in  connection  with  its  pow- :  Oividends  at  the  rate  of  .'Sl.oO  a  the  I’ascalta  area  of  Quebec.  29 
>'1  c-'ntracts  would*  h.ardlv*  be  look-  i  I’een  paid  regularly  since  iclaim.s  in  Diifresnoy  Township.  Que- 

cl  up.Sn  with  a  sympalhctu  eve  by  ^  ‘h®  f‘=^cal  year  bee.  17  claims  in  the  Sturgeon  Rivoi 

Hw  Iving  administration  ‘with  ' ■^'''^  31sl,.  1930.  earnings  fell  area  ad.foining  the  McIntyre  pro 

these  '•o'nsiderations  in  mind  it  i dividend  requirements  by  1  perty  and  a  group  of  1 0  claim.s  which 


tire  i-ompanie.-'  represented  on  the  list: 

< ioveniment  Bond:'. 


v  r-uuj  ;;cem  io  be  better  policy*  to  i  ^I’oiit  25  cents  a  .share;  were  recently  acquired  in  Hebe-' 

i  riarn  voiir  Beauharnoi.s  bond  iintil  i  dividend  has  been  |  court  Township,  Qu-’we.  On  the 

the  ;  ituation  is  clarified  to  some  ex- ;  -with  something  to  spare  each  :  Pascalis  property  .  con.siderablc 

Icirt  ralhor  than  dispose  of  it  at  this  ' date.  For  the  year  ended  ;  amount  of  surface  work  has  been 
‘  '  ‘  July  IP.''.!,  net  earning.^  were  re- !  completed  together  with  .5.000  fee; 

Turuiii"  to  the  Caiiada  Steam-  equal  to  .$3.11  a.  share  on  t'le  of  diamond  drilling  and  nine  veins 

hip:  h.,<iT'i.  operations  *of  the  com-  The  annual  report  for  the  i  have  been  di.scloscd.  !Vo  work  has, 

nsrnv  tbi:  vc;ii  are  verv  imliUelv  to  period  ended  July  31st  last  ]  been  done  at.  the  DuJresnoy  propertv 


S'2,uiiu  Dominion  i'-.'y  nj  19.19. jii  ,  ...  . 

t.ooo  .Montreal  Haihor  ''ommissioners.  6*;; 
1949-09.  I  Gov  1  g  t cp<|  I  .  ..  ..  ^ 


riihlic  Utility  Bond.'. 

.$1.01111  B.  C  'relephon®  b',  of  1960  .  .. 

l.oiio  .Montreal  Tramway,  h' ,  m  i941  .. 

1 ,1100  .Shawinigan  4’;;'',  of  I97ti  .. 


VieM— 1.6.5  ppt  i.ent. 
Industrial  Bonds. 

$I.oon  Atlantic.  Sugar  of  1942  .  , 

1.000  B  A  Oil  4G  of  191.-,  .  . 

.'lOO  Dominion  Conner.'  h',  of  19111  .  .  . 
i.uiin  I'enmans  .5i,j',  oi  i;i;h  ..  . 

l.oiiu  Howard  Smith  of  lO.i.'l  , 


Approx  Cost 
.  .$2,160 


Tot, a  I  Rond.'  .  _ 


A’lel'i  4.S..5  pel  cent. 
A  ic|<l  1 .00  pn  (Till . 


paay  thi:  year-  are  very  unlikely  to 
'omc  up  lo  earlier  expectations. 


earlier  expectations  I  be  made  public  within  the  i  since  1929.  w 

w-hirh  i-pn.-o.cpnt-.:  fcw’  days,  and  indication."  arc  lo  1 2.5  feef 


.grain  Iraffir.  which  rcpre.sents  its  | 
chief  ..oiiicf.  nf  levcuuo  and  cam-' 


g  I  next  few  days,  and  indication."  arc  lo  12.5  fc 
!  that  some  contraction  will  be  shown  iha.;  level. 


hen  a  ."haft  was  sunk 
with  lateral  work  al 
The  mining  plant  wa'- 


irg-.  having  fallen  considerably  be--'*^  compared  with  the  previous  year,  later  dismantled  and  overhauled  and 
low  Ihe  hccinnin''-of-thc-VPar  esti- '  ^^P*^*^*  business  with  the  U.  B  has  is  in  storage  at  Xoranda,  Queliee 


low  Ihe  hcginnin''-of-thc-year  esti- '  ousincss  wiin  me  u.  nas  is  in  storage  ai  .xorancia,  Vi'ueuee 

m.->tes  There  has  bp.cn  '  however  falling  off  as  new  malting  fa- ,  On  the  Hcbecourt  property  furth  'r 

I  decided  pick-up  durin''  the  tattcH  country  arc  estab- |  surface  work  is  planned  which  wit) 

montb."  of  the  :ccHson.  ail’d  hopes  are  appears  likely  to  decline  ;  be  followed  later  by  diamond  drill- 

pjmprtaincri  that  s:ioeks  of  grain  ’  l^ifthcr  as  Ek  B.  maltstcro  continue  ;  ing  if  result;-  wariant.  5  he  com- 


5  Bhares  Bank  of  .Montreal  at  |6.'i 

1.5  Bh:-irrs  Building  f’r<'idii(  t  at  .'’.i 
■50  Bhaics  Imperial  Tobai  co  a»  I'-t  , 

2.5  Shares  Montreal  Power  at  ;ii 
20  ."'.h.r  I'c."  .Voranda  Mine;;  a'  I'J'.. 


A  ppi'ox.  Unit 
$925.00 
16.5  00 
-  .  662. .514 

,S62.50 
.$.i(i,no 


YipM  l.f’u  per  cent 


he'd  in  Canada  will  continue  to  . Increase  their  productive  capa-lpanv  has  some  funds  which  wilt  . . . . 

.no^Vm'9r^f;eeN  nex^  v^^^^^^^^  ,  jcnablc  a  small  amount  of  cxplora-  .  $11,170  .sxionr,  , 

I bpf.p  expectation's  are  realized  1936.  The  company  has.  however,  .shown  !  lion,  although  further  finances  will  iriM.  irncn,  m  .siocK;.  .  .3,765  15x  7.5  1.20c 

hould  be  a  much  bettor  year  for  j ability  to  earn  the  current  divi- M.e  required  for  enlarged  develnp- 

ihp  company  which  with  it"  bank  dend  even  without  any  great  vol- :  nicnts.  The  share:  of  Gilbee  were  Investment .  $I4.9;:.5  $67;!. 75  4'..  <, 

loan;  entirely  wiped  out.  a:'  they!'"’'''^  export  hii.siness.  II  should  ;  recently  removed  from  trading  on  - 

IIP  reported  to  have  been  during  : ''enifnibercd  that  the  domestic  <  the  Toronto  Stock  Bxchangc  aii'l  compan.v  ha."  purchased  it.-  own  din-  iiioip  than  lo.Ofro  fppi  i,f  irmi.h  n- 
the  curiciil  vcai'.  ."hould  accordingly  tor  malt  has  increased  dui-  are  now  being  traded  on  Ih''  over-  mond  drill  an'I  assay  plant.  Iioili  of  and  2  000  of  (iiamoiicl  drillin'’  ha” 

t'c  able  to  show  a  healthy  ai|.roun;i  'hr  pa.st  year  a."  a  result  of  the  the-counler  market  at  around  .•.,<•  a  which  have  heen  shipiidl  •->  -he  b.  cn  done,  with  five  vein.'  "ha van  - 
imp-’oremrnl.  with  consequent  fa  v- ■  liqiioi  laws  in  On-  share.  .....  property  and  will  he  in  oppraUon  ircen  opened  up  for  various  di  ■" 

or.abir  rffppfs  on  Hip  markel  for  Uic  '''  .shortly.  A  new  ."heairng  pnianr'-  lar.ce.c  \o  1  vein  i"  Hip  mo"! 

nefr  "to  1  'ood  mSaTfor'ln'l  Elcctric~N.  W.  Power  f’-ni  thP  north  was  rP.T„tl.v  dr-  rmportant  of  ,hp  .-howing.'  S  -si 

r  '  ,  Wf  a  fmpp„::frdimin,ihi,i,n,iryrf  HPyrT-  "'*’‘-nmen. 

(.dll-  Invcirlinenl  Fund  5,  |o  a  share.  Pro.s-  .ho„hl  p„,uur  ,n„.,r,  l,n„  ,.,11,  iipavv  miuenllimit wn'  o  p'-'’"  '""'inP  ""  , 

,1.-,  ri  vib.icnl-ir,  In  Thr  h'liieivnnl '  pcctu  for  any  increase  in  thr  divi-  rxi/  hnldinnu  m  Wniinfii  n  I  lr, -111,  ^  i-IpCp!  c.in'np-  thr  hnn  of  o  iH-  ..  '*'1'  exploiaiion 

f  utmlfi  frrJ  tyiurh.  nhUnrd  >/  •  HonH  riitr  nt-  fi*»r  a  ra-ch  hnnim  arr  \aiiH  \nii}nirsi>in  /V*i»  r'»  . ^  MK  <l*>no  on  I  hf  ‘‘laims  Mn<i 


ibpf.p  expectation's  are  realized  1936.  company  has.  however,  .shown  !  lion,  although  further  finances  will 

::h(>uld  he  a  much  bettor  year  for  ability  to  earn  the  current  divi- |be  required  for  enlarged  develnp- 
Hip  company  which  wdth  it"  tranti  ;  even  without  any  great  vol- .  ments.  The  .share,"  of  Gilbee  wcie 

loans  entirely  wiped  out  as  they!'"’'''^  bu.siness.  II  should  ;  rcccnllv  removed  from  trading  on 

lie  reported  to  have  been  durin^  ■ 'emembered  that  the  domestic  i  the  Toronto  Stock  Bxchangc  and 
the  c-iricnl  vear  should  accordin'’ly  increased  dm-  are  now  being  traded  on  the  over- 

K-  able  to  :'bow  a  hpalthv  ail-roun'.l  '"S  'hr  year  a.s  a  result  of  the  the-counler  market  at  around  •.,<■  a 

ortpt  ovemrnl.  with  con.seqiienl  la v- i ''n’lof  'aws  in  On-  share.  ,.  *  .. 


A ppro\.  (  'n.si 
$1  1,170 
.3,765 


''when  He  Grows  Up 

will  he  get  what  I  want  him  to  hove? 

Why  not  !pt,  us  help  ynu  answer  this  question ' 

A  conference  with  our  officers  on  the  planning  of 
youi  Will  will  clarity  your  thoughts, and  our  colla' 
horation  with  your  Notary  or  Lawyer,  who  will  draw 
your  Will,  wtII  gam  tor  you  the  hencht  of  our  long 
experience  in  estate  management. 

Our  appointment  as  your  E.vecutor  will  provide  for 
your  dependant.^  the  faithful  and  unhia.'^ed  adminis' 
trafion  of  your  estate. 

Afl^jor  fiur  bookjet  ".Some  Rernar^f,  on  UMU**; 

THE  ROYAL  TRUST  o' 

EXECUTOR?  AN'O  TRUSTEES 


Pr<«»iaept  Sir  Giurlfii  Gordon.  G.P  E 


A  ice-Prc!  H  ''''Jr  R  DrinnE'-r 


tirneral  Vlin«E*i  R  P  I'"irr' 

Head  (Yfhcr —  lO.'^Sr  |.amc.s  Strrrt.  Montreal 


('i-.abir  effects  on  Hip  market  for  thcl*^*'^'  ¥  -i- 

•  Canada  Malting  .stock  would  .ap-,  -ppp.  ricch-ic _ N  W  Power 

•/  .y.  y  y  pca r  l(»  bc  a  good  purchase  for  in- I  '  Llcctiic  ix.  w. 

..  .  I  r  j  come,  providing  as  i1  does  a  vield  pf  I  am  pn'.'l.'-d  n.s  u  lini  ‘  nm-.'-r  I 

Gan.  invciiiineilt  runo  ,  around  of  $1.50  a  share.  '  Pro.s-  Khnufd  pui.nir  m  ,-,,ii,ir,  i,n„  u  ,ih 

,4.',  ri  -iubrscribni  In  Thr  Fiii/7i;r!/i7 '  pects  for  any  increase  in  the  divi-  rx.i/  hnldiiifiu  m  Whnnpi  n  l  lrriii, 

fii’ir.y.  I  irniild  frri  much  nhfiqcd.  i/ -  dend  rate  or  for  a  rash  bonu."  are  !  mid  Sm  Hin  r.si,  ,  n  l'n,,i-i  hrnnh.. 

'/.->«  nmild.  an  r,  mo  an  r.rprrs.sioir  i  however,  somewhat  obscure  '  Bhnufd  f  I'lni  Ihrm  i;  fni  r..-ri,rni  if, 

'/pi/i  opfii’ci,  fhrminh.  “fTiiil.r  fni  y.  .y  .v.  .iiiirfry  th,:  yrny,iii  niin  h'ti,  plnu.  ly 

f ir I  p.itor.';  "  roliinni  nf  Ihr.  iiriT.vf- |  _  p  ("’'U  {irnutrl  if  hr  firllri  t'ly  i,ir  In  yrl! 

uirni  rj,ia.ll.t,en  of  liir  Iiprriaf  share.s  — —  I  dyoie  —  VallDeC  „„„  ?  WAial  i.\-  tinur  njiiiiitn, 

CrineidiU’i  InvCNlmriif  Fund.,  Idd.  tt'd.l  Iinu  knidhl  qu'r.  mr.  r/oi/r  i  /„  thr  nulfnnk  In,  Ihr  nn.-  rnvr 
I  Ihr.  .'ifru'k  lua rkria.bir  h  —'Af-  f,.'’'opini.on.  on  th.o  followitna  intnr.i  :  pmii/  nnrl  Ihr  fi, o.ujirrl  In,'  il.'<  hniitl.',  ' 

fanadian  [nvestment  Fund  i.'  an!  Olrimra.  GoM  Miiicn.  -.V  ,s.  //  • 

||l^•eE'tmenl  trust  of  Ihe  manage- 1  F(iiiorr.  irold  3nncs.  reorganization  plan  'or 

11].:  nt  type,  which  was  organizeil  in  rilbor  Ajiprs.  humted.  ^  icioclrir  and  its  sii6.;i- 

H'.'.'J  .lusf  around  the  (imc  that  ;-.f- 1  ^  o.  diaric'-;  i.s  appiovc^f  al  Hu:'  monlli  '-' 

ciiril  v  vaiup:-  \''*'i*e  al  or  ni-ai  iheir,  -AH  of  ihet-e  mines  are  .stilt  very  <  ,,{-  Manit.oba  Pouti  birn'I 

1.  up:'i  leiTi.  Managcnipnl  of  (beimuclr  in  (he  proi'pept  stage  and  Ibeiqniqpis.  as  it  1.;  ger.eially  expect'd 
t|  ii;.i  I.'  r  e:;|c(|  iii  (.'alvin  Bulloek,  .m  j  Flocks,  ihcreforc.  mu.st  be  consider-  I,p.  Hie  company  can  make  :rn 
oig.tni2atK<n  in  Hu-  linitprl  Bfates  I  cd  as  being  definitely  ''perulaHvc  (caily  start  in  effecting  the  exchange 
"I'!''H  IlH-  I’CCn  cnimcnHv  ''Ucces:'  I  <  ;ienora  Gobi  Mine.  bolrls  ap-  I  „(■  spciiril  ies.  Hic  term:-  of  wllicti 


e.A.G.f»V 

FOVIONT'  'X 
HA'  !FAX 


H,A.x1ttTOIs  ".INt  lOHN  "  'i 

(IT r  ^  sr  iv'ihN s  xFi  P 

Opepfc  roROx.'To 

1  ONrxtN.  ENliLANP 

At-n--  HH.AM.OTTFT'tn  v.  r  F  : 


ASSPTS  UNrFP  A  P  M  I  HISTR  .ATIO  v;  rXGPpp  t 


•  ‘.VCOIATS 

'ICTORl.* 

I'tyviPFcj 


cts  for  any  increase  in  the  divi-  ik.i/  linldiinis  ni  Wnnnp,  n  Fir, -III,  ,-ipkp!  I.,.-,,.  ; 

nd  rate  or  for  a  rash  bonu."  are  !  mid  ,\'ni  ihu  r.s!,  ",  ',>o,„/..:,  . I, 

WPVer,  somewhat  obscure  '  Bhnuld  /  I'lrn  Ihrm  1;  fni  c.,-- (imo/r  ,  jn  -  j,, 

y  y  y  y  miiidry  thr  ,■rny„unlL„^,■„,  pfav .  an  ai-fmixmiatc  I 

AFienoid  I  dyo  e  XjUDCC  „„„  ?  what  I.V  </(>i;c  n;, 1,111111  I'liiHier  work 

Will  linn  kindhl  qU'r  mr.  Iimiy  /;,r  niilinnk  fny  III,'  nry  rnyn  , 

tnmn  on  th.o  fiyllonnnq  vitnr.i.  fj,,.  i,y,mp,fi  !„,■  d.s  hniid.s  '  pp.,.. 

(ilmiora  GoU  mnen.  -.V  .s,  //  '  :'p;vulalivp  '  Th- 

aiinrr.  raid  3lincs.  reorganization  plan  '01  quoted  .iioiipd  27 

a, Ibrr  AJuirn.  Lt, nded^  Winnipeg  Fleet  nc  and  its  suKa-  no  b:<!:  . 

diaries  j.s  appiove'^f  al  Hu:'  monH'.'s 
All  of  three  mines  arc  atilt  vei  y  ,  ,.ppp(,nj,  „r  Manitoba  Power  bon.l 


"opinion  on  th.o  follnnnna  minr.i: 
I  Glenora.  Gold  Alinc.i. 
j  Piiiinrr.  dnld  3ltncf> 

Oilbrr  AJwrs.  himilrd. 

~"A  H.  K 


■  ■Urn, a,  i'"'  6  vein  2'..  feet  in  width  was 

y,  .shcaiing  -.MI."  lonn.i  t,,  <^,.,,<1  to,-  ,  j,,  ' . . 

In'  yrll  « I'fu  "X 1 1  ua  t  c  Iciiglh  'C  iiUi-i  icel  |„.,tv  where  liIHe  or  no  prcvioii ' 

oimiio.i  ''■"■‘*‘1  ' 5  •’"  I6ct  1-,.,^  heen  carried  on  The  new 

.  I  iiilher  work  c  nc,;r...,ai>  to  dc-  v,-,in  was  l-elicve.l  to  he  the  we--' 

hniids  -  |"-".'il.i!ilic„  01  in-’  pro-  rilv  extension  of  a  vein  located  on 

licjly  and  the  venluip  i:'  naturally  n,,-  a<ljoiiung  Hiibc’  claims  Ttie 
speculalive.  Th”  .'to,  k  is  .  ori-ently  p;-,,pp,.,v  currcnllv  inactive 
in  'OI  quoted  . 11... ir.l  27  (cni  .  offcipd  with  There  1:  iv  market  for  Ihe  stock 

in  'i'di'onio  al  pre.sent  Tonawand.a 


j  Book  Reviews 

I  KOM  MIA 

'.iilafiian  lilcral  nip  lia-  been  ■ 
larged,  if  noi  enriched.  in  rp( - 
.icar.s  b,\  Hu-  "nrk  of  se  era!  < 
iiroUer.'.  'I  (W-  la:p-i  rdn! rilin' 1  >n 


loiiawaiir'a  RTincs 

Jlllir.y  nf  Tn,niu  anda  l/llir.s 


apitahzod  al  .'i.Ono.tiOn  -i-;.,.,,,  Alfred  Iv  l!rnd 


'd  BfatPalcd  as  being  definitely  sperulaHve  I  r.ai  ly  start  in  effecting  the  exchange  air 
/  I  Gf»UI  \Tinr  >  holrj^  '‘P  inr  sprunljc;^  Hh'  Irmis  ^h*  \vhic!> 


nyr  offrrrd  foi 


filer  in  hfil'‘ 


1  \  pf*  n)  H'isincc’J'  ■  pr^’^xi  mu  V  .'-I'i  joining  I lyoii  utp*  j  !f>i'iii'fiii'')i  fivnilfiidf 


rery  gd'Xl  reputa  -  I  burn  <  JoM  Mines  on  Hic  ea."!  in  the  ^ 
!  Kirkland  Lake  .ura  'I''’  'laic  a  ■ 
I  .th  l;r;n  a  ll  .i  ol  I  con. ’.idera blc  amount  r’  .••il’face  ! 


in  thr  jinsi- 


^  17  ^  11  f'  ■  H  r.  I  <*j  j  r.  ^ ; 

1*  r,i>  r'<-'r  ri'iif  !  hr:*.'.' 


Ia;n  a  li  -.i  nt  I  con. '.idera blc  amount  'u'  •""’  ■fi'  v  '  ti-ii  and  it"  rohsKliat"'  oiga' 
.■:'l  lU.’d  ilial|wn|-u  tia:s  been  cdiupleiC':  -Hi'l  ■'’c  j;^,,q  v,-lth  'be  ''•  a!, eg  rlow'o 
.-  err  in  'oon'l;  .  rr;:iilla  disi'|o:..cd  fniir  )vi  inripai  \  cMs  |  pj.,.,.,,.)^rl  f.-.)  hy  H 


<  Vinditions  are  irnpi'or  i.ng  m  Hie  "I 

terrii ones  --erveri  by  Win'i’peg  F.ici  ami  pyiiiir,  i.i  i,n  ih,  pi-npriii,  ninl 
tni  and  its  rohsKliar'  organiza.t ’',.91",  Gir  nui'hri.  it  inni.  t"  ih,  .-.I'ul,. 
and.  with  'be  ''••a!, eg  rlown  ip  Hxed  hnndnii 

-haige;!  prc.i'idei'l  f'";  hy  the  lerni:.  ■Tnna\^■an<■|a  .Mine;.  I.imilc'l,  w  a - 
7f  Hie  prdpn.sefl  exchange  Hie  ne’.).  rner  rpora  t  <'< I  in  .Ian'  H  V'.  1 9.’'‘i  to 

"Oiupany  anprai  lil.el;,'  to  liave  id-  l.ak'  d\  <■  i-  ;  ,ie  |ii-dp”r'v  df  'I'cn.i- 

Hi'  <j;1 1  ic'illy  I'l  eai  iun.;:  t"l!,y  it"  .•iri'l.i  I  ;■  cldtal  -  jji  '  iu'air.  Tin 

fixeel  rharga::  finder  Ihn  circnrn.  prnp'-rly  <  dpiiiri:  e:.  :i  nip  ol  tii  n 

fdain  ea  it  nughi  be  as  '.veil  for  ymi  ela'nr  con:. r. ting  of  ..'■’O  acr-  s  in 

to  let.ain  the:*'  1-<niids.  •  :idi|l:i(  I  own -li  i  p.  'fr-  <  -c.  on  uliii  n 


rnni pn  II 1,  ‘h. 


t  'r.t  in  preieiri’i! 

'  p.'i  icn*.  Ill  cor.uiioo  ! 
The  o.a.toi'd.v  of  Hie  re  | 


while  Hie.  main  soilHi  ''lireak  "f  Hie 
canip  ha,s  tieen  proved  to  e.irjiii 
acr-oi's  the  grounri  Lawrcii'c  \i. 


hclij  are  Canadian.  bl'fiwnght,  a  direclor  ot  the  .-oiin'an.v,  j  rharge::  finder  the  cir(  urn.  I 


an-ong  the  (.onurion  rtoclc  there  a 'e  '  reconH.'’  examined  Hic  work  ai'com-  j  fdani  p:;  it  nue-hl  be 
.1  tev'iTTuio.l  Hiale.-:  sec'ird  le:',  I'lich  '  ph."bed  anri  I  ecoiumrnde'l  Ih'il  I'riori,,.,  the:”-  Imnd 

ax  <7hi\-.sler  Cnrpora  I  |on,  Diirdiil  (le  !  lo  shafi  siiilung  and  iinderg  rollivl  ■  v  k  i 

r-.  ffrncraf  f-'Tei-l rir.  <  jrneral  j  work,  irevcral  deep  diamond  'Inll  Corloss  P; 

t.cew:;  ini'.  Montgomery  I  lirile':  be  pid  d'lwn  lo  le.'-l  :-lriirluri' 
q-ierwin  Milliaiu.:  t  o  iH.S  I  ;at  depth.  Drilling  was  slarle'l  in  Flrrr.r  Irl  ipr  hm 
■an  ( 'arbide  < 'o  ■I  hestoelc-  Augu  -t  Hu.s  year  lo  cul  lb''  idi  l  li  |  Poa  ni  adahlr  m,  t 


f‘r.-.  ) -orw:;  in<' 

V^llnuni 

diM'J  <  0, 


Corlrss  P;<fiirxT 


leprci'entat ivr  of  ;  vein  a'  larying  depth." 


ft  II  .7  111  tn*’  ivjt 
rirrr.  Pr/tyif  ill 
■R  M'M  ■' 


j  InvcsifTirnt  Yields 


(hold  AJinr."  I.imilr,!  ■■  F  Mr; 

'  ■'irics.s  ralru'ia  <  irdd  .Vline 


l-ltt  FMtlll-l)  s  IO*  h' 


.  r.i-i-fiiration.';  w  hieh  oci’iipv  a  dnin  .  At  Ia:-t  rep'O'l  Ironi  i  lie  coinpanc^  l**irlc:.s  Batru'ia  -  rotd  .Vline:-  a ' 
inating  or  proiiuiieid  piisdion  in  d  wa.s  :da|e()  negotiations  were  iin  idiiunl  earlv  ihi  -  '-.'-H  to  la|;e  (.-  er 
'hen  i-ec.(-.e(  In-e  m(|ir-lrie:i,  ,<ni|Gleiway  a::  a  rc'  lltt  of  which  il  !''  from  the  lictiry  Brother,  Min.';:, 
M  hirii  •  hi-add  parficipatc.  largely  in  !  hoped  lo  seciiie  fiindr-  for  the  -aiik-  i.pl.,  and  the  Plerhng  Woio'in  Lake 
in\  (  onfinii.-Hi’iii  of  Hk-  gciK-ral  re-  ing  n!  a  i-lvitl  and  Hie  performance  (;d!,|  Syndicalc  :i  group  of  '.M  claim:' 


bir'dnes;;  ami  mrlu.sirv. 


■'ijring  Ihc  year  l!i;il.  Ihc  I  m  ,1  jpeitv. 


d  I  4  r.  cent,,  a  'hare  on  hoHi  •ir-  ly  securc'l  a  modification  ol  Hi 
■rrv  a'li'l  .',pci  la)  :'liarcs  T'lu  .  .jcal  Ihrmigh  which  Glenora  a(  f|iur 


of  (|c\'clopmcnl  work  at  the  )ird  ni  tiw  Woman  L.ikc  .irca,  f:e.|  Lak” 
ITi'.sidctil  T  .1,  f'ay  I'ccrnt  mining  di\i:idn 

'<1  a  modification  id  He-  I  l-vclopoiei-.i  -work  iimlei  lormer 
'Ugh  w  hich  f  ilenora  a(  f|i|U'-  o-.i-ner;;  :;how  cd  6  well  (Jel  mnl  vein:'. 


■ .« 1 1  ri  r|  I  ;  R  •  <•»  h  -f  r 
*  HHIM  f 

;it  Td'Sf.l  <  VIaih*  • 

Vurhi^nl.  -. 

<  'f'D  I  If 
;u.  n$4lrnl'l.  • 

1  mpri  ;  ;il 


.'-liHrc.  dl  .'v|  par  laliK-, 'if  which  I.- 
2."iirilOi4  were  l.•■;::||e,|  for  Ihc  pro- 
i"'rt\  III  flelohci.  I!I.3I,  hares 
w>ic  offeted  hy  Tlioma.-;  Kenny. 
Toroiil'',  a'  Id  cent,,  per  .-iliare,  white 
III  Atign:'t.  Id.';.'!.  Hie  company  of- 
fi  ic'l  :!iaii-.-  al  ."..'i  (  (-nt  ■  --Hch. 

f'l  .irlc  .  F  Kca,  ■|di''iUd,  is  |ir<  sj- 
'Icid  ,  dll  ;-;r-:i  ri'.  :.  Kriuyti,  Qiie- 
1-  <  •,.(■■  |ire.,i(|.  nf  D  .lari  is,  I-.' 

WiUar-l.  .M.  .M.j-'arlaiie.  .Tcrctary- 
I  rc.i.  'ir'  i .  .Mr  '.■  '.'i  opened  .-•n 
oHi'  ”  m  T'oronlo.  I'Ul  till''  Idi:-  .-ima 
he,  n  -'li  flown  'I  he  (>nlaii<''  Be- 
ciirdic  < 'ointiu..:-ion  ha\i-  n-i  rei-ent 
V'-poi'  on  the  af;-|i;..  of  111'-  .■o|ii- 
p.-irc,' 

»  •  »  1" 

P.  Lv.iil  (.'o’v-;irM('l!on 

Hi  |0;”I  /  hnu,;hl  ”0  ::h,irr.<  nf 

prtr,  I  t/fill  III  '3  ,  In  Urn  .'I  fl  .ilirty,' 

rnitl  Inn  ‘iiri  hrru  imil  In  XlnrK'  ii-’r 
I,  Ih'  \n!ll,  ■/ c.  |■|.'■l,  a.  ll  uni 

nut  I  III,  mil  rrluni  Unit  I  hm  ' 

I,  III  in 'I  "I  H.'c  h, ,11.1,1,1 1  lull  "I  ! ■ 


rln-i'l-'nd.s  hax-e  licen  paid  at  cd  it.'  pfoperly  from  lOngir-ili  infer  while  fiirHn  r  :  urface  work  h'l:-  lieen 


( I  nailer,  lit 


In  i-oti:;i'lcrat.ioii  of  the  com 


tar  Hu.'  year  !< 


1i.-jr  mg  hern  di:,|)iir:ic<l  up  in  No.  pane  imil'-i  I  a  I'iilg  to  pay  ‘x.'i.OdO  w  iHl  eU'i'Uragjng  re;uU:  I  h”  .Vo. 

lend-iei  I  t  last  ('alviri  ftiillock  '  ca:'li  on  ^■chruaty  I.  i9::6.  lie  was  .‘i  \cin  lia;-'  been  'mliiatcl  for  a 
iia  in  offii  (■  111  .Mnnirea!  Hu'oiigii  !  aide  lo  ohiain  an  exlcnsion  of  Hv'  leiigHi  of  l.d'ld  Ici-t  Inilial  'h'l 
IV  to.  h  a  fairlv  ai-H\c  market  for  the  balance  nf  the  property  payment,  nioivl  fliilling  t"  H'c  cxlcnf  of  2..5dd 
h  .i-r,  (  .all  lie  olit;imcr|  ( 'iit  r.-ni  '  namely  $1d.dnd.  unlil  Februaiy  1.  feet  has  liccn  i;"n'|'lclc<l  to  dale  over 
(Iii.-lal  nn  on  Hie  :-lock  all-  .■:.7:5  bid,  1937.  T'hc  .  lock  is  quoted  al  a  IcngHi  of  1 ,600  feet,  and  <  ores, 
1  iv.  a;.kei7.  ■f'lu:'  stock  appears  l.o'aroimd  5 'to  6  cents  a  ::harc  in  Tor-  have  (-oritihorale'l  Hie  re:'ull:'  oti- 
olf<  r  :iHi  :icl  Ion  -  -rs  an  inve:;tnirnl  onto  ali'l  niusi  he  regarfled  as  inii'c-  tailicl  on  :;urface. 


n.....  Tevld' 

<  iorirlyfH" 
.l3TniH'*;»  r  U 
»»orr  (  l'”*L  \ 

l»...  R 

8  frir*; 

O  iIa  iH  I  'UHr 

f’rnnmBa 


I  ir.mhi  ll!., 
.'■Jilt  r^Jtrfih  )  s  tl  r 
fujindiituiu  (md 
if:\f  mr  a  v/tr, 

■rrndd  ir,  iff  In, 

mm  t'  U1  ■ni  liUlth 


lennu  If  .<nn'r- 
fn  f  .'If  ilfrti  1,1  ‘hr 
.':n.  1 1  lifUl  •  fill 

f  mif  ,v/.  ffutt  / 
ilii  tfitffllil  ::n}i>f' 

O!  fit  irti .  " 


Lf- I  h  I'rnni  Ihr  point  of  \‘iru  nf  in-  ly  u  Lpoi'nlutirm 


An  rxtriifiivo  .Irill  pi'nLr''*n 


lit.'  ;tnfi  poiriit lulii tes  roi  rnhuncf-  I^aynn'  Mold  Minos  irccntly  <  'tm-  |  pip.nnnd  thtonf:in.i)t  thi’ 

rni  in  o\rr  ;i  prrH'd  a.;  plrtrd  rmunoiu!  iuraiipctncnt s  uil Ii  t  monthr;  to  rhn  k  tlir  N"  <'*  I  ho 


<  OMMOV  s  I  <H  l\s 


Lower  St.  Lawrence  Power 
Company 

20-Year  5%  First  Mortgage  Sinking  Fund  Bonds,  Series 

Due  October  1st,  1955 

PRICE:  100 and  accrued  interest,  to  jield  5% 

This  hydro-electric  power  company,  established  in  1922. 

serv'es  a  .section  of  Canada  settled  by  a  thrift)-  and  indus¬ 
trious  people.  The  stabtlirv'  of  earnings  over  the  past  fu-e 
years  has  fully  demonstrated  the  inherent  .soundness  of  the 
compan)'’s  affairs. 

Furthei-  particular.i  unll  he  iUppLied  or.  request- 

HANSON  BROS. 


330  Bav  St.,  TORONTO 

Adalaids  6<40.6 


ifcorporateo 

Established  ISSJ 

2 55  St.  James  Street 
MONTRE.4L 
HArbour  92S1 


56  Sparks  3t-I  OTTAWA 
Queen  S774 


Roll  T'eler*lH-*nH 

n  ^ mcr'faH  Oil 
R.f  poMer  \" 
IJ-U-I.  .  -  ’k 

Ri  lid  T’f'duft'  '  ' 
Rurt.  r  \ 

<  ar  MalMne 
'■an  ^  Powor 
*  an  *'  Mipcarp 
‘  'unsdiari  Rronze* 

Can  ('o!'  •prt<»r'> 

‘  an  ron.»n? 

f'jr  lnr}u.t*rifR  R" 

‘  7niei»rnor^  CiHs 
I  ‘  •ni'riSOH  R  uic' 

rV'frjnicB  Tp- tiio 

‘joodyt*i7  Tiro 

Iraperiai  Oil 
Imperial  Tobacco 
Ir.^ernatJonal  Nirkol 
International  Pot*’ 
Laura  E-ecord 
IwCblaw  Groce^ 
^lontrea)  Powor 
'lonti'eal  TramwavR 
'‘I^Cob  F  roiitenaB 
NaH'^ral  Brfttppos 
Og'h  'o  Flour 
Fap*^  Hnr«e$ 
fencaans 
Photo  Ep.crjj5  ers 
Quebec  Po‘>e»’ 
vha.^'iiL'rer' 

h  F  aa-ad-9  P'Atip’’ 
of  Csrads 
it  Lsn'renc*^  Moir 

%  .A?.k  c^uotation 

'E’d  ouotat-iAn  '  |i 


Can  NaRf^na!' 
C  ora*Tf 

MontriEa! 


;  ,„1  .5  fill  .'1.  WC  .'I  r  ■  :i  W  ;i  IC,  .'luirc- 

.'  i"i  '  ivildci..  of  I’  l.yii'l  A-  .'6on''  Con- 

;  J  :;tri,,  lioii  ( 'omiciny  wen-  not  :”pic- 

■  liii  t  "Ciilcd  in  Ih”  i  ci-(-ivcr:-!U|i  or  liqni-  , 

i;  ..(I  (1  ■>  rliiiion.  n-vi  'lo  wr  imiigiiic  th.'ii  mv 

"o  f'i  I'l"  liM  rcliot'lcr  -  now  liol'l  out  " 
.  (Ill  ,  sx  ;ir.\'  h  '|ic  I'lf  ever  obtaining  an.'.'  ' 

r,  lyi  i;  (1,1  iqj'ng  Iroiii  Hic  winding  up  of  the  , 

lii’i  i:  (,':  compan.'' 

;  (HI  (.11  11  I-  now  'IX  ,\'C;irs  ."iiu  c  B.  Lyall  p 

A  .'son  went  into  vdluntary  liquida- 
lion,  and  .so  lar,  only  12'.j  ccni.-!  on  |i 
Hi  '1  i.iH  the  dollar  ha  -  been  paid  to  ctodilor"  i 
*’  MV  1  Li  company.  In  Ihc  light  of  ' 

I  .(1  ,  I,  thi.'  fact,  ihcic  would  appear  to  he  / 

I  '211  (i  n  liiHc  or  no  ch;-incc  of  anything  ccci 

"Ii'’  7  rlr!  av'cniing  to  :  ha rcholdcr;'. 


vv  tin  h  ilcscnlic:-  ilic  'dioilcr  room 
(vpera  I  i(vii:.  of  I9:'.l.  'I'li.s  innhor,  :ij> 
P'lrptillv.  lu's  'll  f  icK'iu  familial", 
-.viib  111.-  -iiliirci  lo  hare  iiirncl  oic 
a  '  anailiaii  i  oil "  1  mpa  r  I  of  "S'-ape 
goal  ,-'  ol  ■■  I  iiv  csl  men!  Trii  '  H  -'ii 
'vyroiiu  It  Ik  iia.'  iioi  <|iii|(/  ii- 

i  priird  III-  li.i,;  al  ha-i  (l  iiK-  full  in 

ncp  Hi(-  (liaracinr  of  ihc  ii"'|i 
(iirci  ii.  and  engag'-d  in  Hm  lio  '.-- 
(voiii  '  acjvcl. 

"!''omI  Man"  colUlin.  no  pr-t,"'' 
no  apologies  aiKl  iio  prom,  .p 
cl.iii,-.('  lo  Hk-  cflcct  i|iai  (l.ara'ic' 
arc  f'cinioii..  If  Hm  tovv  nf  |v  |; 
f'avim  A-  I  .1  i'-  nol  .'niir.-;v  .anio 

hio- t-a  ph  ic  nodlmr  P'  it  (.nio'-i-  Ip' 
'lo;.  '  dina'irin  invc:-.lov.'  vv  Ik.  iuid 

'he  d'l'oi'Sii  ■  (Icljimiion  nf  liT.iir. 
'hc-r  iv,i7im'  Oil  '  ii'kc-  l:v:-.  an" 
'.V  ('cc  ■nciilHoil'  ciioiigh  lo  hr  !...i(| 
(■(I"  in  vviin  piinirig  -.'o'-,  -a 

liiHc  oc  no  vahm  .ii  hi'gh  p:  cc-  •:iii 
vvi'll  iirr.iid  I'v  thi;.  IvooK  lo  Ihco 

■live  liimiii  lili-:'^  r.inc  :l  (-vplai'i 
■tl  p.iii  Hm  nic! (■-''"•ic  r:'.c  a-,r!  ::ii; 

n  Hic  m. Ill, cl  fo'-  Hol’Icn  it''.'!'' 
:ni|  lio'v  l.ir  h  V  po:  Im;  a  a  I  -10(1.,  w  a  ' 
'’oi'tcd  npo'i  a  crc'iidrni  inddic 
"t'idPi  'Ian'  was  prmicrl  Iw  II.  < 
M'lilran  t’lild '(■:!  i  ion  <  I, id.  and  n- 
'ail.s  al  xl.-'a'. 


Our  Canadian 
Investments  Exceed 
Liabilities  By  71-% 


AN  nt  Smnlnttrhf'’  -'U».  luvrst 

.Syrd!'-»t«‘.s  Canudidi*  invcbl 
“-'rt  lo  1:59.1  17. 

I  rprrsrn  I  in lOFr-rt.t^r  «»f 

On  SopirnlirF  •(».  Ml**  '  dfeh 

.Mr-„a-,  I,,'., III,.'  I..  < 


!nvc^>tor5  bynci!Cfii(: 


I  !\  iNf  .  PRO  I  I  l  ITON, 


A  Hi:' poll  of 
R  fi.su  iis  uj  Brook  mif  fi 
Heconinifiridalion? 
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Iti.'  li  t  •!; 
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vnfiuU  lb.-  Lftti.-h 

1 1  1\  e- 1 1  11  !•»•  (•  >..$  m  t  h  n  (  n  '  ' '  f  )'  F I 

I  i'« '111 p‘  1  •  1 1 < *11  I'l  ■  Mil  l.t  nun  t  ' 
r  iuLf*  ::nih  i*f  this  vnni 

in)  .*r  »i'nt)\  ‘  .11  ^Mift  pi.unf)- 


r>*‘MM  I  n  ; '  Ml.  I  «Mii  pn  1  nrj  u 

p.iiMtf)  -  '  ‘M  l  hi- 

prM  ui'l  n  t  I  I  n  lul  L 
r* ;;  ;  Sh  1  p  niun  i  Mu .« 

1 ,  *1  A''  7  'if'  p«  Mi  n«) '  • '  r  !•  h 

P'.iumN  Mf  itirKeix.®, 
f<*  w  L  l  T  .^U't  pnn  ?k1  .« 

It  tt  p«>ini''I.‘4  r*f  iirnfie 


r.  l.-Mal  -tf  ' 
I  r  -  pi  M  M 1 1 1 1  :r 
P'*Mi  nd  '  Ml 

•  1  n  •  )  1 1  d  f  rj  I 


II.  .net  ■  ^  nel  t  -IC  1.  1 

(.n.r-l  Ihr  n-nv  |c 


iiitM  II  I:  MMM.i:  >!n\  i;>ii:n  I 

Hjlifnv  rill-'  mo\rmnnt  "r  np- 

•.sa  f'mn:  Hm'  \nnnpMf'$s  X'niio)  t* 
;il  :(n\  I*--*’  •VP-'M,  .<MM  *-  fllF 

I.r  tu-  w.  n  I'n  t  MnllGd  .‘IT 
.  4  I-  i  ^  1  1  "T  tin  1  '■  lui  1  »  :  ::  n  I . 

5\.'s  ;,nd  G  '^"'s  )in  mp**'?  •'"  -i  *  'M 

,  ,  -‘-tvl.  <  r»ni  p.'M-'  d  \V»I1  •j;:9 

’.l.i.i  h  n  15  -  hn 'M-'-N 
,y.  ,a  nnd  :;,n|U  hnn-.pnj  e  f.M  th* 


i.i  >iBr:niN<>  in  v.  oNi  ^mu 

VnrMi  r.n\.  Th**!*’  am  nbfMi' 

1  inn h<'Mn‘‘*n  at  wm  U  *n  Vnifh- 
nt  tl  Optni-in.  ITM\  in«Mnl  Jn 

.'iprrloi  .iGihn  Kiuhnrd.Rnn  aiiTtrnjn.  m 

Hr  .-6atd  thr  trial  Ava«  nn  mrirn.'^r  nf 
l.AOO  rnmparrd  with  Ihe  nup-’brr  *'1)1 
ployrd  ;M  thi*  Mm**  ta.*”  '•=*ar  T)>r 

nprninz  nf  th»**'r  mmr  1  ainp« 

•  rntlv  .fiurlird  rh  r  nnnih^r  nf  nim 
nr»w  rpyp^ny  rf|  tn  .’,07..  aiid  hi*»uuH< 
thr  numhrr  nf  rapip:?  Ill  nprral’np  t.i 


B  KOOK  Ml  RE 
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InvrAtnirnt  Cour»elof»  and 
AHmiipAirati V#  Cconomiat* 

■»l  Mfih  \^onHP,  Tort 


I  00  ‘J 
1  "Oh  A  S-t 
A  00  I 
1  OOh  1  t 
10  t  . 
o  no  0 
.RO  ti  10 
1  KO  I  1 1 
«  no  i  R,-. 
A  no  ;i  >;£ 
00  *;  t\ . 


f  *OV)'r  "'finjir/rp  t  • 


I  pi  ;  7  LIMITF  n 


l\\urrr> 
R-Mbadc5.  F  'I' I 

AG03T)'*!  EROS 
I  R  L 

fr*i  I  'I;  o*-  A  I'oAri 
Kcrmud-I 
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235  St.  James  Street  irc«+ 

AtAjxia  ette  9321 
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Manager  at  London 


Investment  Head 


Bank  of  Canada  Statement 


ASiSETSj 
1.  Rf<crvf»: 

Gold  coin  and  b'jUion 

Silver  bullion . 

StfTiinff  fund% 

U.S.  Funds 

Cold  Stand.  Count*’i  *‘ 


\o'v .  d  Channe  ir  •Total  g  | 

t  ’ 

vp.sno  (>81,1.*’*.  ' 

Ti.ns:> : 

.048.  U I  -  3,2rtT.8ll 

n.2i.o  ti.oon! 


Oct.  no 

« 

:8t.i0t>,oUi 

1.576.P2I 

85'2.90r 

d.ll8.n83 

10.773 


181.302,810 

1.6BV.?,2I 

121,181 

3.4.0.4nrt 

14.063 


ASSURANCF  rO'^'lPVviV 


Further  Evidence  of  Amplitude 
And  Frequency  of  Such 
Changes 


332,72;;  28v.:'as 


Svh^idi-iry  Coir 

Bills  1  >iecounted  . .  .  . .  . 

Ixiarrti  and  Advanre* 

MilU  B  ‘urht  in  Ocen  Ma’kct 
Ir.vrstmcrt*. 

(n)  I>orn.  th^'Tt  term  mco 
Prrtv,  fliort  if'ro  see 
*.’>  Other  Dcm.  recurities  . 


,j}.i;,KA'SECUlij|A 

f  rinr  AND  MARINS  ^ 

INSURANCE  COMPANY) 


•>4. 224.0(1; 


'00.04 


80.887.1  1, 


SO.8.87,1.1, 


Aoris.  —  A  drorrayc  of  1 
ftaiu's  in  iho  pold  rosrrvrs  of  :he 
Kniik  of  rrancc.  the  ratio  fullina 
■  rotii  71. ''2  1o  71  3t>  per  conf  .  v, as 
'how  n  in  the  return  for  Ortobt'r  ".O. 

\  remarkable  feature  of  the  present 
'iiiiation  Is  the  ;;re3t  ainiilitude  .ind 
the  frO(iucury  of  international  sold 
movements. 

The  explanaiioii  lies  iiarilv  in  the 
.  essation  of  loans  amort;:  naii.ms. 
whirh  formerly  served  to  en.'ttre  an 
|■(^tlilib^i^tm  of  international  bal- 
anees.  but  siven  the  extreme  reduc¬ 
tion  in  Iradinu.  tlio  discont inuanee 
of  foret.cn  lending  does  not  account 
for  the  sir'.o  of  the  sold  movemeuts. 
since  iradinp  is  carried  ^mf  in  tbo 
form  of  barter,  at  least  to  a  larpo' 
decree. 

The  truth  ts  tha’  cohi  uiovcnients 
icpresent.  abo'e  all.  micrations  of 
'■apital.  which  themselves  depend 
.ilmosi  wholl.x  on  ps> cholocieal  fae- 
'ors.  rreseni  ttiipiiris  of  cold  front 
Holland  are  merely  li()Utdati','n 
operations  b.'  foreicn  speetllators  or 
bv  I'ntch  sp<.(  tilatot thcmsolves, 
who  tboucht  some  time  aco  the 
florin  would  lie  devalued. 

l.ikcwise.  the  departure  of  cold 
from  the  Bank  of  I'ranee.  w  hieli 
w  ill  certain!''  appear  in  the  next 
■eturn  in  an  increa'^ed  vrduTne,  re- ; 
presents  a  real  or  spoettlatixo  exo¬ 
dus  of  capital  caused  by  the  f’ear 
of  an  ovpnhrtiw  of  the  l.aval  ('.ibt- 
nel  and  the  reetivcry  of  power  by 
the  left  wine  parties,  con.sideri'd  a.' 
a  menace  to  the  fraiie. 

In  reality,  a  small  poiiion  id'  the 
7idd  that  left  I'ranee  went  to  Hol¬ 
land.  and  the  remainder  to  the 
rtiited  States.  .\s  an  explanation 
if  the  efflux  of  .cold  from  I'lirope 
'll  the  rn;ted  .states,  some  deelare. 

(  .'peeialb-  the  Knclisli.  that  the  dol- . 
i.T!  i.i-  undervalued. 

r.alaitee  of  1'.  S.  rannent 

1  li;s  question  micht  have  iia-l 
i.iaetical  importance  when  trade 
was  free  a.nd  when  the  discrepancy 
in  liu'oic  iiijwcr  of  interested  eo'in- 

•  ;fs  was  not  i.ffsci  by  rustonis 
'.•iriffs  and  quotas,  but  to-day  these 
are  n.'i  takt  n  into  consideration  in 

•  omparis  m  w  ith  otlier  factors  which 

I’a'c  an  important  bcarinc  on  the 
fnitcd  S’atf  halaiifc  of  payuients. 

'Ilf  I'niied  .Slates  noniian.'  iias 
a  balance  rather  on  the  credit  sale, 
ticcause  It  I  'eporis  raw  matei  ials 
V.  htcii  are  ir.disiieU'aiile  to  Ihirope, 
tiut  tin  prnicqia!  detorminitjc  fae- 
•or  lio  •he  ptc.-eiii  iiiflo'v  of  rold 
s  the  ti.-lief  that  the  dollar  is  'he 
mii.s'  stable  r-urreiKy  in  t’.ie  v.'orld. 
since  ttic  .strencTli  oI  the  7  dd  i.Ioc's 
‘oundatiotis  has  hri  n  (jU;  'tiou,  d 

t'urtberniorc.  liuropct.u  laidtid  is 
ailraetcd  "p>  .\ruirii..ii  -  "cuiitics 
irhieb  ace  not  yet  ci)nsideri'’d  i  ver- 
priced.  least  with  resjiei  i  to  the 
bes-t  atiionc  them.  Kxen  ihose  who 
consider  that  .'peeulati'i c  elements 
are  playinc  too  active  a  part  in  the 
tVall  .-street  rise,  and  fear  that  il'.e 
hoom  which  seem.-',  to  havi  lucuti 
m.3y  eorne  t.  >  a  had  end.  hope  it 
'vill  CO  on  lone  enonclt  to  cive  iheni 
iin.e  -o  makt  a  p’-ofit, 

!t  note-.vori;iy  t.ha'  l■..!■raln 

i.ni-opean  specuhttors  buy  .\merican 
'Ceiir  :  ,f  -■  t'oth  fot  the  t  ise  and  .is  ' 

c  e.  e:  acail'.'-  a  r  "<s  ■'tble  dl'p- O' 'la- 
.  tli  ill  la.’d  filcc  euri'f  nea  ' 


Total,  Irvostmont, 


Hea.ll  Office  foi  C>u>s,(hi 
MKTBOPOLITAN  BUILDINCr  OK  ONTO 

LA'W'SonXi'lfir^ic.avtji-Mtmattce  for  <.  •ftiait* : 


7.  Manlx'  T’rrrrlsf^.' 
S.  M!  other  nyst** 


OWNtO  Ce  fiPtKAtC(» 


1  88*j, '*:>(> 


.3.S.3.60S 


PEARL 


roTAL  ^SSLT, 


LMRIIlTlirS: 

i  ■  (  apitvl  paid  up 

2.  Hc»\  fui.J  . .  . 

3.  Nut;>s  in  rirculatior  . . 
i.  l)fpo«U: 

(1  PoTTinio* 

{*  Pro  inrial 

GhafTorrd  bant.^ 
ci'  Uthcr 


.OOO.OCrt 


.000.00'> 


Gtrurijil  Vf;**Ml**  lur  Plh\IM.: 

.MHINh>ON..II-:.\MN(;s  INC..  *  orisii,,,.  Ithli;..  Montieal 


S6..’16.99!‘  97,4:9,80; 


21.826.986  tS.lT8.90', 

191.222.718  198,6.'0,0.8" 

3i.i3..'>e3  1.421.043 


_  Total  rfeposit,  .  213.243,2:8  218.233.037  3.000.779  61 .83,'>.'28(’. 

o,  l.iabilitit  i(  payable  abroad . 

G.  .Ml  other  liabilitim  .  .  .  1.105.340  2.147,593  1.042.237i  2,047.89,1 

TOTAL  t,L4tlILITIi:.S.  314.866,597  322.880,436  s.  8,014.839  s-  63.363.579 

Ratio  of  i.et  rcerve  to  aotes  and  deposit  liabilities  ie  59  0;*  per  rerl  .'i«  coin  pa  red  Titli  61 .03  i  e* 
cent  the  preMoua  week.  Net  reiervoi,  item  I  of  aiwet,  trs*  item  .5  of  liahilitie' 

•Siriec  fermation  of  ban’s. 


If,  u.  iii  rRi  iM  ir.i.p 

-Mr.  ntiekorfieJd  has  been  appriini- 
ed  tnanaper  of  the  lyiiriditn.  Knclau'l. 
branch  of  The  ( uniidhiii  Bank  (>f 
Coniiuercc,  succeed inp  J.  i,'.  Kemp. 


B.  REITH  IVITFRS 

Ml.  Waters  has  been  made  man- 
apci  of  the  investment  department 
o!  the  Bank  of  Nova  t^cotia.  suc¬ 
ceed  in  c  \.  ,1.  Coon. 


Solid  as  the 
Continent 


white  persons  than  eolorctl  were 
victims  in  these  aecidenfs.  bnf  the 
difference  in  fhc  mortality  of  the 
tw'o  races  has  diminished  during  the 
20-year  period.  * 

•■Approximately  three-fourths  of 
those  under  age  13  kilted  in  atiio- 
mobile  accidents  in  1030  were  pe-  ) 
destrian.s.  Tn  the  ages  beyond  1.3.  a 
little  more  than  one  third  of  the 
deaths  resulted  from  colll.sions  of 
aufotnobiles  with  pedestrians,  and 
sonjev'hiit  more  than  one  quarter 
from  collisions  of  automobiles  with 
all  1,5  pps  of  vehicles.  Heath.s  from 
enlliirion  between  automobiles  baxe 
Rfifl  ;  increased  with  greater  rapidity  than 
fho.“e  front  any  other  type  of  atito- 
mobile  aeeidenl.  * 

“Traumatism  b,'  lall  was  <>ut- 
raies  friim  accidents  '  ranked  in  intporlanee  only  by 
were  at  a  lower  level  in  the  elo.sinc  .anioniobilc  aeridents  as  a  cause  of  i 
■ountry  is  almost  *5vicc  than  in  the  initial  years  of  th*'  in-  ticcidental  death  in  this  20-.' ear  in¬ 
vestigation.  I  he  decline,  ho'vever.  suranee  exix'rienee.  '('he  death  rate 
has  not  been  continuous  over  the  from  aeeidenial  falls  was  one  third 
20-year  period.  In  general,  the  lower  in  i;i2ti  to  i't:;n  than  in  I'Ml 
eur'e  of  the  accident  death  'atotto  I'll.'.,  but  the  derline  was  not 

fluetuaied  in  response  to  the  curve  continuous.  In  fact,  the  inortal’iy 
activity.  rose  during  the  seeonii  decade  of  the 

•  Of  the  means  of  tn.iury  studied  p,,rjod  under  review.  Fatal  falls 
in  this  inx est igat ion,  only  .'(utonio- .  more  eominon  among  iiiaies 

biles  showed  an  increase  in  nior-  jimong  females,  and  in  oarli 

talit,''  between  the  first  and  last,  3-  maxitntiiii  rates  were  recorded 

its  in  the  Tnited  States  7ear  peiiod.s,  :  ipi  ace.  The  principal  location 

.ther  general  indifference  “.Men  and  'vi>:uen  at  older  ages  j  vmjrs 

values.  Tt  should  be ,  bhow  the  highest  accident  death  '  ‘ 


Survey  Shows  High  Death  Rate  in 
U.S.  From  Violence 


C.  C.  FergusMJn  of  Great-West 
IJfe  Gives  First  of  Inter¬ 
esting  Series 


N'c'v  York.  —  '‘A'ear  after  year )  experience 
deaths  from  violence  in  this  country  land, 
take  a  ucedles.sly  heavy  toll  of  life, 
says  the  Statistical  Itulleiiu  of 
•Metropolitan 
pany.  in  diseus.sin; 

"Violent  Deaths 


i.s  found  in  New-  Eng- 


■Accidental  and  unspecified  vjo- 
the  Icnee  ranked  fourth  in  importance 
Difo  Insurance  font- las  a  cau.se  of  death  among  males 
ig  the  subject  of  and  sexentb  m  order  among  females 
•Among  .\merieaa  in  the  2(t-year  experience  Among 
"In  .some  ..cars  I  while  males,  for  the  period  i:»2ti  t.o 
fatal  accidents  alone  take  more  than  ,  1930,  aocident.s  5vere  the  leading 
Ii'O.l'OO  lives,  while  there  are  about '  cause  of  death  at  ages  5  to  2t 
20.000  suicides  and  12.000  homicides  w'cro  outranked  only  by  tuberculosis 
each  year.  The  (lea'i.h  rates  from  in  the  ages  of  23  to  11. 

Noth  accidents  and  bomteides  in  Ihcj  Heath  From  \nf«.  \eeidenls 
Fnited  .“States  are  the  highest  in  tbo  “The  death 
civilized  world  Tbe  aeeidenl  mor¬ 
tality  in  thi; 

I  that  for  I'incland  and  Wales  or  Ger¬ 
many;  more  than  double  that  fot 
Italy.  Sweden,  or  Belgium.  Out 
homicide  rate  is  18  limes  iliat  of  Flng- 
land  and  Wales  and  29  times  thal 
I  of  the  .Netherlands.  With  regard  to  of  bttsine; 
i  self-destruct  ion.  the  Fnited  .States  oe- 
I  etipics  a  middle  position  among  ib.c 
nations  of  the  w  orld. 


u  innipeg.  The  Winnipeg  Board 
of  Trade  recently  initiated  a  ferip.8 
of  wiekh  Imlf-hour  ''Caroer  Talks" 
to  ftr'T  and  second  .'par  students  of 
tbe  Fniversity  >f  Manitoba  in  rr»- 
operation  "ith  the  university  .nu- 
thorities. 

The  first  ot  tlie.«e  talks  was  given 
by  G.  I'.  Ferguson,  general  manager. 
The  Great  We.-t  I.ife  .Assurance  i  om- 
nan,' .  on  (letober  ;H.sl.  when  be  fi’jt- 
lined  in  a  'cry  able  manner  the  op- 
pi  rtunitics.  ere.,  in  the  business  of 
insurauee. 

The  senC'  iticltidcs  addresses  on 
tl’.e  grain  tr.nde.  live.=toek  farming, 
the  iunibcriitg  industry,  b.anking, 
fintinee.  the  iiidustri.nl  field,  mer- 
ehni’di'ing  i " holesalel .  merrhandis- 
in-.-  in  tail  I.  and  railway  transporta¬ 
tion.  and  there  has  been  secured  the 
e.i-iqirration  of  sotne  of  the  biggest  j 
ttien  in  their  respective  fields. 

The  (lii.ieeiivp  is  to  give  the  siu-' 
dents  a  better  idea  of  the  scone  of 
a  p.'irt ii  tihir  vocation,  its  opporltini- 
lies  its  re'vanls.  its  difficulties,  and 
tt-.e  natural  and  acquired  qualifiea- 
ii..n.s  ueeded  for  success  in  that 


MUTUAL 

^CIATION 


BRANCH  crnitt) 

IlyrniMcrt 

OttrtVA^ 


\  iclona 

T'flrnont' 


.1 

W'lnpip'?  ,7 
Mrinlrf  lA* 
Qlie'rt^C  C  it  V 
fitliM 

I  Irthfa  ' 


All  POLICIES  NON  ASSESSABLE  PAYING  DIVIDENDS 
RANGINO  FROM  20'3;.TO  30”::;  ON  RENEWALS 


ASSURANCE  UNDERWRITERS 
CORPORATION  LTD. 


Insurance  Managers 

MttMF.n 

t|)  .Si.  .fames  Si.  \V.  .Montreal 

•  li‘tr(-liono  TIArlmur 


XeeesMirj  Itiiiik  Reserxes  , 

.Another  xital  feature  of  Ipaiiking  is 
al.so  (iverloidicd.  M'lieii  el■^'dils  are  ■ 
created  iu  fa\or  of  customers,  win  - 
ther  borrowers  or  sa'  iii.gs  depositors.  |  sar.v 
a  bank  must  be  alwa.'.s  i>re|>an’d  loiers  i 
meet  eash  demands  of  de[)i)^irni  s  '  along  safe  lines.  To  mail 
and  elu'iiues  drawn  and  deposited  i'»'iuisii(‘  di'gree  of  liquidit} 
with  otlier  banks  a.gainsi  these  (■'•<■-  with  varying  eonditions.  ba; 
dits  by  ’laymeitl  tltroilgli  the  dtiil.'  bold  a  considerable  percen 
bank  clearings.  not  in  their  own  their  ;isseis  laboiit  til  per 
notes,  but  iu  legal  tend<‘r  "liich  is  their  liabilitie.s  in  normal  t 
Issued,  not  by  the  banks,  lint  by  tbe  legal  lender  that  is  to  .say. 
Bank  of  I'anada.  This  is  tin'  rea-  '  atiadu  itoli's,  or.  w'hat  is  i 
son  why  a  bank  iiiusi  alwa.'.s  keep  ,  thing,  deposits  w-ith  the 
"li(|itid"  to  the  e.xlent  found  neee:-- I  tl'onliniied  on  page  1 


Staff  ADDoinlmenls 


circulation  the  mas.s  of  .j 
irtg  facts  which  are  now  • 

The  result.s  of  a  eompro-  '  ’ 

survey  recenfiy  completed  3^', 
the  incidence  of  death  and  j 
the  Dominion  the  trends  of  the  death  rates  from 

suicide,  horairidc,  and  aeridents.  " 
among  the  millions  of  indu-jtri;.! 

'policyholders  of  the  .Metropolitan 
I.ife  Insurance  Tonipany  during  the  '  ' 
period  1911  to  1!'3')  shiiuld  be  of  ' 
interest  to  e'cryone.  Some  of  the 
otits.aijding  facts  brou'gbt  out  by  tbi.s 
in' C'l  igatiou  are  given  in  the  fcl-  ^  ^ 
l  iwin;:  .'’iniriiary ;  "  ...j.’j 

“Kxtern.'d  rau.sos  were  responsi-  rientf 
Me  during  !l;is  29-ypa'-  period  for  that 

ene  death  in  every  !I  in  this  in.stir-  _ 

atief  experience.  The  problem  is 
r-perial'y  serious  among  male', 
among  whom  the  ratio  W’as  one. 
death  in  :-even. 

"(If  the  loial  deptli?  from  e.xternal 
eaiise.!;.  .-.Ij’eid''  aeeoiinted  for  I't.l  I'U 
per  cent  .  homivide  for  8.,'{  ptm  cent.,  p.dg-t 
areident.'il  and  un.specified  violence 
for  77.1  per  een*.,  and  wounds  of  "'ar 
for  1.2  per  cent..  eopfi 

Suicide  Rate  Lower 

“The  trend  of  ihtx  suicide  rale  was  j^' 
gen'rally  tlo'vnward  in  the  fir.st  juj,  ^ 
detade  of  this  29-year  experienee 
and  upward  in  the  .second  10  years,  ,^.g  ^ 

The  suicide  rate  in  the  la.si  .3  'ears  g 
of  fhis  inve.stigation  was  .still  about 

.,ne-tbird  lo'ver  than  in  the  fir.st  .3.  .  ooan  of  t'anterbtiry. 

I  or  the  20  years  as  a  whole,  sui- 

etde  w-a.s  twice  as  frequent  among  his  meeting  in  Tot- 

w'hite  per.sons  as  among  the  colored,  ^^itr,  the  worthv  Dean  is  reported 
and  more  than  three  time.s  a.s  com-  ,,,  have  expressed  himself  as  fol- 
mon  among  white  males  as  among  “Hankers  create  money  out  of 

"lute  temales.  Among  men  self-  nothing.  Bankers  lie  wl.en  they 
destrueltou  ,c  aeeuniphshed  mo.st  ,h..y  borrow  money  and  then 

irequently  by  sliooUng;  among  Thev  make  niouev 

w'onten  p'.i.soning  is  tbe  method  most  ^,,11  of  'he  filne  " 

commonly  employed.  '  ,hoso  engaged  in  hanktug. 

"’I  he  mortality  from  hornieide.  in  and  the  producing  and  mereaatile 
this  group  of  policyholders  lia.s  re-  cl.'isses  of  the  conimtinily  who  use 
mained  tairbr  con.siant  during  the  Imnk  credit,  would  indeed  be  stir- 
pert.id  under  review.  In  contrast  prised  and  relieved  tf  this  reve’a- 
to  the  experience  for  suicide,  seven  lion  a;,  to  rhe  ea.se  w'itli  wbieli  money 
,  time.s  a8  many  colored  persons  a.s  ran  be  created  were  indeed  true.  But 
"•bite  were  .slam  per  unit  of  popti-  qtte.stioning.s  mu.st  undotilucdly  ha-.e 
lation.  In  each  sex.  the  maximum  arisen  <  veii  on  the  pan  (.f  tlie  gen- 
I  death  rate  is  recorded  in  early  adult  era!  putdie  who,  althougli  not  skilled 

in  the  technique  of  banking,  iiever- 
H'eless  ha,ve  a  fair  grijr  iiji.'ui  plain, 
ever} day  common  sense,  .and  are 
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Bank  Loans  and  Bank  Deposits 

Ry  .SIR  THOMAS  VVHITE: 


Morta’iilv  Ra‘c  In  September  )i 
Was  a  Record  Lew  For  Month  ' 


the  recent,  election  earn- '  .slow  to  believe  that  .something  . 
^if  late  vears  in  the.  df-  made  nut  of  iiothing. 
Parliament  the  assertion  !  ....I'!'',,""*”-"  9n6es  If 

ntly  heard,  and  no  dotibl  f'"  ‘^M-onent.s  ot  il 

■  believed  by  tnanv.  that  , 

deposits  are  made  bv  >’  ^1  variance  with  facM  Merely 
'm.selves  and  that  “monev" 

eated  by  mere  book  keep-  m?"  1' «  ^  7.'^' 

fhc.  ic/icrcxf«  iKo  by  inakm*;  loans  I  p 


-—explain  why  national  advertisers  so  con¬ 
sistently  use-— 

The 
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miinager  .it 
h(en  r.iade 
a,  ''iiba. 
a  r.jiointed 


r'Kiil  i.iii'-'  il  of  'hat  :n-':0!|  jr.n.  .5' 
.  i.innar- It  w  i’li  a  de.'.'li  rat  ’  of  ruijy 
7.1  pi  r  1  9fii'i  III  Si  pti’liiber  of  thi- 
'1;;!,  ;he  fl.3U!e  fDI'  the  |•■' i ri  | .. '  uil - 

.nr  nioritii  in  biifh  !!i::t  and  19:;:;. 
'  ai-'  f.  I-  1.999, 

'nie  eeatb  late  ..f  the  ren  :',.l 
Iiopuhi!  imi  Ilf  the  large  ei’ie.i  of  tlie 
■  ni’iit  ''oi'e'  during  the  month  of 
Sf'i.ti  mb' :  wa-  f.x  pi  r  i.i.i.u  i.'ti- 
iiU’ted  )ii.|iii!ati,ir!,  which  i'  jiji  litical 
"I'll  ih.'ii  repoit'ii  liiiriiig  the  niontii 
oi  .Vugu'i,  The  li'giirc  for  S.  ptem- 
tii’i  .  I ''ft.  '('as  9.'' 


oeeij 


u  per-ntPiid 


Ii.'irtipi'ni.  Iluvaiia 
ae.- r.un'.itf  ,1' 


antaeue} 


Quebec  City  is  a  Dual  Market 


i.s  unessential  for  the  iiiirpo.se.  and 
that  deposits  can  tie  eroated  by  mere¬ 
ly  entering  figures  in  deposit  ledg¬ 
ers  or  by  converting  the  blue  .-.k} 
of  heaven  into  credit  'viili  whieli  to 
supply  the  borrowing  needs  of  a 
great  nation.  Surely  tlierc  aro 
Marco  I’olo.s  in  these  latter  days  /  f 
exploration  in  the  re.nlm  of  banking 
technique! 

It  IS  a  fact  that,  wli''ii  a  loan  i.« 
m.'idc  by  a  bank  to  a  farnicr,  a.  '.Manu¬ 
facturer  or  other  Ipirrower  a  credit 
c.'illed  a.  dejiosit  i.s  set  tip  in  hi.“ 
favor  in  tiie  hooks  of  the  b;ink.  Ttij.- 
is  to  enable  hint  to  dra'v  cticqiies 
a.gainsi  thi.'  depo.'il.  "illi  which  he 
pays  f.'jr  labor  and  siiiqdic.s  peers 
sary  to  the  operations  of  bis  Im.'i- 
nt'ss  of  creating  iirodiicts.  front  tip' 
•sale  of  "  hieli  he  will  repay  |iis  Iiank 
loan  and  make  his  ultimate  iirofii 
The  proce<.d.s  nf  the  credit  or  defiosil 
Ml  drawti  upon  find  llicir  wa.'-  back 
to  Hie  bank  or  other  banks  b}  way  | 
ot  indiviiltial  deivirdts  of  those  to 
"'tioin  the  pioered.s  of  the  credit  weri' 
|i;iiil  by  Hie  I.nrro'vers,  or  oHievs 
with  "  li'int  Hic'  dealt.  But  Hie  *  ^ 

7fiifial  pnini  ip  Hpit  ngaiii.'t  Hu-  cre¬ 
dit  (i|-  (letifi.sii  jp  IH.s  fa'iir  the  cap'  i 
tal  of  (he  borrower  in  quesHon 
•  hat  is  to  .say.  bis  aeinal  wealth  aed. 
if  Hie  loan  is  made  for  pr.odiietive 
purpose.!.  Hie  \alue  f.f  ht.'i  proil'ietiijn 
'luring  the  eonriiipanee  of  Hie  lo.ui 
become'!  srcuril'  in  the  bank  for] 
fcpavnienl  Ilf  Hie  loan  If  Hiis.'>.o;ej 
rinf  ileerpeil  adequate  ‘  ceijrity  b}  Hie  I 
batik  the  loan  and  the  sn  ealled  de  ! 
posit  "oul'l  iic'er  lia'c  come  in'  >  j 
being  <  redilf,  Hierrfore.  instead  i 
of  being  riiaiuiraciured  out  of  “blui'  j 
sky"  or  I)}  ''hook-keepin':  eiurii  ."j 
rest  ttpon  Hie  finamitil  wo-l't  ei  i 
capital  and  bnsimi-is  eapabililli  •  nf  I 
borrowers,  w  Itose  aggregale  loans, 
l-rorn  ll'r  Ca-liierus  pp  .secUied,  arc  show  It  'in  the  as.icts  ' 


..SI  -lar  1  aeeoiintant 
been  m.'idi  aceount- 


—titt  speaking  nteirkrl 

~ij  f  rcttch  speaking  mitrhet 


.  I’lunam,  nf  .-^aeiv'inc, 
M'.  (■ailleriill.  nf  .-It,  .1 
ndland.  ba'r'  rciired  nr 


(\  J  n 


.^clml1  Ipcjlv  llir-  Krigltsh  .speaking  potwilaiion  of 
Quebec  Ihl.v  IS  a  miiionl,} .  t>ijt  wliat  .i  piii  ('h.a.s- 
tn.g  power  i.s  Ihcie!  Tins  fact  makes  (^uctvoc  a 
dual  rnarkof. 


Bank  Clearings 


\’o  .«‘rr>'F’ 
FDonYjifii* 


National  a<J\'ortl.si'f rio  not  overlook  llir  iiiflU' 
ential  lradfr.shi|)  in  bu.ying  Iretid.s  arifl  in  buying 
(tower  of  tbe  Nngiish  speaking  (leople.  as  well 
;is  of  tbe  better  ela.s;;  Freneh-f 'ariadians  who 
make  tip  TIIK  <  TIHdNB 'DF.  -  TKI.K(;nAf’H-.9; 
eotii'enl  rnietl  Qitaiil.y  Cirenlalton. 


109.279.781  1 1,5,334.)  (12  I 
118.694.94.3  114.423,197 
62.887.369  87.8l7]627j 
19,1)69.1.30  1.5.133.428  1 

28,142.600  .'.202,239  1 

■..ItO.t'ii;  1.34-.008  ■ 

6.501.1)17  6, '267. 154 

3.122.001  .1.191,767  1 

2,6.53.708  2.61.3.881  | 

8,136.367  «,436,.'..33  : 

1.986,014  1.898,263 

l.99t  4.5.5  1,68,5.196 

4,.8"0,20S  4.644.124 

1.402.86.5  4,799.2.55 

976.145  878,36.3 

684  083  692.8,53  ; 

747,167  840,717  I 

:;..',38.897  1.819.2.59  ' 

828.. 3  7S  808,640 

701,670  687.008' 

1.215.62.5  1,029,182’ 

'>07.088  598,093 

692.  <18. 5  549,488  ! 

2,115,356  !. 89.9,955  I 

466,040  536.441  ' 

544,420  478.803  I 

8.53,021  780,605 

307,204  283,765 

42?. 105  383.859  , 

676. . 561  878.395  ’ 

421,070  431,000 


.4 

F,  IlfirnDlor, 


Bank  Acts  as  General  Delivery 


Ilai'fHA 
JO  iRl/ar- 
n  Sp.tn* 

12  A'if't'.rM 

13  TlPvT'n? 

1  1 

1  '•  TIraMf -.rd 
1*'>  Knjr»i6i'- 

1 7  T’#i»rrb<irotJKh 
IS 

?2  f^rt  UiUiam. 

2'i  Shrei^rrioUp 

21  KilcHF'TiT'r 
MDf>Ni6-  Jav 

WGtjD'riBtr* 
<14  Sa^ltat-fK'n 
FHa^’ram 
42  Sarni  i 
."82  ''udliury 

531  Ha* 

600  Pr^rrp  AJbf”'* 
#>70  l.ftbb'ijrc 
BrandoD 


^eraona! 


To  cover  Ojijebec  f'lty  Ingicall.v  and  rc.Millfull.v  .vou  nerd 
to  aib'crti.sc  in  at  Ica.st  (wo  new.-.papcr.s  -one  or  tnorc 
French  ptipcr.s  AM)  I'UK  ( 'HBONK 'l.K-TF.l  .F.(  IB  APH. 
ultieli  rc.Tchc-  ;i  rich  scctinn  nf  yopr  pnti-ntii)l  ntaikcl. 


•  Dit  itirndd  paid  polier- 
linldrrt)  fcinre  orcaniration 

•  Total  paid  policy- 
bolder*  and  bene)iriarie» 
since  organization. 

?  1 8.^,000,000.00  • 


'•/a. Canal  Ian  Bank  of  Co(nn)e*e 


7(NADA 


doHor  oi  «ur|*luJ  *0rfiiM|i» 
he*€tnft»  to  poiity^hold*f9  ond  in 
either  oetualiy  paid  or  ottnftrd 
09  axmA  dtvidoodt  nr  held  in 
irtt99  lor  /ufur«  dirtribonon. 


Cfjroniflf 'Cckgraplj 

QUEBEC  City 


red Iroub. ) 


391,768,354  3672?05,279 


odt  crti'iog  fotet  ami  /(Mt/iri  information  iiuJrr.' 

it.  .Smith,  (iencrol  Manaf^r.r,  (Jijchcr,  fSQ. 


The  Financial  Times  reaches  a 
elRst"  of  people  who  are  interested 
and  able  lo  bny  Investinent,  secori- 
tie*. 


HF.An  OFFir,F.«  WATERLOO.  ONT. 


2.42:>.81  f 
tvl.78;* 

7.9,610.406 

29.397 

21.2LM,0fi2 

7.432.1 38 

3t. 1-26. (92 

1. MO. 1^.0 
! 

4l..*».%«.»»7P  1 

1 

-  2.1 ‘M  .711  1 

s.ni  (.«1;) 

,6.360  ' 

3'2.'.862  { 

2.4 '.8.08 1 

13.I8T.26d  1 

T.427..'5:i 

i.ooo.4r'0 

46. 722.48! 
1.146.120 
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NEWS  OE  MINING  AND  OIL  SECURITIES 


SOME  SENIOR  AND 
SECONDARY  GOLDS 
WERE  STRONGER 

General  List  Turned  Easier 
Following  Early 
Strength 

GOLD  TAX  CUT  DENIED 


I  .  inti  Ilf  till’  iircliiiilic.'i  lif’lnw  tlin 
|riliii\('  li'\o1  liii.s  ln'i:'n  iinivcn  Ity  iJia- 
I  1)1011(1  ilrillin'-;. 

I  l)ririiiiL'  Dll  the  .■il'i  voii)  nil  i||0 
I  .'do-fi.  lo\i'l  has  row  advancofl  Ifili 
\  foot.  Takiiiu  (low  ii  ilio  hticks  has 
'  lioM  II  a  cnofj  ltkIo  (if  (irr  for  a 
lriit;iii  nf  lOfi  frc'l.  rrpparal ions  arc 
I  now  hciiiK  iiiado  to  slopo  iliis  Icntfli 
Inf  ore  and  drifiitiK  is  hems  |iro- 
I  ertded  with.  Ore  coiuinucs  In  be 
!  drawn  from  .iO.'i  and  .■)i)!;  stoprs.  The 
first  was  a  shrinkage  slope  <nd  is 
I  licinp  pulled  and  L'ivinK  an  ?'8  grade. 


NICOLA  RESUMES 
MINE  OPERATIONS 


OPERATING  PROFIT  CARIBOO  GOLD  TO  MINING  SUPPLIES 
OF  BULOLO  GOLD  PAY  DIVIDEND  ON  BOUGHT  IN  1934  i 
SHARPLY  HIGHER  ITS  STOCK  SOON,  OF  GREAT  VALUE 

Shown  at  $3,368,997  Compared  President  Forecasts  Distribution  Total  of  $76,083,000  Empha* 


With  $2,235,698  in  Previ¬ 
ous  Year 


WORKING  CAPITAL  UP 


Denying  Reports  of  Con¬ 
trol  Change 

GOOD  CASiT  POSITION 


sizes  Importance  of  Canadian 
Mining  Industry 

46  P.C.  IN  ONTARIO 


McKENZIE  RED  LAKE 

Special  circular  available 
upon  request. 

J.E.  GKASETT  &  CO. 

^Icmbc^s  The  Toronto  Stock  Exchange 
B.W  ST.  MAVKRI.tV  478t  TORONTO 

BRANCH  OFFICt; 

2822  Oundas  St.  W.  at  Heintzman  Arc.  Ju.  1167 


Toronto  Bureau  The  Financial  Timaa 

Toronto.  —  While  sales  volume  i 
Ihe  milling  t.eefinii  of  the  Toronini 
Slock'  I'.’xehiinge  at  mid-wi'ck  reach-  i 
ed  Tl’S.nno  share.-^,  the  highest  trad-  1 

ing  ligiire  for  some  weeks.  I'l  iee  |  JVJiH  Treating  65  Tons  Ore  Daily '  1035 
nnnements  as  a  whole,  with  the  e\  '  ‘  i  •  ou 


Operating  profits  higher  by  an 
amount  in  c.vcess  of  a  million  dollars, 
and  marked  improvement  in  liijuid 
position  are  the  feature.s  of  tlie  an¬ 
nual  report  of  Wulolo  Gold  Dredging  j 
Limited,  for  the  year  ended  .Ma.''  111. 


Toronto  Bureau  Tha  Financial  Timaa 

Toronto. — The  total  talne  of  pur- 


eeptioi)  (>f  some  iiiterlisled  and  see  ' 
ondary  golds  and  a  few  liaso  metal 
and  silver  slocks,  were  rpaeii.onar\  | 
although  hi.sse.s  as  a.  rule  were  onlv 
of  minor  iiroporlions,  Mailh'r  on  in 
the  period  under  re\  lew  Ihe  mai  kel  ! 
showed  ronsiderahle  improvetiieiil  ! 
Oil  repoifs  in  ’I'oroiilo.  tollowing  iin  i 


.'iddress  hy  (lie  lion,  'I'.  A.  (  leiar, 
new  I’edeial  .Minister  i.d  Mines,  in 
Winnipeg,  iliat  Ihe  goveniment  idaii- 
iied  an  ('ariy  eaneellaiion  of  ia.\a- 
lion  on  gold  produetion.  llowerei', 
these  reivii'ls  were  immediately  dis¬ 
missed  by  Mr.  t'rerar,  wlio  sialed 
that  Ihe  government  cannot  take  off 
such  taxation  and  put  it  on  at  will, 
.'-^ueh  legislalion  rerinire.s  parliameni- 
ar.v  action.  I'our  new  liighs  were 
leeordcd  during  the  week  under  le- 
\  lew. 

Tlie  Toronto  Stork  Lxcliaiigo  in¬ 
dex  of  30  gold  stocks  advanced  .hi 
points  to  108.71.  while  the  index  I'f 
J'l  misecllaneoiis  mines  declined  .01 
IK'inis  l()  108.11.  .Mitiing  reports  on 
earnings  and  jiroduclion  figures  eoii- 
linue  to  he  favorable  witli  .lil- 
n.iimd  improvement  noted,  but  the 
market  has  failed  to  respond  to  the 
statements. 

Ill  Ihe  interlisted  gold  seeliori. 
I.ake  Sliore  wa'i  a.  promiiieiit  feature 
and  oil  licavy  turnover  the  slock 
slioweil  a  net.  gain  of  4~\,  jioints.  I 
Meliiivre  was  fraeiionally  higher.! 
Mhile  Teek-lhighes  and  Wriglii- 
I largreav es  moveil  inio  slighlly  hig’i-| 
er  ground.  Ihdiinger.  in  fiiir  \<i'-  | 
lime,  was  1.'.  Jioints  hiclier.  while  I 
liralorne.  on  reports  that  tlie  down-j 
v.;nd  extension  of  the  Ida  May  .einj 
liad  been  eneouniei'cd  at  depth,  was  | 
a  strong  spot  at  mid-wpoK.  and  the 
sioek  sli.'uved  a  net  gain  of  8U  een’s.  [ 
I’ioneer  Gold  of  H.  f.  continued  firm  j 
wliile  Dome  advanced  jioints.  | 
l,iUl«‘  l.oiig  l.ac  Stronger  i 

.Among  tlic  secondary  golds,  T.itl'.ej 
I.oiig  Lae  showed  a  net  gain  v>f  l’') 
points  on  the  week,  while  McW.ii-| 
iirs  declined  a  similar  amount.  Di- ! 
rectors  of  tlie  (vinijiany  annotineed  ■ 
ail  initial  dividend  of  cents  a  share,  j 
lull  Ihe  .Street  had  lieen  looking  for- I 
ward  to  a  dishiirsenioni  of  around  I 
lUe  a  sliare.  I’rospeelors  .A  irvv  ,iys,  ' 
wliieli  eomjiiiny  holds  a.  large  Idoek  | 
of  MeWallers,  showed  a  net  loss  of  1 
.‘lU  eenis  while  l  anadiati  .Malarlie  sold  , 
111  a  new  higli  for  the  yi'ar  at  .82  j 
cents.  t'oniauinm  was  a  feature  I 
.ii  mid-week,  sliovving  a  net  advunei 


And  Will  Be  Steppetl  Up 
to  100  Tens 

Toionlo  Bijr«4u  The  Financiel  Time* 
'Toroiiio.  ..Nicola  Mini's  A-  .Metals. 
I.imiled.  wliieli  resumed  operatioiis 
at  its  pidiierly  .on  Mineral  Hill  in 
the  Slump  I.ake  si'eiion  of  Hritisli 
I  (diliiiliia  a  few  inoiilhs  ago.  is  iKivv 
in  regular  produetion  and  m.iking 
sliipiiK'iils  of  eoneeiil  rales  to  till' 
'I'rail  smeller.  .\l  ilie  jiresetu  time 
llie  mill  is  treating 


loji,  secretary.  Dr.  Biirneil  is  just 
reeenlly  hack  in  his  office  after  an 
alisenee  of  ifiany  weeks 


Bullion  produced  at  j^t.f  l7.,STi;i 
(omjiares  with  .$2.h9a..o61.  Working 
ensls  —  ineluding  wage.s.  repairs, 
royally,  bullion  freight  and  refin¬ 
ing  and  iniseellancoiis  expenses 
l(>talled  1,678, .872.  leaving  an  oni'r- 
ating  jirofit  of  $:!.:!«S.!i97.  which  '  eonind  .so  a.s  to  initiaiT-  tug 

eonipare.s  with  $2.2'3.=i,Gn8  in  the  pro  'lev elojinirni  keep  eropping  up  every 
viou.s  twelve  months.  I  now  and  again,'  he  said 

The  haianee  at  eredif  on  Mav  ;;j_  '  perliaps  dii'i  lo  the  fart  that  we  have 
1934.  was  $2.93.9.3.98,  to  which  there  "o  less  than  six  different  groiijis  of 
is  added  Ihe  operating  siirplii.s  of  People  after  us.  trying  its  out  on 


$3,368,997  as  already  indicated,  .ind  ^‘'’'iie  torin  ot  eon- j  „p|v  ,,,  j-i-ent  purelias-  j,,  official  information 

. _  _  .sundry  ineome  of  $16,181.  After,  frol.  “ -  - ■-  - 

.9  Ions  of  ore  I  deduct  ions  of  dividends  amount  ing  ,  onl.v 


to  $1.34,9.900;  amortization  fund  ap 
propriulion  at  $217,9.30  and  rxpan 
sion  and  dredge  const  met  ion  anp'-o 
S.  1:.  Bells,  seerelar.v,  in  a  dis- ■  P'''otion  at  $2,332,830.  there  is  courtesy  those  approaches,  hut  we 
paieh  lo  'I'or.  uilo  inieiesi s,  states  that  I  fihow  n  a.  haianee  at  credit  as  of  .May  !  slate  no  lerms.  hecaiise  if  we  did  so 


daily  and  officials  slate  lhal  it  will 
.■'ooli  he  .stejiped  uji  in  too  tons  per 
da.' . 


One  of  those  made  enijiiiries  ;  j^f;  power  of  the  Canadian  mining 
few  day.s  ago  on  Iiow  much 
we  would  lilve  to  .spend  on  tug  de¬ 


velopment, 

"We  aeknowledge 


with  ordinary 


lliree  sliifls  arc  working  at  the  pro¬ 
perly.  Since  Sejilemlier  2otli.  five 
carloads  of  eoneentralea  liave  hern 
sliipjied  to  'Trail  which 
eompaiiy  over  *21,000. 


.31.  1939,  of  .*2.124.679.  I  w  o  might  lie  eoniniitting  oiinelves. 

In  the  balance#  sheet,  total  assets  |  "Sev  eral  of  those  groups  seem  t" 
arc  rce.ordcd  at  $15,730,499.  against  i  lliink  ilial  w  y  are  in  the  same  posi- 
iieiied  1  lie  '$8,102,761.  Marked  iniprov  emi'iit  in  !  lion  as  we  were  two  years  ago.  and 
soon  as  "  orkiiig  capital  jiosilion  is  .show  n.  '  that  prospect  of  .sonic  imiin'diale 


LAFAYETTE  L.L. 
TOSINKSHAFTi 

Satisfactory  Financial  Arrange- j 
ments  For  Development 
Completed  at  Meeting 

Toronto  Bureau  The  Financial  Timet 

Toronto,  fieeision  tn  sink  a  shaft 
o'l  lh('  east  seelion  of  iIk'  Lafayette  | 
l.i  iig  l.ai'  Tlold  Mines  jiroiu'i'ty  in  | 
LiUle  l/opg  Lae  area  wa.s  made; 
ai  a  iiK'etiilg  of  diri'etors..  Tliis  | 
.sK'p  was  de(  ided  upon  (Ui  tlie  advice  1 
r  .1.  Carrol  I'liiiian.  M.i:..  aeeording  , 
received  hy 

'Tilt'  T'inaneial  'I'nies  from  the  com- 
indiistry.  hut  also  reveal  Hie  gieal  pany's  liead  office.  Mr.  Kinn-aii, 
diversity  (..f  its  joireiia.ses.  tlu'  value  ,vlio  pn-viousl.v  located  Hie  strike  in 
of  which  is  of  ever  growing  uu-  uij.s  apjiroved  the  plan  to  .unk 

portanee  to  the  eeononiie  welfare  I'f  .  jhe  shaft,  over  Hii'  .No.  2  diamonr 


Vancouver  Durrau  I'hc  Financial  Tintei 

Xiinrrmvor.  There  i.s  no  deal  on 

with  anv  Bniish  or  other  eupiulists  i  ohuf'cs  hy  the  Canadian  iiiini'i 

for  giving  Him,  eonlrol  of  ^  urihoo  |  f "’.’TT  ns'Vl!',n  ' 
,  ,,  .,  ,  ment.  etc.,  amounted  lo  $,  6.083, OtiO  1 

iiold  Duai'l/..  said  Dr.  w  .  B,  Bur- j  according  to  a  .statisi  lea!  survc'z  r»'- 1 
nett.  lUTsident,  in  eonolioration  of  ,  eenily  eonduei.ed  hy  tlv  Mining.' 
a  recent  statement  l>y  .1.  B.  '  .  I  mu  |  Metallurgical  and  1  hemii'al  Braneli 

iff  ilic  Dominion  Bureau  of  Stalls-; 
I  lies.  The  survey  rovrrod  the  ma- 
Nior  groiijis  of  ihe  mitiing  indii.Uiy. 

.11  I  Including  metal  mining.  siiielHiig  a, id 
Biimors  of  ontsidi'  c  apitalisls 


refining  of  non-ferrous  domest ii' or,  s. 
non-meialli('  mineral  mining,  im  iml- 
eoal,  petroleum  and  natiir.H  ; 'as 


Ihm  Is  j 

Hie  Slone,  lime  and  oilier  siriieiUial  ji 
inaierials  industries. 

3lie  figures  fiirnislieil  serv,'  not 


jllie  proposed  mill  increase  lo  iilO  |  with  current  assets  at  $2.383.16 1,  I  ea.vh  would  he  weleonie  lo  us.  Rut 

j  lolls  daily  eapaeii.'  hceomes  effee- ,  comparing  with  $1,381,212.  while  |  our  repl.v  has  of  late  beeonio  sonm- 

|tiv('  it  is  expected  that  .Nicola  will  ,  current  liabilities  are  only  $50.692 1  wliat  stereol.v  jx'd.  It  simply  is  that 
j  he  in  a  position  10  sliip  five  car-  !  compared  to  $158,130  in  the  pre-  lour  polie.v  is  to  dcvcloj)  Hu'  pnijieri.v 

loads  of  eon, 'cni rales  p<'r  monlli.  j '  ions  report.  Among  current  asset.s,  |  and  ineri-ase  ilio  milling  capacity 

w  liieli  ill  turn  will  result  in  a  sliarp  j  cash  in  hanks  and  on  Iiand  at  $9Il,-!otil.  of  Hu'  earnings  eurn'iitl.v  made, 
increase  in  net  ('arniiigs.  |  IT-S  i.s_  largely  iuereasi'd  from  the  h  he.  coni)iany  is  making  a  ni.'e  pro- 

I  Tndi'rground  develojimenl  w ork  is  $301,1 , 6  prev  ioiisl.v  shown, 
j  proceeding  and  Hie  eomjiany  is  Inerense  Holdings 

steadil.w  extending  underground  1  -ij,, 

!  workings  and  pulling  new  ore  in  I 
.sight.  Suffieimii  ore  is  .said  lo  he  |  (;o,’ii,|  ".secret 
|iiv  iiilahlc  to  iirovido  millfeed.  v'  itli  j  .  ’ 

"During  the  jierind  under  review. 

Ihe  eomiiany  tiefjuired  from  Bla, 


Ciinadian  industry  as  ;i  whole.  Ac¬ 
tual  jiurehases  are  gr,'aler  Hian  III,' 
above  total,  as  it  was  found  imprae- 
firahle  to  collect  all  data,  jiraeiieai- 


drill  lioie,  wliieli.  v\  lu'ii  Kimpleted 
last  .Xiu  il.  (lisclosod  core  values  of  j 
$182.65  across  1.7  fi'el.  and  $413.35  1 
leiviss  3.1  ft  .  and  .at  a  d.'plh  of  from* 


report  of  Ihe  Ix^iard  of  'liiee- 
whieh  is  sigiU'd  liy  II.  .A. 
lar.v,  is  in  part  as  fol- 


Ihi'  enlarged  eapaeiiy,  for  a  eonsid- 
erahle  period  into  the  future. 

.-Aeeordng  lo  .Mr.  Bells  no  addition¬ 
al  Ireasiiry  slock  lias  lieen  issued 
sini'c  the  new  grouj)  took  ,iver  the 


siihsianlial 

tlial  it  i.s  I  smelting 


fit  monthlv  and  has 
funds  on  hand,  .so  much 

going  _  _  .  _ 

shareholder.s  before,  very  long.  I  mining  industry,  and  of  the  imal  of 

"Tliose  in  close  touch  vv  iili  ope-- I  $00.9, 9,(i0fi,  Hie  value  of  purelia>es 
aiions."  h,'  continued,  "are 


ly  from  prospeelor.s  and  s.v  ndi,  ates  i  ,  js.:;  to  123.4  ft.  This  particular 
working  in  remote  regions.  T’ur-  i|„|p  „as  pin  down  at  an  angle  of 
thermore,  the  rejiort  indicates  only  ;  j-  fiec-ei.s  and  reached  a  depth  of 
direct  purchase.s.  The  indirect  lim,;-  ,|,xo  feet,  giving  a  vertical  depth  of 
fit.s  eeonomii'ally  to  the  I'oniniunitie.s  1 

dependent,  partially  or  entirely,  <>11!"  ,|„hii  A.  Hrowiilee.  juesident  of 
development  of  miuing  resources  arc  yinies.  Limited,  who  lia.s 

great.  1  had  eonsideralile  experii'iK  e  in  min- 

An  analysis  of  Ihe  values  foi-  1931|  1,,^,  j„  ,1,,,  x,,r  uid:i  area,  will  be  in 
reveals  tlial  the  total  of  $60. 979. non  ,,r  operations  and  is  h'av- 

for  metal  mining  and  iioii-ferrous  |•,lnlIllenee  imnu'diale  work  on 


We  maintain  active 

TRADING  DEPARTMENTS 
SPECIALIZING  I.\  LISTED 
AND  I  NLISTED  CANADIAN 
.MLMN4;  AND  INDUSTRIAL 
SEfilTIITIES. 

Our  .vtatMtical  staff 
would  lie  pleased  to 
answer  incjtdrtes  vc- 
ffayding  all  classes 
I’f  securities 


F.J.  CRAWFORD  &  CO. 

MEMBERS 

Toronto  Stock  Exchnnpo 
'Xinnipeg  Grain  Exchange 
Canadian  Commodity  Exchange  Inc. 


II  Jordan  Strrrt 

Elria  2201 


Toronto 


and  refining  comprises  80  ,  f  ip,,  Mr.  Brownlee 


make  a.  distrihution  to  i  h'’'''  cent,  of  the  total  for  Hie  whole  that  lie  expects  lo  intersect 

the  values,  previously  obtained, 
t.f  SI  feet.  'The  shaft  is  to  he  sunk, 
atified  '  Bie  Canadian  gold  mining  Indus-  .,,,,1  ^vill  he  followed  hy  i 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Invests  In  Canadian 
Mines  and  Mining 
Properties. 

64  King  Mraet,  East, 
TORONTO,  CANADA. 


witli  Hie  progres.s  being  made,  and 
fhcre  is  no  desire  or  intention  with 


try  alone  institutes  31'  1  tier  cent, 
oi'  $23,991,000.  I’ll r,  hast'd  hy  the 


Devciopinent.  Limited,  t'oriain  dr.'dg- Mu  Hie  company  to  ma);e  any  foi-jn  ^  eopjier-gold-.silvt'r  mines  and  metal- 


lateral  develojiment  to  open  up  tlie  ’i 
vein. 


ing  and  sluicing  leases,  known  iis'of  deal  iillering  the  present  status 
the  Arnold  Leases,  coinprisin.g  ap-  -  ■ — - - 


operation  .Mortgage  obligations  arc  i  4^  aerVs  located  on  Hie 

li(  in,g  met  out  of  r.'i.v  alt  les.  I  lie  ,'otu- 
pany's  annual  rejiort.  giving  a  com¬ 
plete  review  of  operations  at  the 
jirojit'rty,  w  ill  be  released  to  share¬ 
holders  within  a  few'  days. 

SISCOE  REPORTS 
MAINLAND  SECTION 

Conditions  So  Far  Satisfactory 
But  Must  Locate  Concentra¬ 
tion  Values 


Biilfdo  River,  and  adjoining  Ihe 
.s'lutliern  end  of  the  Bulolo  jirojicrty. 
.Also,  the  company  aei|uired  by  stak¬ 
ing.  about  5O11  acres  adjoining  the 
western  boiindar.v  of  its  li, tidings. 
Apart,  from  Hit'  above,  tlie  projieny 
of  Hie  company,  consisting  of  aji- 
proximately  fifteen  miles  of  dredg¬ 
ing  ground  on  the  Bulolo  and  Watiit 
Rivers,  in  the  Mandated  Terrii.iry 
of  .New  Guinean,  remains  Ihc  same 
as  at.  Ma.v  ,3Isi.  1934. 

"The  authorized  capital  of  Ihe 


EARLY  REOPENING 
SHERRITT-GORDON? 

Dedsion  Rests  on  10  Cent  Cop¬ 
per  Over  a  Period — Direc¬ 
tors  Are  Re-elected 

Toronto  Bureau  The  Financial  Timaa 

'I'orouto.— Halstead  T.indsle>,  pre- 


liirgieal  plants  smelting  tliese  dires. 


;  $lt'. 125.000  b.v  the  silver-Iead-ziiie  ! 
I  mines  and  metallurgical  jdanis.  and 
i  $594,00(1  hy  the  cobalt-silver  mining 
j  and  smelting  industrie.s. 

!  In  tlio  non-metal  mining  indus- 
irips  purchases  Iiy  the  coal  mines 
i  totalled  $8,560,000,  and  $2,024,000  was 


'l  lir  geologit'al  enndilioiis  ,}n  the 
mainhuid  .'-et'iioii  of  the  Sisetic  G'dd 


allotted  to  Placer  Development,  I,ini- at  Hie  eonipanv  would  he  able  to 
lied,  in  fill  jiaymeMl.  for  the  Bulo-  . 

...  Ih  points,  on  ,  lepoti  1.  Ih  Limited,  prt.jierl.v  art'  very !  .9,000  fnllv  paid  shares  to  that  com 

moH*  n'rrrr\t’  's  ^  >’0  cnlv  1  pan.v  as  purchase  eonsidcralion  of 

I  "iio-.  '^..11*  Am  nil  'Si'^eiK'  ii.ili''  i|U('sH<iii  of  Iticaiing  Hjc  fonecn- ;  Pliiecr  Deveiopnienl's  interest  in 

I",’  V  .villi  ' I '‘'hies,  says  a.  reiiorl  froniifho  .Arnold  properl.v.  thus  bringing 

.'"vlvaiiite  narrowed  -"I 'gliHy.  while  | 


ililly.  wliil 

'  entnil  Patricia  tieelined  7  points,  Mr.  Sloe's  report  follows: 
Huffalo-Ankenie  iiio'ed  ii|i  13  points;  .settion  explora- 

while  Beattie  Gold  eased  23  pomls.  ,j„„  j,,  ,ho  diamond 

(iiul.s  Lake  ]»'si  8  poiiij.s  \\  liilo  F  loKio  fij'jninr-  ,,(■  Imri/onial  holes  from  the 
I  row  and  .Aiiglo-Hiironian  lit'1,1  ""*  !  niaiii  tunnel,  the  advancing  of  whit'li 
eliaiiged  from  the  jiri'vloiis  week's  i  ^as  eontinned  last  montli,  i-wo 
linai.  .'laeassa  wa.s  also  Him.  iiirill  lioles  liave  been  eompletcd.  one 

Mel'^en/ie  Iioil  l,ake  ill  tile  junioi  j  |,,  soiiHi-oiisl  and  llio  oilier  lo 

:;ol.l  section  .‘li.iw  eil  a  net  gain  of  f,,,rHi.  lioHi  drilled  from  tlie  face 

l»iini,-,  on  laiil.v  heav.v  lui  n.iv.'i  ;  |||,,  miinei  whit'll  was  stopped  in 

.''iidlmry  Mines  ,'onl iniied  its  iipw,iid  i  ;|  pi-jmnp  porjiliy r.v  d.v  ke  vvhieli 


Directors  advise  that  satisfactory  I’-'iLs  the  first  being  descriptions 
finanehil  arranc, 'merits  to  carry  f'>r-  'j  properties  in  the  Sloean  mining 
totalled  $9,777,000;  $16.I7o.fioO  wa.s  ^vard  tlie  program  of  deveiopmenl  '^|on,  the  second  of  properties  in 
expended  by  the  niekel-t'opper  min-:  completed  iit  Hie  iiit  cling.  ' ^  mining  division,  and 

ing.  smelling  :ind  refining  industry:  _  .  _  ...  —  .  j  the  third  , if  jirojierties  in  Ainsworth 

rx  I  I  1  n'ining  division.  Claim  boundaries, 
MeWatters  Declares  Initial  I  lowe  systems,  outcrop  po.sRions  of 

TNG#:Jo.,#4  Of  Ii  Ponte  Share  ond  principal  adit  levels,  are 

Dividend  Ut  5  Gents  :5nare  „„  fourteen  diagrammatic 

■ - -  ,  I  sketches  that  illustrate  the  memoir. 

'I'oronto. — Directors  of  AlrAVatters  i  jg  excellent  book  of  reference 
Gold  Mines,  Ltd.,  at  a  meeting  h-eld  ;  for  those  interested  in  mineral  .Je- 
i  expended  in  the  asbestos  mining  in-,'"  Toronto  last  vveek,  anntiuneed  an  j  velopmenf  in  this  section  of  British 
du.strv.  The  returns  received  for  Mnitial  dividend  of  ae.  jver  share  pa>  -  ( „h,mbia.  ,  .  v. 

'the  .structural  materials  group  ag- i  able  Itentatively )  December  18  to  |  Sloean  mining  camp  has  long  h-ieii 
'  "rreated  orm  !  sharohnldcrs  of  rocord  DocembPr  4.. [noted  for  the  number  of  its  silver 

;  Ontario  Pirrehiises  Tofnl  40  Ter  Cent. !  As  there  are  n '’i!!' 

shTre^of  ‘a  ’jli;'?' value  of  $9"e',.''r  I  ‘h"’''i"' Id  '’''’‘''i’  ^  »”-anehJs  Jf’Vhc  ^ndusJry'lhroiighoiI!  j  a  "dS%emeiit‘^\^ $94.27;^  Pros- 

.sheet.  LO.Otm  fully  paid  shares  vvete  ■  tiie^hope  j tln'leeive  $26,675  of  the  IMal  amount, and 

eluding  Yukon)  were  second  in  im  I  disbursed, 
portanee  with  a  total  value  of  $17. -I  ~  7,  j 

531,000  or  23.1  per  eetil.;  yuehe.'  GilmoUl*  (jOld  Mlllheads  .  „  „  „ ^  ,  .. 

was  tliird  at  $9,714,000,  and  lu  Ihc!  »  .  cn  a  T«n '  «0'cral  properties  are 

order  of  imporianre  the  other  for  A  VCragC  $1 1 .50  a  1 OD ,  being  prepared  for  production  The 

responding  jirov  ineial  expenditures  ;  i  s'lceess  of  the  «mp  hinges  largely 

vver,'  iUS  follows-  Nova  .'seotiu,  *9.-1  Torontn  Bureau  Tha  Financial  Timaa  i fll'cr  production  aS  there  see.Jls 
488  000;  Manit.oha  tineludiiig  Sa.s- j  Toronto.  --  Millheads  from  treat- |  to  he  little  likelihood  of  a  substan- 
katehowani.  *1.813,000;  .Alberta.  $3,- i  meiii  of  dump  ore  during  ic,.eni  days  j  tial  increase  m  lead  and  zinc  prices. 
196."L'0.  anti  New  Bruiiswiek,  -*210,-  in  the  new  mill  ai  (Hlmour  Gold  ; 

OOO.  I  AIine.s,  iPistings  County,  '""'theast- |  pjQf|^|.  QqU 

'I  he  magnitude  of  eerlaiii  partieii- ,  eni  Ontario,  averaged  $11.50  per  ton  djonc  ArtA 

lar  expenditures  is  reflt'Oted  in  sueli  |  as  against  an  estimate  of  $8  per  ton  ,  tY ftS  TOr  v^CtODCT 

items  as  $9,139,000  for  elect  rie  power, '  formerly  figured  on  by  the  engineer,  I  - - 

$11,787,000  for  freight.  $S,671.o"0  for,  aeeording  to  company  offirial.s.  The  \  pjoneer  Gold  Mines  of  B.r.  reports 
coal,  oil  anti  fuel,  $9.31 1. ooo  for  ox- ;  coneentrates  have  lieen  gradually  I  income,  for  October,  after  ex- 
jdosives.  $4,1.91.000  f()r  lumber  and  iiiert-asiiig  in  value,  indicating  that  ;  jjyj  before  depreciation,  de- 

limher,  $2.301, ooo  for  flotation.  ^  re- ,  gold  ahsorpHon  is  being  taken  iip  as  ;  ^nd  taxes,  at  $206,000.  This 


tile  issued  capital  Izi  940.000  shares 
of  a.  loial  par  value  of  $1,700,000, 

$.'{l  .MiMinn  of  (.old 
"The  whole  of  the  yardage  dug  hv 
Number  3  Dredge,  and  a  portion 
of  that  dug  hy  Hie  oHiers.  came 
from  toitside  llic  dredging  bound- 
aiies  a.s  figured  at  May  31si.  1!I31, 
It  is  estimated  tlial.  on  Ma.v  ;;i.si. 
1935,  Iho  eombitied  Bulolo-Bulowai 
area  contained  (apart  f  rtnn  the 


mine  next  spnil 
I  Hiat  a.s  soon  us  the  world  priee  for 
i  copper  reaches  lo  eent.s  a  pound. 
Mind  then'  is  a  reasonable  e-criainty 
!lha(  this  priee  would  lie  maintain- 
'  ed.  this  action  would  lie  taken.  Mr. 

I  l.indsle.v  pointed  out  tliat  there  has 
I  been  a  ronsiderahle  improvement  in 
:  Hie  world  copper  .■'iluaiioii  and  th.at, 
■  tlii.s  improvenieiit  "  a.s  tine  largely  to 
I  a  eiirtailmenl  of  output  by  the  large 
;  produerrs  tliroiiglioul  Hie  world. 

’I'lie  mine  lias  lieen  kept  dewatered 
jand  ill  good  order,  he  .stated,  so  that, 
lit  would  he  possilde  !o  open  it,  at 
I  short  notire  and  at  v  ei-.v  little  ex¬ 
pense.  In  replv  lo  a  iiue.stion  if  any 


bearing  ore  bodies.  The  sharp  de- 
clino  in  the  price  of  silver  ti  fevv 
years  ago  caused  a  drastic  rurtall- 
ment  in  activities — more  so  because 
of  the  corresponding  decline  In  lead 
zinc  prices,  with  which  metals 
the  silver  ores  in  the  Sloean  area 
arc  associated.  The  increased  priee 
f  silver  is  reviving  activity  In  the 


. • .  .1  ■'  .-'‘loiii-  ooiiMi.ti.v  II,' ne  will, 'll  ill  ,  C  I  u  j  in-iif.  .  iii  i  ei'i.'  o  ail.'  (tlllioei,  .r-..i" ' ""  . .  ^  .  . . . .  . . —  i|iiviioii  am*  ■in.- 

eiovemeni  iiinl  ret'orded  it  in-w  ii . h  j  j j,.  apiuoximulcl.'  130  feet  giavels  referred  to  below  ).  90  |  been  lenioved  from  i Agents,  eyaiiide.  iuid  oilier  ehemieals.  milling  jiroeeetls.  It  is  also  report- j  coinpjire.tj  w'ith  $191,000  in  the  t'or- 


8  eeiils.  Generali,'  lower  Pi  n  f  '' ^ 
prevailed  In  this  ealegor.v  alHioughj  ,,,  ^„uih-i.;si 

losses  V' ere  ‘0  .small  amoiinls.  ^  j  passed  out  of  Hi,'  porjili.vi  into  an 

IT.'.  KirklHnii  juid  ^  niir  ^  jiiikrc  * '  I  ;i lu'ri'd  ;:riui(Mliurito  formation  rar- 
ei'seil  .1  poiiiis  eio  li,  wliil;-  .siliidaeoiia  |■\  nig  larg,'  (|uanHties  of  tiuarlz  loiir- 
losi  I  -',  p  iiiP:-.  Iit'iid  -A 111 liit'i .  I  I i,,,,  smiie  of  wtih'li  wt-r,'  'veil 
t.ieeiie  Sialiell.  loluirn  iiiitl  I’lt'iiiiei  i  nijneiiili/.ed.  In  places  intoresHog 
tli'eliiied  2  poilli.s  ,'aell.  .Siilliviili 


million  cubit'  .Viirds  of  gravel  of  iiii 
average  recoverable  value  of 


Hie 

Hie 


mine.  Mr.  I>in(lslev  staled  that 
■onipany  originally  had  three 


rents  per  yard,  (go  d  at  $'T.  per '.z.i. , 

from  which  a  working  P'nf't  "f  ;;S;„ouId  be  eapahio  of  trea 
cents  per  yanl  t.r  oround  .'1  mil- - 


and  $l.tkSu.0ot»  fnr  rork  drills  anil  rd  that  llio  crindm?;  pan  amalcania- |  j-^^j^pondine:  period  of  last  ypar.  Gross 
parts.  Other  interesting  items  in-  lor.  wliit-h  w  a.s  thought  to  be  the  j  ijieome  for  the  period  totalled  $270.- 
believed  !  elude  $1.669.ooii  for  pipe  fittings.  i  last  word  in  modern  amalgamation,  |  non.  whilo  expenses  amounted  to 


lion  dollars,  with  gold 
oz...  can  be  rea.sonabl.v  t'xjieeied. 
"It  is  further  e.siimated  Hiut 


'  iis  off  .3  points  wliil,'  other  issues 
pi  show  fraeiioiiiil  losses  ineludi'tl; 
.\Hon.  Bolijo.  Big  Missouri.  Guiiii  ir 
Giild  down  1,  Ilowey,  Kirkland  l.ak-'. 
I.eix-I  Uro,  Mapit'  l.t'iif  and  Iteiio 
Goiil.  I’ii.v  niasler  was  a  shade  fii  ni- 
a.'  wort'  I.e,'  G.iltl,  Hiiltl  Roe!,. 
IJagaiiiae  and  I'lericy. 

I  iileontiritige  .Nickel  in  llie  I'lue 
mt'ial  group  eoiuimied  iis  niiw.ird 
iiiovcmeiU  and  a  nt'w  higli  of  9n 
'■  ai-  elialkeii  up.  Iludsoii  lla.v.  wliieii 
(1( clart'd  a  dividead  of  9"  eenis  .a 
sliar,'.  making  a  total  lo  dal,'  of  -SI. 
was  liiglier.  wliile  Ndranda  li'p- 
ped  a  .'inall  fraeiion.  Sudlmiy  Ita.sin 
and  Wall''  .Xniiilei  east'll  9  and  I" 
peints  r,'.''pert  iv  ,'l.v ,  and  I’t'iid-Oi  eil  It- 
was  t  point.s  lower.  .'Shernl l  ■( lo'  - 
iloii  tieelined  I'l  points.  'The  com¬ 
pany  niighl  deeiile  lo  re-  ipt'ii  lin-ir 
prep, 'liy  in  Manilolia  providing  tli  'i 
Hi('  world  price  for  topper  reaelies 
loe  a  pound.  Base  .'lelal;i  was  li  ie- 
iionally  easier, 

Willi  Hi,'  exception  of  Nipi.s.sing 
"liieh  iitlvantt'd  It  jioints.  and  I!,  i;. 
A. I!.,  up  I  ''I  Jioints,  prices  in  Hi,' 

,  il\er  grouj)  were,  reael iotiary .  l-d 
d, 11:010  slviweil  a  net  loss  of  9  points 
"hile  I  asile  TreHiewey  eased  a  simi¬ 
lar  iimoiini.  Milling  t'orp..  Wliiie 
iMigle  :ind  Northern  Canada  Mining. 
Iielii  film. 

Ti'xas  (  ;inadiaii  sold  to  a  new  higli 
nf  $1.19  in  Hie  oil  and  gas  gioun 
uliil,'  I'O.viHiie  niovt'd  up  a  fraeiiou. 

,  litniieal  Itesearcti  was  ,9  jioints  iow- 
er  and  Acme  along  witli  Olga  eased 
liat  lioriall.' . 


ginal  Bulolo  area  contain. 


me  I 


values  wert'  st'eured  indiealiim 

w  ide  tiisiriiiui  ion  of  gold  in  this  *^*.*  ^■,  deeper  gravels  on  Ihc  ori- 
seet  ion. 

'"u  :l.t'  Ind,'  firillcti  due  uoiih.Hie 
iT'G'ito  porjiliy  r.'  w  ;is  jiasst'd  out  at 
'10  fcc'i  ;iiid  griiiiodiorile  entered.  .A 
sceoiid  d.v  ke  of  graiiile  jiorjiliy r.v  was 
jMel'etl  UJI  al  a  dejilli  of  apjiroxiiuate- 
ly  24.9  li'ci.  In  this  liole  just  jire- 


were  placed 
jin  operation  it,  was  found  that  they 
i^it'ould  liandle  1,000  ton.s  eat-h, so  tliat 
one  wa.s  sold.  If  di'siretl,  a  new 
unit  ,'ouhl  lie  inslalled 
'Tilt'  inventory  of  refined  copper 
at,  en.si,  as  sliown  in  the  bal- 
ani-e  shet-i  at,  $172. "12.  is  copper 
i  ready  to  he  marketed  lie  replied  to  a 
I  (jiiestion  and  so  could  he  regarded 
!  as  read.v  cash.  Small  additional  sales 


treating  600  j  plumbing  siijijdies  and  values,  $2,-i!i:is  as  y(.'(,  not  proved  satisfactory. 

343.(1011  for  eieetrical  efjuipnient  and  ('onijiany  engint'ers  liave  recently 
supplies,  $385,000  for  stationery,  of-  |  made  several  test  runs  of  conccn- 
fice  ecjiiipmenl,  t-te.,  and  $58,100  for.iratcs  through  this  first  extraetloii 
hospital  equijnnrnt.  unit,  with  unsatisfactory  results. 

- - - - - - -  —  I  I’eudiiig  an  adjustment,  R.  .1.  I-Mir- 

Opemiska  Copper  Selling  i  duharsonM.i:.,  and  wm.  S'om  m. 

^  w5|  .  1'-..  t'onsulUng  engineers  for  Gil- 

Stock  To  Finance  riant  mour.  have  recomniended  that  plates 
..  ..  and  an  amalgam  barrel  l>o  used, 

Toronto  Bureou  The  Financial  Time*  Recent  samplings  of  the  No.S.  3  and 
Toronto. — In  order  to  obtain  funds  .j  shafts  down  to  about  30  ft.  across 


Toronto  Buroau  Tho  Financial  Timaa 

. . „  , .  .  . . . .  . .  . .  Toronto.  —  Development  work  at 

.Iiinc  30.  i  mining  plant  to  the  Openiiska  ' 'o|i- '  average  value  of  $32  per  ton  at  $35  !  the  Straw  Igike  Beach  Gold  Mines 


Bidgood  Raises  Mill 

Capacity  to  70  Tons  Daily 

'loronlo  Bureau  The  Financial  Times 

'Toronto.  Bidgood  Kirkland 

Gold  .Mint'.s.  operating  iu  the  Kirk- 
l.ilid  I.ake  'gold  art-a,  has  stepped  up 
i:s  mill  eapaeiiy  from  50  lo  70  tons 
per  tlay.  aeeording  m  a  wire  from 
H  .A.  I’aiii,  eonsuliiiig  engineer  in 
1  letrge  of  worl'.  Recovery  per  ton 
is  also  said  to  liave  been  improved. 
Witli  Hie  increase  in  mill  capacity 
it  may  In-  expected  That  liigiicr 
monihly  net  earnings  will  rt-suH. 

Willi  llie  increase  in  Hie  mill  inivv 
in  f'ffeel  Hie  inanagcnicnt  ran  pro- 
,  eed  witli  Hie  exlensive  uiidergrounti 
d('v  elopmeiit  jirogram.  Mr.  Tain 
.l.'ilt';,  Hial  in  view  of  Hie  favtiraldo 
resuli.s  oliiaint'd  on  tlie  .9o0-fi.  level 
four  additional  levels  will  be  open- 
I'd  lip  as  i'ooii  as  possible.  Lxteu 


int,'rt'.sHii,g  values  of  over  $2.00  were 
.seeiiri'tl  .At  tlie  point  where  ilie| 
liolt'  jcissed  out  of  Hie  first  dyke  an  ' 
ass:i.v  oi  $:',.l.i  vv;is  returneil  from  a 
mining  widlli. 

"Il  is  ;i ji|i:i rent  Hull  ('oiisiderable 
diiiinond  drilling  anti  t'xjdoral ion  h.v  j 
eross-eiil t ing  and  drifiing  will  be  ne- 
eessiii  y  hefort'  Hit'  full  stgliifieanee  j 
of  Hie  mainliuid  set  thin  will  be; 
Itnow  II.  'Till'  geological  conditions 

are  very  sa I isfaelor.v .  II  seems  to 
l»"  oiil.'  ;i  ciut'.'iioii  of  Ii'cating  Hie 
eoneeni  rat  ion  value::.  Because  of 
Hie  large  area  involved  this  will  rail 
fo.  a  program  of  work  extending 
over  a  iit'iiod  of  nioiiHis.'' 

Hijihtower  Oil  &  Refining 

Company  Declares  Dividends 

tfigliiowrr'  (III  ();■  Refining  T'o. 
(Canada  I  l.iniited  lias  declared  a 
dividend  of  'a'r  on  Hk'  6''r  prefer¬ 
red  stock  and  5  cents  jier  share  on 
the  common  siot'k  for  Hie  month  of 
Oclohei  jiayahle  to  shareholders  of 
reetird  Oelober  25.  1935.  AVit'h  these 
payments  the  Wiglitower  stocks  are 
jdaeed  on  a  dividend  liasls  of  G9e 
per  tinnum  on  the  jireferred  stock 
;it)d  liOe  jier  share  per  annum  on  the 
('(iniiiion  stock. 

Higlitovver  Oil  <S-  Refining  Co. 
n'anad:ii  l.iinited  was  incorporated 
recently  to  acquire  Hie  underlying 
asseis  liaek  of  Rontled  'I'rust  Certifi- 
( iitt'S  (pre.dut'iiig  oil  wells  and 
leasosl.  Ihrougli  an  exehangt'  of  its 
slot  k  for  Hie  Cert ifieait's.  to  operate 
an  oil  refinery  al  BrownwotKi.  'Texas 
and  tt)  market.  Hit'  refin, -d  products 
under  the  trade  name  "Higlitower." 
'Tilt'  refinerv  and  marketing  opera¬ 
tions  are  carried  on  by  a  subsidiary 
Coinjian,'.  Hightower  Oil  &•  Refining 
Corjiorai  ion.  whoso  entire  issued 
eajiital  is  owned  liy  tho  Canadian 
Comiian.'.  The  basis  of  exelrauges 
is  one  share  of  6'9  jireferred  stoek 
of  $111. nil  jiar  value  and  one  share 
of  eomuioii  .stork  for  eaeh  $10.00 
Certificate. 


gold,  officials  .state.  .Sloping 
commenee.d  on  the  2nd  levt-i. 


has 


eonteinplatcd  dredging  tlepth.  a  to¬ 
tal  of  80  milH'in  yards  of  gravel  of 
an  average  recoverable  value  of  .■;2 
cents  per  yard,  with  a  profit  if  21) 
cents  Jier  yard,  or  a  total  of  16 

. . .  ,,  ,  Umat’o'i  '7f  ■  I'alano'!  I  (or  llio  oc.nl»iiii>laled  ilolivory  of  a  .  ,  i,ii|,s  .avcraBini!  I,-;  In, -lies  aavoan 

The  drilling  on  Ihe  deeper  gravels  per  .inins 

is  being  eontinned.  and  results  in-'  husine.ss  prec  iited  al  the  I,ake.  some  ..0  miles  w  e.st  of  t  u- 

dirate  that  a  .substantial  additional  meeliiig  was  routine  iii  nature,  'willi  I  hougamau  in  Quebec,  over  vvinii  i 
volume  zif  lowei  grade,  hut  nev'r-;"l>  ipporls  adopied  and  llio  old  j  road.s.  with  a  view  to  prorecuittig 
Hieless  jirofitahle  gravel,  will  he  i  "f  directors  re-eli'i'ted  for  (he  underground  work  next  .'ear,  diree- 

developed.  ''  '  ;  ('iisuing  year.  'I'lieri'  w('re  1.921.802  tors  have  derided  lo  i.ssue  and  sell 

"Dredging  on  llie  Bulo'vai  ,-irea  ' represenled  l>y  proxy  and  pat  t  of  the  unissued  share  t  apilal  «f  ,  -  — _ — 

has  indicated  tliai  an  imj)oii;iiit  j  111.782  rejire.srnied  in  person,  a  to-  the  company,  according  to  a  report  j  I’rrtinent  infoymaf  ion  on  mining 

yardage  will  lit-  dredged  on  Huit  |  tal  "f  2.033,581  out.  of  tlie  total  is- |  submitted  lo  .sliareholdcrs  hy  U- |  properties  in  tlie.  Sloean  Ganiji,  Krit- 

iirea  outside  the  jireviuuslv  eon- |  sued  capital  of  9.74 1.397  .=linrc,'>.  i  Wliitliiigliani.  secretary.  I  jpji  t  'oluinhiii,  is  contained  m  a 

templaled  dredging  limits."  i  - -  ;  The  company  is  offering  for  sub- ■  memoir  f\o.  184)  issued  hy  tho  Biir- 

The  rejiort  al.so  eoniams  a  tabu  i  Early  Production  For  i x  Rtvonomic^  ^  Geology.  _Depart- 


$64,000.  leaving  operating  profit  as 
above.  Kollovving  is  a  conipari.'on ; 

Orfobrr  Sopt^mbrr 
198.5  1934  1935 

Gross  inrome.  ...  $270,000  $255,000  $275,000 
Expenses .  .  64,000  64,000  66,000 


Net  Income . 


$206,000  $191,000  $209,000 


Straw  Lake  Beach  Gold 

Suspends  Work  For  Winter 


Sloean  Camp  Properties 
Described  In  Mining  Memoir 


lar  statement  nf  pniduetitin  tor  the 
year  recicrding  127.9ii|  ounces  of 
gold  and  56.652  (Uinees  nf  silvi'r.  a.® 
rompared  to  89.737  (unii'es  ef  g-ild 
and  41,3.90  ounces  of  silver  rcsjiee- ; 
lively  in  the  previous  yoar 
recover''  for  Hie  >ear 
31  of 


(if  lilt!  treasury  .'■tork  fer  each  12;  ment  of  Mine.s.  .Ottawa.  'The  de- , 
Wayside  Consolidated  I  shares  held  at  1h-e  elciije  J.if  busiiie.ss  ’  seriptions  enver  some  230  properties  | 
Ion  November  23rd  at  75  cents  per  |  and  deal  with  the  loeation.'!  of  the  | 
I, share.  The  shares  may  be  taken  down  I  proper! ic.s.  histoneal  sketches  of 
XaiK-ouver.  Tlie  new  flotation  i  jj,,,  instalment  plan,  25  cents  per  ;  their  development,  the  nature  and 


property  in  tho  Kenora  mining  divi¬ 
sion,  ha.s  been  suspended  for  the 
w  inter  months,  but  will  be  resumed 
in  the  Spring  or  po.sslbly  sooner 
when  further  development  will  bo 
carried  out.  Tho  present  mining 
plant  at  tho  property  Is  inadequate 
for  extensive  future  development, 
and  it  was  on  this  account  that 
work  has  been  stopped  until  arran¬ 
gements  can  be  completed  for  the 
enlargement  and  delivery  of  tho 
mining  plant. 


.....  The  plant  of  \\  a,' side  Consoli- j  w  ith  suhscripHon  on  or  lie- -  extent  of  development  workings,  geo- 

. . .  ended  Alay  Tiold  Aimes.  Bridge  River,  will  |  iieeember  7,  2.9e  tier  .share  be- !  logical  features  relating  to  the  vein 

6.2  "grams  of  fine  gold  per  T'o  turned  over  hefi.wc  <hc  jind  of  |  f,„.p  .lanuary  Tth.  1938.  and  25c  per  ;  systems,  and  type.s  of  nilncraliza- 
'  - . -  ,  ,  ,  _  .  . 

'J'lic  memoir  is  divided  into  three 


vard  of  gravel  dredged  i,-.  equal  tol"”":  moiiHi  and  the  m.niagement  is  !  before  rehniary  Tth.  193‘i. 

45.47  t'cnts.  I  expecting  successful  ''in  on  ore  j  Pharrholder  shall  he  entitled  to' 

_ _  _  .  I  already  broken  or  in  -ight.  said  4"  '  assign  Ins  right  to  t-ubscnlje  for 

Coniaiirurti  To  Exercise  i  h"  sufficient,  to  ke.'p  ojierations  k|,ares,  the  letter  stat(,'.s.  and  no 

UyOmaurum  I O  exercise  going  for  two  yearr.,  :  shareholder  will  he  entitled  to  siib- 

Option  On  Pamour  Stock;  a  new  Hydro-ITIecIri  unit  has  '  pcribe  for  a  fraeiional  share.  De- 

heen  installed  and  stalniized  flow  of  |  fault  in  paviiient  of  any  instalment 


xmif;.4t  EVPonTs  to  r.  k. 

fittawa.  —  The  total  export  of 
wh(*at‘  during  September  showe‘1 
little  change  from  the  same  montli 
in  1034.  being  17,272,673  hushela  i 
w-orth  *t4.669.99:t  as  against  17,588.-  I 
3i>9  bushels  at  $15,322,967.  The  ex-  j 
port  to  the  Lnitcd  Kingdo.-.i  amount¬ 
ed  to  10.121. S77  bushels,  and  to  the,' 
E’nltcd  Shateg  3. 824,854. 


Toronto  Bureau  The  Financial  Timci  1  water  assured  by  raising  level  of 
Toronto.  At  a  meeting  of  diree-  i  dam  at  outlet  of  I’rrgiisson  Creek 
tors  of  Ctiniaurum  Mines.  litd..  lield  '  at  .Fi.sh  loike.  Aluch  iicvv  surface 
on  the  I2th.  instant,  it  was  decided  :  ennstruction  has  been  ('ompleted, 
that  the  company  would  exercise  in  '  and  modern  living  accommodations, 
advance  Iho  options  wliieh  it  holds  j  including  new  dry  lioiise  of  latest 
to  purchfiso  additional  shares  of  tho  ;  type,  are  to  lie  tinden  ikeii  at  an 
eapilal  stork  of  I’amour  roreupinc  early  date. 

Mines  Limited.  - -  - 


When  these  options  have  so  been 
exercised  in  advance  and  the  shares 
received,  it  is  Hieii  tho  intention  to 
offer  to  shareholders  of  Coniaiiruin 
Mines,  l.i.d..  the  right  to  purchase 
one  sliare  of  T’amour  Poreunine 


Kootenay  Belle  OctoFier 

Production  Over  $20,000 


renders  tlie  subscription  and  any  - 
pavnnenf  made  thereon  linhlo  !(>  for-  ! 
feilure.  The  share.s  offered  for  sub-  j 
seriptlon  luivo  been  underwritten  by  i 
Ventures  Limited  and  Prospectors  i 
.Airways  Co.,  Hic  two  largest  share-  ! 
holders  of  ihe  company.  .Suhseriji-  | 
tion  for  shares  must  he  received  at  j 
the  company  tiead  offii-e  liefore  D-e-  ; 
eember  7Hi  next  at  wineli  time  ail  | 
rights  fo  subsrril'o  will  lajise.  | 


Vanemiver.  --  Freni 
though  unoffieial  sourei 


a  leliahle 
it  is  iinder- 


Ql  LHl  f  MINING  ASS0(  lATION 

Aiuu.'i.  -■  .A  meeting  of  rniiiin; 


Mines  at  2i)  ceni.s  per  share,  fvvhic'h  1  slooti  itiat  Kootenav'  Jfi'i.'.  recovered  i  men  of  tlie  Qiiehet,  ('ountiy 

,  *  t.,., _ ....  -  f  - « c.l.l  I  (I...  rtf  "rta  rt 


is  tho  cost  to  tho  Coniauriim  com¬ 
pany)  for  each  1"  shares  of  Coiiiau- 
rnni  held  by  the  shareholders  of 
that  company. 

Further  details  will  be  announ¬ 
ced  •when  the  Pamour  shares  still 
under  option  have  been  received, 

Tho  l  inaneial  Tiinon  roaches  ji 


between  575  and  6ili'  eold.  worth 
from  $29,006  to  $24.(>o"  during  Oc 
tober.  The  company  is  meeting  all 
cxenscs  and  putting  aside  a  good 
sum  each  month. 

Deep  development  of  ‘  A"  vein  has 
hecn  most  encouraging  with  widths 
up  to  5  ft.  and  value  well  main¬ 
tained.  'I'lie  new  levt!  opens  vein 


class  of  peoplt'  who  are  inforestod  |  at  further  depth  of  3.>"  ft^  anil  east 
and  nhio  4o  buy  4nios4nieu4  sorurl* '  drift  lias  approximate!'  750  ft.  of 
lies,  I  favorable  quartzite  territory  ahead. 


held  in  the  town  of  Siscoo  on  Oc¬ 
tober  27th  to  form  what  i.s  known 
as  the  Quebec  Mining  Association. 
Pitch  an  organization  it  is  said  will 
fill  a  long  felt  need  lo  tackle  Tlie 
problems  of  transportation,  eomrau- 1 
nieatlon.  labor,  roads,  taxation,  j 
workmen's  compensation  and  gen 
eral  matters  effecting  thfi  welfare  j 
of  mining,  and  in  general  oeeiipy  a  i 
voice  in  Quebec  which  the  business  j 
has  won  by  its  advance. 
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I  OF  MINING  AND  OH.  SECVRITIKS 

LOWER  LEVEL  AT  Quebec  Gold  Production  In 
ARNTFIELD  GOLD  ■  September  at  New  High  Level 

_  1  ■■  rk  n  ir  r*  ^  ^ ’’'iHrtm  of  thr  Qiic-[nf  Minps  alr.o  pn  r>r.  'ho  rroiiiii-ti'>n 

U  A  V  I  MIA  V  fly  M  11  h'''*  Ruroaii  oT  \Iin03  (>n  iho  nim  •  |  of  th«  firpi  ninr  nionihp  of  l''"‘ 

II  (■  iA  1  III  1  1  •  V  »  Ei  V  oral  pTr’diiot'ori  indicafo;.  for  Sop-  phows  a  rornarKahlo  iinprovrmi 


fi’ii  tpuroc,  pf  t1i«  "On.oO'i  tindrr  op  I 

fion  tv,  n  O  Ton^P  of  Toronto.  pnfT  i 
if  tliiv  v*''|ijo;r  of  111#  romper’*  'T- 
Ini'S  .'icri'nl  lo  r  rl  { ni|  i|  i  .-ih  fho 


of  I  o  n'if>  vharr-,  .till  )|n«)r)- 

to  hnn 

UI;mih.o  I.OI-P  —  \  rhrrU  of  ill 

m«no  .’^ec-rt  v't  l>'-  n .1  CTi'in **0 1  of 

t  .oM  ATiiKs  ?osr«  oro 

'I*'  >  r  lopril  to  •!«  I  r  of  »u  n  pp I’OM t nfl  t 
>n|ijr  ,,f  « on  fin  r  \  prnilf  t'lU’i' 

o^  uIim  I,  inrIinir'.M  i  ort  of 


H  r  'GOLD  OUTPUT  IN 

r <10.101- !  /iiAiini  iin  o  i  n  r'  """ -<  . . .  pr.«iii<- 

i  tANAUA  ui  0.4 i.t.  fh.hi  M,,,....  1.1,). 

.  f  n  '  fMiimf'ni  p<|  oiiointion  ;  mi  Si'piPMilTr 

-n'  ori  |U  MIMT  MAMTUC  Tho  Sop.,. n, hr,  f.uuro. 

r«  oro  I  ly  111  I  1 1  |\  III  II  1  H  kj  '!"■  f”-'  III'"',  pi  ,mIiii-|  mil  h\  'll,' 

'’'|!'-'''-o  |■"|•|'  I’liiir  \i;iic,  .  I  III  rill:  I'lim 

f  _  ■  I'  I  t'.i"'  -  null  "a:  liiiiii  il  liver  on  \i| 

„!  ;;  !  ToUls  2.237.272  Ounces  to  Lncl  ,  ,  , 


Jho  monthlv  hiiUrtm  of  tho  Quo- | of  Mines  alr.o  piv-or.  'ho  pro,|„et,.m  ,  ToUls  2.237.272  Ounces  to  Li 

boo  Ruroaw  o,  \i,no3on  iho  mm- |  of  tho  f.rsi  nine  momlur  of  l'».•',.•|.  II  T,Hm  -ri.o  o  ;  of  Scnlombcr _ Finnl  Month 

oral  prodiietmri  indicafo;.  for  Sop-  .«hovvs  a  rornarKablo  iinprov  emeiil  in  *ll  'I  m  !;,ii,|  pn-  i.m  .at  i  iii-i-('ti,  jcpicoip  v. 

loiuber  Die  hichosf.  cold  prodin'fion  !  tho  production  of  asboslo:  ,  cold,  sil  I  ""o  ..rr',«i,iiiit  ..n  iiio  :'iiii  i,  Down 


'*  l."i  in  v;i.lil  por  Inn  .at  rnri-on. 

_  Inuber  Die  hichosf.  cold  producfion  !  tho  production  of  anboslor,  sold,  sil  I  ""O  m  onhimt  ..n  llio  I'nn  . ,  Down  m._-ii  ii,  .',-,m. -Miner  vv.i:;  ree,.iai.-.|  ai 

Otilnui  I  Ast  Half  of  October!'"  of  the  niinine  i \rr.  copper  am)  lime  a-  <'’'upa ' '''I  !  vaVr, 'm ,"^1.  ''’"i,,,'’' "'r  .y-.,irc>  ip  '  \  iiuimi  "  '  ' ' "  "  '  "  ' 

i,  ,  'l  '  .  •  ,1  iniiusirr  of  Iho  rrovini-o  of.wtlh  tho  eroronpopdmt  Iiern.,)  of  :  w  i.lrM  ii,,.,.,  ,  an  oro-hnni  im  ri  QUEBEC  WAS  HIGHER  Shlpnieiii  r  ,  M  li  i  \ 

V,l|urcJ  at  ApprOMinatcly  ^^„phcc  The  value  of  Rold  shippcl  '  lh.11  rm  tho  eouirart.  a  -h-erea.-.e  ii- I  *"  -..mmini.ion  nr  mo'  n,m  ,  i, 

$21,000  hv  the  mines  durinc  IhlS  month  tS  '  noted  m  the  eh.v  prodnelr.  '' ''IcI'  !  Ti  :'n,T'i',Hl'"h^,.'n  \aa?m  (>tla«a.  Hold  pnidmlion  --f  <  .sn  i'i,„me"",p  '  "\n'-',|  T'’ ,’v,,i 

-  “I  .  '’sHmatmi  at  .?l,4,.t.0nP  conotitiiic  the  onlv  e'..  epfii,n  ll  m  'i,o  ,.ana,  ,,v  „  hon  ron„,rrd  'ti.o  adian  mim'c.  it.  Seplembcr  vv  a  t  hiph  vm-i  ..  .I,i|ipe  l 

Mll-E  handling  180  TONS  unprovemcnl  IS  obr-erted.  a?  po&.,^ll''e.  however.  Ih.a'  the  fisiiio:;  loo.arl  onmno  now  hoins  imal.allo.l  p,.  -.S.",  ounee.,  at  when  Imvellerv  uni  i-m  re  -  ml  -I 

Zml^iaf  tr-?  ^a.-e  do  ,m.  rofle,.  I’;n  =  .anT\"fch'^ta.mparcd  will,  that  of  the  prev  ioim  ,  mi.id  la  Mm.  duVm';: 

i.mnto  Pm....  Th.  F.n.ncii.1  r.nt,,  month  of  thnl.  for  all  mineral  suh-  aitiianoti  of  our  l.rnk  mdnsirv.  and!  ..i„  uov -P.p.  "n  i  i,  p  a  "a  ' 'ear.  aceorditm  i"  the  report  ..f  the  . . .  .  . . .  ,,f 

l  eroritii  McvehipmenU  of  t he  i  " "  ""  ‘'vceptiuti  of  clay  that  ,n  rcalil  v  ihcre  m  an  merrn.- e.  !  i«  ilrr,cm'd  m  imndir  ,m>  in„s  dmiv  Hominion  nnrean  of  SlaliMti'M-  I’lo  ,  ni  iiei  ril  diir 

P.-I.I  few  vve-k-on  the  .'.TV  ft  level  I.'"!',  au'"^  ''''  I'"’"''  j  w  i’m  ’im'V";,','  ,  n'n;'r’ii p.;! ’7;’  '  duct  ion  m  Ihe  nine  numth.-v  ended 

Arnifn'Id  (.old  Muter  '.J'je  tc  ari  nrularly  importani  for  asbe.slos.  reports  -.upplted  bv  the  larce  plan'.  .  j  7  "  'em,  an  tner^a.'-e  of  S.l  per  cent, over  r,,|.|  iiii'..i-.i  i  "I'l""  '  7"-  -  i-i 

iicli  a  .  In  :  ii.'Tcest  ih.  I  ihii,  vv  dl  gold  and  silver.  1\  e  have  rea.son  to  believe  (hat  or-  ;  l  c _  o _ .hn  ''ims'’.l  oiitiees  iiroduecd  in  Ihe  .,...',1 . u'..  V  ..  7-'  i 


Down 

QUEBEC  WAS  HIGHER 


I  hfi  ^  111  nil':  alluvial  cold  prodin-  i 
(loll  III  .'-Tent eiii her  vv.i:;  reeorde'l  at 
7..'i'ei  oiinee  a',  a  -ai  tit  7.'jns  mini-e:,  | 
Ip  \iicn.sl, 

Shlppieiii  .  i.r  L.ihl  fi-.iiii  NnvaSi'n 
lia  liiine.s  !•!  .'-'epleiiih.-i  v,  ie|,ni-i 
•'ll  a  I  (Pis  oiini-e:  ;  ip  \i|:.  i|  I  I'.ilil 
o||ii|.e:  vvi-re  :.hi|i|ii  -l. 

•  lewellerv  ainl  .-rap  r<■.•^lpl.  al  i 


UNLISTED 
STOCKS— BONDS 

Mining  Securities 

ni  tur.M  r — soi.D— QtjoTi  t» 

UiltrnhouHC. 

llaiiiilUm&Co. 

Moi«|.ri!«  III*  taroidn  Siprlv  ExthsRg* 

Star  liltlu.  1.1,,  Kill;  Toronto 


Ter, .010  I icvelopnietiu  of  the 

P,-|  .|  fi'vv  week,  /in  the  .■|;l.‘i  ft  level 
•Arnifn'Id  iloh'  Muter'  i.Jnehcc  are 
:  ijeh  ;i..  lo  ill.'Tce:-!  lh.  I  ihli,  vv  dl 
pi-ove  l|ie  I’,'  I  level  ,.f  Ihc  mine  to 
il.itr  (  'om  Ihe  ,<  l.-imlpoint  of  o|  e. 
ni,ilv!"r.  aerorilipc  'o  an  offn'!,il  of 

I  lie  eomnanv  . 

I..-ite.  I  report;,  froiii  the  mine  t.itc 
lliat  tin',. el  .li'ifl  ai  Ihe  ft.  level 

II  I  p:  orr.-r.;  ei)  a  ih^taiiee  ..f  :)  ‘.'i  f'. 
Wilh  vahiee  .'ri.l  vvi.Hh:,  iln.wPC 
tji.irl.e.)  helleimeni  a.  the  ill  if'  ad 

V  -I  in  I',  III  tin-  I  ■  .  I  I  I  e  I  I  •  ‘f  -nl  - 

V  .-in  e  .V  .flip'  np  <  .  1'  fl  and  pior.- 

have  Peep  ha'i  woh  :;.-dd  valie-^  up 
, ,,  1  ■■  .n  i  , I  lie  lull  vv  nil  h 

Whih-  the  fi:,-i  . .  fe’-i  of 

liiif'liiu  dei!.-..-e,l  I . .  -raile  o'-,. . 

l::rei  v.  .o-a  an.  le.d’  I’tiprov, 

titeni  and  Ih'.  'ii  prov  ,-ment  i.  h.ohl 
•111"  a  the  di'ifi  1.,  pn-.Iied  ei  Iward 
v.-th  Ihe  he..t  valip,  upon  , I  'll  the 
i.-;-.i  few-  roiinil 

With  dl.annvtt'i  ilitHiit'  h.'ivjnc  e 
i.p.  1-1,  r)  ,in  .ire  leii.rlli  ,''f  Inn  ft 
the  e^t  oi'  liie  .h  ifi,  there  i-  '.lO'V 
an  iprlic’it-'d  !-ncih  "f  I;'  -  fl  "f  .ire 
on  the  I'l  level  am!  'he  late  i 

w  111  k  I.  1"  -  .ipie  ot  ihe  h--  *  ore  ,}. 
Velop.-I  pi  111'  lilipe  •'  far 

I !e  V  elopipenl  I'ovsihili!  iev 


,1  .'eh'r  *-!r'  ‘■''ehtly  lower.  Ihe  tncrea.se  ,a  par-  elav  prodiiela  are  hased  larceiv  "P  i  '-.o 'pV  rn  7!'m  ”  ’ Spptmnber  r.n  loiallcd  C.rHS.kM: 

‘  '  Iieularly  importani  for  asbe.'ilos.  reports  r-uppltcd  I"  ihe  larce  plan'.  .  j  _  i  ,.pj.  incr-a.so  of  S.l  per  cent, 

I  ihli,  vvdl  gold  and  Mlver.  A\  e  have  rea.son  lo  believe  (hat  i  Survey  the  C.Mia.S.M  ounces  produced  it 

the  mine  to  '  ontpared  with  the  month  of  An  gani-valmns  of  le.-^  imporl  inee  have!  ^  ““  “  '  „  -inie  neriod  of  Il'IIt. 

- -  .r  .....  -  .....  .  .  .1  Complete  Work  In  N.B,  I 


oimee:  vv  er"  :  .li  i  ppi -I .  v<-ar  ami  two  v  en  r  ago; 

.lewellerv  and  rrap  reecipl.  ali  I'l,!.'!  ri.ll  m.'’, 

III!'  Ii'oval  I  aiiaillaii  Mint  .luriii;:  '  om|iapv  ;,  mines  l.'hs;!  ]  1.,'.'I7  lO.Jjii 

I'eplepili-I  . . .  I  t 'I  on  in  e  of  lilher  mine::  1,031  3.nS  1  3.1SS 

Cold.  Ilereipi.,  of  Hu:,  nialenal  diir  j  -  -  - 

ipc  Ihe  fii-M  lime  inuiilli:.  of  IlCl.i  I  t.S'i.i  Ill.fiSI  13,r.TS 


j  curl  of  this  vear.  Ihe  pr.vdue|ion  of  ihi.s  vea-,-  iitereased  llieii  pi  odip'i  mu  | 


Production  i”  Onlfirio  durinc  .Sep 


.cold,  clav  profiip  ts.  hme,  and  t-e  and  sale?  lo  the  dctnmeni  of  large  ^  .Mflulim-  R.nrm  The  Fin,nti/il  Time.  lemhcc  amoniited  lo  ISI..MI'J  minces  . ^I'l  .Septemlier  V 

nieni  is  hirhrr  while  there  i.s  a  de-  idants  This  .  hoiiiil  he  laken  info  I  uainl  .lohp  The  field  vvorK  of  tlo'  eonsislmc  "f  7f'  S71  miin  e.s  fiomlhe  j.,  gut  |;|  |,,  ,  ,1, 
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1 ..  . .  11,1..  -  ;'lk.h.;  ‘  I  ,.p  ,  vv  illi  J|i3.li|S  in  Septemlier 
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Bralornc  October  Output 
Was  Valued  at  $161,525 

Toronto  Buronii  Tho  Finarcial  Timet 
l  oroniri.  riiillion  recovery  at  Bra  • 
lorne  Mines,  Bridge  lijvor  rlistrii't. 
B.'  ..  for  the  month  of  ticloher 
am"un|e,|  I,,  t.kl.'i  nr.s.  of  g'tid.  which 


inc  th,'  ohiigali  mis  , if  hanks  to  tlieir 


'•llsloipers  IIIUSI  he  ;il  ;i  1 1  times 
,  iJlTil  h.v  Ihe  fiiiaiii'ial  |■l■:-mlr,','^.  of 
those  vv  ho  horrovv  from  llieiii,  vv  hv 


.?1i;i..'i'3.'>.  and  eonipare.'  vvith  mitpiH 
of  17(1"  o/.;s.  of  gold  li.'iving  a  vain'' 
of  olihlilpfi  in  Sepl.mher.  the  peak 


jtlier  prodipers  who  reutiire  lempor  f’’'’  >*-'ar  to  date.  Ton 

i;iry  ,  redii  pen, ling  ihi'  .  r'-alimt  ami  handled  during  October 

1  Iiuirkeiiiig  of  iIp'ii  finish'',l  proilip'is.  amminlr'l  I"  I.I.Sd.T  ton.s  wilh  rei-oy 
I  of  gov  eriliiieiil :,  ip  rei.piri  of  iheir  pfr  ton.  again.st  1". 


1  iiuirkeiiiig  of  ilp'ir  finish'',l  proilip'is.  amminlr'l  I"  1...Sd,,  ton.s  willi  rei-oy 
of  gov  •.rniiieni :,  in  rei.piei  of  iheir  pfr  ton.  again.st  1". 

;-e,'urilies  or  hi.rr  iw  ei ;  aga  insi  hoip]  .  "Mlled  ami  rcrorery  of.".', 

anil  slock:  .  <>■■■.  ■  got, I  in  September.  .Vceorriitig 

When  hanker:-  iliu.  .  i.'.u,'  '  ,le  "crMem  advice,  mine  develop 

po'.uls"  Ml  favor  of  horrower.:  for.''"''"'  ''  proceeding  will,  new  ,•!•.' 
I'onvenieii,','  in  III,'  o,>eraliop  ol  Ih-'l,'  seilioTv  ooeiiing  IIP  in  the  ,)''epsr 
eredii:,.  :,ip'h  ilefi"  ii'  repri'seni  Ih,'  w'vrkjn.gs. 

[  Mini:;  Imri-mv ,', I,  w  Ill'll.  .-IS  ::iaie'l.  :ire  (muparative  figiirr.;  of  result - 
ileemeil  to  h.'  aile,|iiaif'l,v  se,'iir,',|  by  'I'is  ya  n  lo  ilale  follow: 

.•''•Inal  wealth  i  vi  lin:'  ai  the  d;,ie  .^'”'7  T/.ui  .o-  '  "V 
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I  Mini::  borrow, 'll,  will'll.  .'IS  ::lale'l.  are 
:  lieemt'd  to  h,'  a,l,'i|iiat''l.v  r,’,l  hv-  'i’ 

|;'erual  weallh  I'vilina  ai  ihe  dale' 

'of  lh,'  h'lan;..  or.  in  llii.  '.i  -e  of  h'lns 
for  |U  l,llu,'l  iv  e  |.ur|,ii:.l'.'  ,  i  oPP'  ilOn  Crl 
heinc  ;i.'  a  ri.siilt  of  iln-  pr'iei'/).  " 
"f  the  i  reilils  hi'iiig  i'h,',|ii,’,|  mil  hv  vp!. 
the  borrower::  lo  eiiahle  Ihi  tii  lo  p,':v  I". 

for  hihor.  raw  niai I'lia Is  ainl  other  ''f.', 
nei-e.ssa rv  ileiirs  I'literipg  ipio  iP,-  vn!. 
.  I'o.sl  of  pro,||i|.|  ji.i'i  of  ih'ir  fun;  h''f!  "'I 

proilm't.-. 

I  re.'l  jl a  re  pol.  i  lierefr.re.  iiiaiiufa,' 
lure, I  olll  'd  lioihing.  blip'  .;|..v.  or  c, 

i  by  I . l---l-;ei'|upg  I'Pirie  -,  hut  acain  't  *' 

'real  v'catlh.  vvhn'!i  Ihi'i'iigh  the  ',  rh 
iiiijip''  of  l.'iiikiii;;  i:  repih  1 1 'I  lii|'ii,| 


l.dii  "S.i'n 

r.niT  ine.go 
a.'u  ft..'.'” 

i. n.in  ii;.ni, 

j. -fio  id'i.,','" 

'.tiv  liM..''3. 

S1..3oi.r'J. 


S.ir'ialc'cr  Bvaiicb  Cbanpcs 

Greaf-Wrst  Life  Company 

vrie-  'J,;  V,  ar.s  .service  with  th" 


::erv  e  III*'  fipapei.'il  pi'eil:.  of  ih,'  lllial  \\  e.'st  1,'ff'  .rii  l*a  Pi'C  M  . 


agrii'uHur,'.  until  irv  ami  I'onimi'i  ,■,' 
I  of  III,'  iiril  loll 

Hi  t  I  IBIS  \r  l  iTMI  . 

Ill','  I  I'l  ,  ipl  ■  ,  ill  I  mo  .  ;u  I  Im  i  ,111 
■'  ididaleil  Mipip.;  ,V  .’-'in'  ll  iir;  1  H.'. 
Trail  ..nieller  foi'  lln'  pi-i  md  (h  i.ihe, 
3'3  lo  III.  iimlii.-ivi-,  i,>mp.ir,'  vviih 
III,'  I'orri"  |'■•>mllp .;  pi  ii'iil..  of  la:  1 


ll.  1  r.-iw|ey  I-  reijripg  a.a  the  coin 
p.'i'i',’:.  hranih  manager  in  Saska 
io"P.  a  po.sl  vv 'li.'li  lie  ha:  held  sini’c 
ll'.'  ofr,.'e  was  first  opened  in  Idl.'l. 
Ill'  I.:  h"iiig  sii.','e"flrd  hv  .lanies-( 
ver.  ,li'..  I'f  I  ainro'e,  Alberta,  wlm 
imneil  lh”  I'ompanv  as  a  salosmaii 
ii'ii  v  ea  I  ;s  ago.  ^Ir.  Tarver  i.'i  saiil 
lo  h.'ivi-  an  enviable  record  n."  a  pm 
ihi,  er. 
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I  >0  .  prnf 

■  i’l  T»rfi\  . 

’.in  (irn  Idritn’r 
!  n.  ,  I  r.  f 

'.*n  Ilyflro  Mlor  .  pTf 
’:m!.  I  rnl  Mrohol  '  ’.A ” 

I  .  ■  IF- 

:-n.  Iron  |••o^|r„i^r• 

I  ’»  .  pn  f 
'  in.  Lo»  omoli  .  r 
'..‘o  I'l.rrii'ti  InxrbiiTirii 


r*:dfO'ir« 

<  ■« !  i  r  o  (  orp  i*f  A  ni 
<’.)n4  M‘n.  S-  Snirlt 

<  'o{r-nrni'r^  f»H« 

I  ''t‘*  1  nipc  ial  Mills 
I  >c*  .  prof 
r-ox^s  Co:;) 

!  ‘cniinioti  Lriiiyr 
J  >oni  ( 'oat.  prrf  ,  old 
Do  .  r.oxx 
Dorn.  (ilH'-s 
Do.  p-of 

I  'oin.  liubiirr.  nrrf 
I  ^'  hi.  MrD  ( 'oal  I? 

I  N'ln  '"t  'rr^. 

I  'I’r  .li  r 

Do  .  pri  f  .  .  .  . 

!  *r\  «]rn  I'arrr 

LaMrrn  Dai '  ir.s 
•  iasic  I n  >  io<*l  Prod 
I  »u  . 

r..x  -tr>r|,  Thratros 

I  fo  .  fiffd 

\Va.shinj;  Machinoi 
’  irimrl  A  I Irat  Prod. 

I  .. nious  I’la.vrr'* 

I  >o  .  \  ol.  TniF.i 
r.;nnv  Farmor  .'shops  . 
Lord  ( ‘o  .  (’lars  A 
r  n  n  lation  i  ’o  of  (  an 

I  SfrrI  A-  Wiro 
I  >o  .  prrf 

'  'rn.  Mrrl  Warrs 

<  I  n>d>  rar  ’rir<',  ni*w 

‘ »  “'d;.  ear  Tire,  prrf.  nrw 
Do  .  old 

'Irn;.!  West  .Saddu*'’X 
I  )o..  prof 

« inrd.  (’h;;*'los  .  .  . 

Do.  nrrf  _ 

D'-p'Uin  .  • 

!!;  n».  IlridKr  .  .  . 

Do  .  nrrf 

Ham  D,,iTon.  proi 

I I  iirdinp  *  ’ari«'ts 
Ham.  I  f.it.rd  Thralros  . 


I.  .Mi-*iyMa  Land 
\!  :<n!r  I  .r  if  (iardrns 
I)..  .  1*1  ('f 

'1  .pi.  Mdliiijr 

I  '<o  .  pr.  f 
<■  I  iarriv 
'Lt.lrll 

Do  .  or.  r 

MoiPtrch  KfiiltinK 
I  )o  .  prrf 

M  tn*  rrjd  ( 'ol  ions 
I  »o  .  prrf 

Montreal  L  II.  A-  Power 
Do  .  I  U'Im  .il  .ire.s 
Mont'-eal  L<*un 
Monlrenl  TrU'^jraph 
Mi)nire-il  'Framways  . 
M.,otc  (’.*rp 

Do  .  ■  ■  \ '  prol  .  . 

I  >o..  ■  W  pn  f  .  .  . 

.Mnii  l  rudb  Curp 

Do  .  prrf 

M  '•(  ‘oil  Lrontenar  ... 
Midxinnon  Steel  ...  . 

I  )o..  prrf 

>  al ional  Pri  weries . 

I  »o..  I  ref 
^  al  <  i  l  oci'rs 

D.»..  prrf  ... 

\>-t.  MrD  Car  . 

\Mjfara  \\  iie . 

Do  .  prrf 

'.'i.f  .■'rwrr  Ihp.'  -.V.  . 

(Dilvi''  Fl‘Hir 

I  Ir..  prrf  . 

‘  >:it  Lqnital.h*  .... 

<  hit .  Merl  pr.»d  . 

I  tramp'  f  'rush  . 


K.'IUnd  Paper,  nrrf 
Cii-rll  Motor  Co 
Do  .  prrf 

^'ha'w  Water  A-  P^r  . 
.-^her.  \\illiams  ,  . 

I  »o..  prrf  .  .  . 

>  j  niftn  A  SoiiH  .  .  . 
I  )o  .  prrf 

.anjpi'on  t*orlv.  , 


Weel,  ondinR  No*-  VA 
n.  lIlKh  l^ow  (lo^f 


121,  118,^  12  D 

241 1 

I  \H  t  I8D.  117 


H>»j  Hji.; 
IfMl  HM» 


28*1,  29^'  27  27’ 

IP;.  12‘j  Jl’j  12 


2i4  *  •:  24 1 ; 

a  a8» 


(  Htaw.i  1,.  M.  A'  Pxx  r . 

...  80 

8:1 

!  )♦*..  firef  .... 

...  102', 

(  )i  taw  a  'I'ract  ion  . 

...  20 

20 

P.tgu  1  h■^^cv  'Fubx'i  . 

...  81 

82 

Paiitepx-c  Di!  . 

...  .1 ' 1 

8‘, 

Peiunaii.s  Limited  . 

...  4:. 

4j 

11**..  pnf  . 

...  no 

116 

P.u  t* ■  Fngravers 

...  2:i'4 

2'» 

Pt*rl**  Kico  Power,  pn  f  . ,  . 

...  80 

pnxxer  C**rp  . 

...  10',; 

11 '4 

Pro‘-)^*'d  M'*tal?  . 

...  1 1> '  d 

17 

P*>x»er  . 

...  16 

IS'i 

R<  gt'td  Knitting  . 

...  *) '  u 

h»t 

Ri\  ersidt-  .'••ilk  ‘ '  A  '  . 

...  20!, 

29  •, 

‘■ale.j  Chanp'  lliph  L* 


piiovr\ciAr 

.Mhpita  . 


llritish  ('olumhia 


20’i  21’,  20ji  21 
IP4  Wi  12».t 
IOOI3  loa  103  103 


1  )**..  pr**f ,  . . . .  . . 

... 

77 

76 'i 

77 

•  ntiih  i  Hoxxard)  Paper ,  . . . 

...  Il', 

1:1 

12'^ 

12'i 

1  >f*..  pr*’f  . 

...  100 

100 

100 

100 

.''•Hithern  ( 'an.  Pwr, 

...  13'j 

It 

la'i 

14 

Standard  (3iemix*al  . . 

. .  •  5 

'1  an*!.  .'*'tf'<‘l  A'  Const 

1  )o..  pref  . . . . 

Sl<-el  of  Canada  . . 

53', 

53', 

1  )o.,  prrf  . . . 

...  48 'i 

48't 

4«>, 

48‘, 

•Sterling  Coal  ,  ■  •••••«•« 

—.  .  3!4 

\  iau  tJiM’nifs 
1  'o..  nirf 
\\  a!-v4‘  fid  (  ‘nt  ton''. 


I  \\  rM(o*is  Ltd  .  old 

I  >0  .  IK  XV 

D...  irrf.  .  . 

\A  iiifiyor  I lotrl 
‘  d' »  }  I  )o  .  prrf 
d'  .  Winnipei'  Lirririr 

I  .>(*  ,  f*rrf 

$2  00  Wood?  Mf'x  i  n  ,  prrf 
8',  ^\oofl.  \]<*v  A  .Jame-,  pn  f 
y.immerkanit  Co 

Do  .  prrf  . 

KOr 

?1  "0  IL\NKS 

Punk  of  f'anatla 
.tl  20  f'anadiennr  \al  .  . 

1^1  (*0  I  Cornmrr.K'  *  .  . 

?2  00  ]  I  )oniinion 

t»' .  1  rnprri.il  . 

.  Montreal  . 

No\ a  Fx^olia  ... 

Koysl  .  .... 

>•'  t  I  'Foronto  .  ,  . 


. .  ,  I.O.WS  and  TPl  .'*T> 

(’an.  Po-manent 
$a  00  (Vntral  Can.  Loan 
7 ' ,  :  Kron.  i in  e^t 
Huron  &■  Krie 
J  )o  .  20  p  e.  paid 
20  I  Land  llankini;  &  Loan 
Nut.  Trtist 
Out  Loan 

I  Ileal  Kstale  L<*aiuS  .  , 
Toronto  Cen.  Trust 
♦  th*  _  'roronto  Mortpa^e  . 

7' ,  I  Unioti  'I'ruHt 


Nox  a  Seotia 
OntR'  io 


t  Ontario  Hydro  ICIeetric  Power  Commission 


Prince  Edward  Dlanxl 

(piehre 

.''‘tiskalehewan 


132  12»; 

I.79L;  12t> 
201  D.  141 


]\\  14%  M 


Montreal  and  Toronto  Curb 


Wo»  k  rnding  Nov.  12. 
'X .  liigli  T.OXX  ('lose 


I'MrCorp 
dr  Pasro 

iro  M,  A  .■'  t  P 


slrr  Motors 
■ado  Enel 
updated  Cas 

.  Hakinij  A  . 


T  '  t  (irneral  Llerlrie  ,  ,  . 

‘  (lenrrul  Motors  .  .  . 
(ioodrirh 
(lOudvear  Fire 
(Deal  No-thern,  pref 
^  <  (ireat  Northern  Die. 
h8  Vjx  (tulf  States  Steel 
h  '  Howe  S uund  (  n 

Inspiration  ( ’oppc’. 
^4  hO  inp  \  .1  . 

^  '  I  r.l»  »■.  Hydro-Eh*' 

let.  Paner,  prxd.  new 


Ifit..  'Fel.  A  'I’rl 
.lohns-Manville 
.  Krnneeott  (  upper 
Kel\  inator 
LrhtKli  Vallrv 
M lanii  (  opper 
Mi«sK)uri  K  and  I 
1  »u  .  pret 
M.K5;ouri  Paeifje 
Du  ,  pref 


(  ity  of  Hrantford.  Dnt . . 

*  (  ity  of  Edmonton.  Mia  . . 

City  of  IlHlifax,  N.S . 

(*ity  of  Hull.  C^uc . . 

<  ity  of  Moneton,  N  H. .  . . 

*  City  of  Mont  eal,  Que  .  . .  , 

Do  . . . 

( 'ily  of  Ottawa.  Ont . .  .  . . . 

(’ity  of  (^ueliee.  Que  . 

City  of  Saint  John.  N  B . 

( 'ity  of  St.  Lamhc’t.  Que .  . 

City  of  Sault  Str.  Marie,  Ont  . 

<  'ity  of  Shawinican  Kalla,  Que  .... 

<  'ity  of  .‘Sydney,  N.S . . 

City  of  'Fliree  Rivers.  Que  . 

'  City  of  \'nneou\er,  B.C . 

City  of  Westmount.  Que 

*  City  f»f  Winr  ipejr.  Man 

Pa}  able  Canada  and  New  Vork 


Canadian  Active  Bond  Prices 

The  Lollowinf  quotations  are  furnished  by  The  Montreal  Bond  Traders  Association 
as  at  November  13,  I93S 

GOVERNMENT  BONDS 

Inl. 

Rate  Due  Ratable  Maluritv  Rid  A^ked 


1  Mch. 

19*1.’ 

!,'8 

00 

HP 

(*0 

1  Sept. 

19.'*:* 

93 

.'.0 

96 

x'O 

LA  Feb. 

1947 

JOO 

2  • 

103 

7-5 

1  .‘•'ept. 

19.-3 

99 

ro 

102 

.50 

1  Oct. 

19x53 

95 

50 

98 

*0 

1  Apr. 

1947 

106 

00 

109 

Ot* 

1  Oct. 

1951 

101 

00 

101 

nr* 

15  May 

1 9,:.0 

1 12 

no 

1  If. 

00 

15  Ap-. 

1961 

10.* 

.50 

1  10 

;o 

1.5  Sept. 

19r2 

107 

7.5 

110 

7.. 

1  .Tuly 

1946 

112 

on 

115 

50 

1  .June 

1950 

106 

.0 

109 

.  (1 

1  June 

1971 

102 

.0 

tOA 

.*0 

1  Aug. 

19r>7 

102 

50 

10* 

.■  0 

1  .Tan. 

1970 

107 

on 

1  10 

Oil 

1  Oit. 

1941 

106 

00 

|0« 

00 

1  Aug. 

1 9.58 

109 

00 

1  12 

(•'* 

L5  Mch. 

1 9.52 

101 

00 

10; 

on 

1 5  .Sept. 

1 9.54 

Hi 

00 

*“n 

on 

1  Aug. 

1 9.58 

98 

,’0 

101 

.  0 

Bid 

A*k 

ni  Dec. 

1943 

102 

00 

10:. 

00 

1  No*-. 

194  5 

86 

00 

*  0 

on 

1  Jan. 

196.* 

98 

6»t 

loi 

.50 

1  Afay 

1941 

104 

00 

10.' 

no 

15  .Inly 

1944 

104 

tto 

10: 

90 

1  May 

1954 

105 

i'o 

109 

50 

1  Apr. 

1971 

102 

00 

105 

00 

1  July 

1946 

112 

.50 

1  1 .5 

.-•0 

1  Dct. 

1  9.50 

102 

no 

10.5 

00 

1  May 

1946 

100 

00 

103 

on 

1  May 

1954 

100 

00 

103 

00 

20  June 

ir4.» 

90 

no 

102 

00 

1  May 

1950 

102 

50 

105 

50 

1  Aug. 

194  4 

(8 

;.o 

101 . 

60 

1  No\ . 

1 958 

fi9 

50 

102 

50 

!  .June 

1969 

88 

00 

91 

00 

1  May 

1954 

too 

00 

103 

0(1 

1  Apr 

1961 

99 

.50 

102 

x'O 

^D..>  Ani^lo  \orweg.  lluluinK 
'  Aeadia  Supar 

**  <  Asrestos  . 

.5.1  no  Acme  (jh»x  e 

i  Do  .  pref  .  . 

'  Aluminum  . 

P.bthurst  ’  P.  ”  . 

Hoath  f  K>  .  •  \  ■ . 

Ueauha'‘niii.«  . 

L  Relding-Cnrrieelli  .  . . 

I  I  )o..  pref  . 

•^i  ;  Biltmore  Hat . 

8' .  Do  ,  pref  .  . 

A  Co  . 

8'  <  Do  ,  prrf  .  . 

Bre  wing  C«>rp.  of  Can . 

I  »t»  .  pref .  ... 

ILC.  Paekers  . * 

Do.,  pref 

^  Bright  Co  .  T  (i . 

80x*  ( ),> ,  pret .  . 

t  Bulolo  (lold  . 

$l  .'lO  j  ('aj,.  \  Dom.  Sugar  . 

t  i  ( ’an.  Paper  (  o  . 

jJ'*'  Can.  Bud  Breweries  .... 

»  Canada  Malting  . 

j  Canada  Paving,  pref  . 

•SI  20  Can.  \  ir.egars  . 

_  Can.  Starx'h  . 

S L  (  0  I  I  pret  .  . 

V  !  Can.  InduHlnea  B  . 

\  I  t  pr*  i  . 

'  '  ;  Can.  Int.  '1  rust  . 

I  )n.,  pret  . 

i  f’anadian  Light 
^ j  f  Mareoni 

~'  e  Can.  Northern  J  ower,  pref 
Can.  P.  A:  P.  Inxx'sl 
I  Do  ♦  pref  . 

I  ('an.  \  iekers 
Do  ,  rref 

T'S  I  (’an.  Wire  Bound  Dose?. 

:  Catelli  Macaroni  Prod  IF' 

7 '  .  1  >0,.  '  A" 

('ity  ('.as  A'  Eleetrir 
CoiiR.  Saii<I  Ai  (Ira'  el,  pref 
Int*  i  Claude  Neon  ...  . 

.  I  Com.  .Alcohol 
.'.Or  ■  Clonsol.  Paper  Corp. 

Int.  Consol.  Press  Ltd 

•  I  ('orrugaied  Paper  Bx>x.  p'tef 
t  (’rown  Uxini.  Oil 

X  A  ;  Daxid  &  Frere  ’  ’.V” . 

I  Daxid  .C  Lrore  •'B” . . 

.52.50  1  Dehiiviland  Aircraft . 

$5  00  I  Do  ,  pref  . . .  . 

-  I  I  >isher  Steel . 

Do  ,  pref . 

Distillers-Seagram . 

!  Dom.  Engineering  . 

•'*  0  I  Dom.  Motors . 

■  I  lom.  ( hh'lolh  . . 

!  Dom.  P  *F.  stubs  . 

;  Dom.  Tar  A:  (  hem  . 

$2  00  \  I  I  »o  ,  . . 

j  DuTerin  Paving  . 

Plo  .  pref-  . 

4' V*  Donnaeona  Paper  A  . 

.■Oel  Do.'  B”  . 

Hast  Kootenay.  . 

i  Kngli.sh  I  Joetric  'A’’  .  . 

.  1  Do..  B"  . 

j  European  Kh'ctrie 
('V  Farmers'  Dairy,  pref  .  ... 

:2c.c  Kor.  Pow  Sec . 

.  l'’ra^*er  Coy’s  . 

•58  00  I  »o.,  vt>t.  trust  .  .  . .  . 

F'rciman^  Ltd  ...», 

(*'  »■  j  (irn.  Steul  Wari;=.  pref . 

.  lloney  I  lew  .  •  .  • 

i  If*  .  pref  .  .  .  . 

5%00  j  fuTuhersl  ur.e  Slme  ....  .. 

*'f  H  x  dru-Kle‘'t  ric  f  ec  . 

Imperial  Dil  . 

Inl.  p5iit:t.«.  p*'*''  . 

3'  <  ^  Int  Paint.a.  com  . 

1 1*1  pete  ... 

I  lit  Metiil  linlusl  -ie'*  .... 

5 1  'll  Df*  .  oref  .... 

7L  Inioreiiy  Bakin'  ••• 

Inlersllle  Ri’Valt.V  A  . 

7,  D*.  B  . 

Langley  Ltd  .  ccni  . 

I  >0  .  pr«  f  .  .  .  • 

X  *  0()  ■  \| qset'V  M ar"ir.  ’'.'"cf  . 

Maritime  Tel.  A'  'i'x  l  . 

I  )<*  .  pref  .  . 

XI  on  M,.|,.he"S  'V”  . 

.«!  00  in,  .  B  ”  . 

Manitoba  Pf"x*  r  . 

Me.-cur;.  Mills.  - 

Montre.il  Exhihition 
Mt*ntrf'al  Is  Powe- 
Moot.  Bef'ig.  xV  M..r.  \  T. 

Df.  .r;<'f 

McColl-Lronteva.'  Dil.  pii  ^ 
North  Star  Oil  . 


,  Paton  Mfg  . 

I  )f*  .  nref  . . 

d' ,  Pf)x\cr  (’f)rp.  pr<-f  . 

51  .‘0  I’rairie  ( 'ities  t  hi  . 

3'  ,  prif  e  Bn>s  . 

$2  ■“  Oi)  1  )o  .  prpf  . 

8'  ,  Rriiancf*  <  train  . 

0%'  Robert  Mitchell  .  .  .  * 

Oc  Rx*bert  Simpson.  i»rcf 
♦  D.  Ropers-Ma  •*■=(»<■  Ixauiu  ,  . 

7*  ,  '  Sarnia  B-idge  N 
Do.  P.” 

S(*  ( ’an  Pow (?r.  pref 
80c  Stand.  Piiv.  xA-  Mal*Tial  .  . 
I  )o  ,  pref 

Supertesl  Petroleum 

XI  to  I  D(,  .  \  .  T.  . 

7^,  I  )o.,  pr»*f  . 

.  Stop  Ar  Shop  . 

7%  }  Supersilk  Hosiery  . 

D'*  .  pref  •  •  • 

Tamhiyn  f 'rug  Stores 
X3  00  I  »o  .  prrf  .  • 

Thayers,  pref  . 

;>H  0(1  Dfi.,  eo?n  . 

T'y  'I’ornntfi  Elexaturs.  . 

.  .  i  D'»  .  pri'f  . 

-  .  .  .  j  Thrift  Stfires  . 

,  Do.,  t'ref . 

.  . .  I  I’nili'd  Fuel  . 

1  hi.,  pref  . 

0'  r  i  Cnited  Sec 

’  I'nited  .Amusenumis  . 

52  00  Do  .  '  B” 

$3  00  T'nit.  Distilk'rs  -  .. 

Walkerville  Brewer-.  ... 

$3  00  .  Waterloo  Mfg 
6'  r  ;  Whittal  ('an 
$1  00  I  )fi  .  pref 

7*',  j  Inl  Inl<*rim  dix  idend 
*\o  t ransax'iion.'*  this  y» 
Int  lb)  Bontis 

.51  00  i  .A  I  a  c  f*f  ar-car-*. 


1  00  3  05  1  00  1  00 


iVice  10x35  ('utrcpt  j  Du .  pref 

Change  High  Low  Di.  .  Kalx*  Mnni'pimery  \AarH 
I  National  Biscuit 

.  .  ,  National  ('ash  lb**;. 

•’  :<  N,  A’.  Cent ral 

4  ^8  *•  • ;  Nnrthf  r’x  Pacific. 

*.  1  Packarfl  MfUors 

'*"•  ’•  D  Pennsylvania  R.  R. 

j’er»’  NL qUf  tte 

*  %  1  Pre^f-erl  Steel  (  ar 

,,  i?,  .  y*  Radio  Keith  ,,  , 

*  ,  Reading 

,o-'  '  f  I  Republic  Iron  xV  S 

^  ^  •  St.  Louis  A-  1’. 

,T,’  }■}  !  Shell  Lnton  Oil 

1  ■'«  Sfuithern  Pacific 

■  .,V  •  Southern  Railway 

■  ..  •  Starelard  Brands 

i,:r  *  ...  Standard  Dil  <d  N  J. 

^  ro  '  Stufiebaker  ... 

*>i  V*.'  Tcnne^eee  Coppe- 

'  7  J  '•*  Fexaq  ( ;ulf  Sulphur 

Ji,.  }.l  TexH.-xDil 

‘'L  *'  '  Feva.s  Pacife 

1%  ,J8  2.  ^  SI  4(1  i  iiiof,  Pacific 

M-.t  (iOtj  51  ::0b  XWor^o 

•y  .  r.S.  Rubber. 

•  *’•’  r.  S.  Steel 

35%  2;;  51.50 

.  •  ..t;  *  .r."  -..  .  A'anadium 

‘t  -J  -4  Jl  0'^  Westingh<*iKP 

Wooiworth  Co 

•  X'*  »  '  '  Worthinglxui  Pump 


’it'.; 

2  4 ' 1 

'1  Conversion  Issues  .  . 

4 ' ; 

MN 

( • 

\'o\-. 

1  1946-56 

2  . 

IS 

'  1  :  ■  • 

.  .  .  4 1 .4 

MN 

( ■ 

Nov. 

I  1947-57 

5  * , 

Ni  ;;  ;;  . 

•  • 

MN 

( * 

No\. 

1  1 948-58 

24 

:;i 

.  4 ! .; 

MN 

C 

Nov. 

1  1949-.S9 

19 

11* 

4 

AO 

c 

Dct. 

15  1947-52 

PUBLIC  UTILITY  BONDS 

Int. 

Rale  Due  Payable 


Unlisted  Canadian  Stocks 

Supplied  by  Rittenhouse.  HamiUon  i  C 

Toronto 

Iiidii>(r1  H  M(i(  Bid^ 

.\cadia  Sugar,  pref  54  70  S 

T  »o..  ( ’om  .  .  .  .  ' 

\»'me  Farmer?  I >airx ,  pref  42  00 

5!  nti-\  Atlantic  Sugar,  pref  10-'*  On  if 

B.  <  ’.  Pulp,  pref .  .**  00  1 

ilrand.  1  lenderson.  com  ...  1  *'0 

Burris  A.  ('om  ...  0  00 

Burns  B.  (’(»m  .  4  00  . 

C. in.  Industries  B  .  201  00 

I  )o  .  pret  .  Ih-)  00  , 

('an.  Ma«hir.ery.  pt*^f .  1  -‘'O 

('an.  .'^’tarch.  (’uin  ....  14  00 

7'*  Can.  W't'siingliouse .  M  00 

’  Cun.  Wire  xV  (  able,  pu^  -  '.  Mmi 

Chas*'.  A.  W..  pref .  24  tO) 

1  >0.,  i-xxin  .... 

;  Col!) rc'wood mmals  . .  1  -O 

*1  ('up  1  lour  Miils,  pr»  t  ....  4  On 

’  Do.eom  . 

Dom  1  A-  Stef  l.  pref  .  83  Oo 

i  I  )o  .  ( ‘um  .  21  Ot’ 

Dunhip  Tir»-.  prel  .  »• 

Eastern  Dai  rit  s.  p'^ef  .  jj. 

Federal  Ciiair.  pref  .  2^  00  3 

Freiman.  N.  J  .  pief  5  *00 

(ixMlerich  I'.lrxatc  r  .  .*  .DI 

t  (ireening  Wir»*.  pref .  09  00  l(j 

"  (Bn  lph  ('arrCx.  pref  .  *  S  Oti  h 

•  Dn..  rom  1  4  00  1 

Highlan.l  Dair-r?.  pnf  .  Oo 

Highland  1 'ai’ix'-.  cen  ....  3  O'l 

'  Ipt  City  Bar.l  .  Com  .  18  .50  2 

Int  Paint,  pref  .  |K  0<*  2 

Mhssov  Ha'-ris.  r>icf  .  -H  ('0  3 

Int.  'ILII  \ 

R*»bin.s*>n  (  «'i  *’  .  10  0  j 

'  Hiidrh,  !■:  I..  I'!*-! 

,  sihrr'wn™!.;  ICliit.  I.!i  f  .|0  .;.'l 

J- il\ i-rwnorN  I  )air\ . ''f"!!!  ■’*' 

It'  'rcrotil  (t  '  iitf*.  t .  rir.'l 

'■  rnii.-.l  \  l.rrf  .  I  ■fl 

.  \\  ilUiri’f  ( 1  I 

.  ’rin.;i I ri’  sI.M  Us 

on  \llf  O> 

.  Kn.'  r-'l  ■  ■' 

''  rMirn'.  TMii’ntf,  ipri-.  Oil  L’l 

1,(  f«'5  i'ri  '  .  I  »■'" 


- 1  "  ftfpeiaiefl  n’e!  Tel  . 

1  1);  Axalon  Telephone  .  .  .  . 

’  |7  '  .A\'*n  Hixer  Power  . 

i|.,  '  •  Beauha’’nf*i?  Power  ... 

"<1  B'*atiharnoj|i  Powe^  .  .  . 

41  '  Beauharrioi?  Powe-  .  ... 

*  ’  -  3*  BellTel.  of  Canada.  .  .. 

,  .  3  -  f.-  British  Columbia  Power 

,2,"  ’  Rritifh  Columbia  power 

,;V  ^  Brit,  Col.  Telephone 

|,^3  3*’  Calgary  Power  Co 

*  ralcary  Pnwpr 
^  I  Can.  Northern  Power 
;,!)  *  111  Canadian  laght  A’  Pwr.  iNewi 

“**  *  j  Ceriat?  Rapid?  Mfg.  Ai  Pwr.,  . 

-  *  l>om.  Gaa  A-  F^Iect  .... 

!  Dominion  Telegraph  A 

'  Duke-Price  Power  .  .  . 

OXOC.xs  c.alirfau  row,r . 

millon  4  Co.  '  flatinraii  Power  . 

Mydro-EIec.,  Bond  A  Sh  .... 
Bid  Vsk  i  MacT.aren  Quebec  Power 

5.4  TO  55 . 10  ’  MacT.aren  (Quebec  Power  .  ,  .  .  , 

3  00  3  3u  ^iarifime  Tel.  A*  Tel. . 

42  (‘(t  I  Maritime  Tel.  A-  Tel 

10-'*  On  107  on  '  Montreal  Teland  Powc- . . 

.**  00  10  00  Montreal  Lt.  lit  A:  Pwr . 

1  .'0  .  i  Montreal  Tramways  . 

8  00  Montreal  Tramways  . 

4  00  .  I  Montreal  Tramways  .  .  , 

201  00  •  National  Light  &  Power  .  .  .  . 

H;.‘)  00  .  ,  New  Brunswick  Powe*-  . 

1  ..'>0  3  *0)  I  Nnwfuundland  lA.  A  Pwr  .  . 

14  00  j  Newfoundland  Lt  fk  Pwr  .  . 

M  00  Nova  Sintia  Lt.  A-  Pwr.  .  .  .. 

'3  bo  '  Ottawa  I.t.  Hi.  A  Pwr  .  ..  . 

24  tut  2f»  00  I  Ottawa  \  alle.x’  Power . 

J  ‘*0  :  Porto  Rii'o  Railways  . 

1  •’  0  I  Pow  er  (’orporalion 

4  t'u  •'*  Ott  j  Quebec  Power  .  . 

*0)  I  .'^hawiniKaii  Wat.  A  Pwr  .  .  . 
83  Ou  ’  Sliaw'inigan  B’atcr  A-  I’wr  .  . 

21  00  J  Southern  Canada  Power  .  . 

»•  4  (»0  I  1  Yited  Sei'urities  Corp 
il  .‘0  13  00'  IVpst  Kootenav  Power 

27  00  oO  00  Beglern  Pwr.  Co  of  (’ati 
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1948 

100 
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July 
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19.56 
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1 031 

AD 
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1, 

1973 

34 

:;6 
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.Ian. 

1973 

!'0 

AD 

fN'I. 

1. 

19  *!» 

40 

MS 

<  \' 

Mar. 

1, 

195.'* 

1131^ 

1  L5  ■ 
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I'NT, 

Dec. 
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I94n 

102 

101 

MS 

<NI, 

Mar. 

I. 

I960 

104  »  , 

106* 

-ID 

f  Nf, 

Dec. 

1. 

I960 

106  L. 

1081 

AD 

<N’l, 

Apr. 

1, 

I960 

9.5 'V 

97 'i 

JD 

r 

June 

1, 

,1961 

9.3 

9.5  ’ 

MN 

CM. 

Mav 

1. 

1 9.Vt 

inp.: 

103’ ‘ 

.I.T 

Cl, 

July 

L 

1949 

100'  , 

lo;j' 

J.l 

CM, 

.Ian. 

1. 

19.)* 

113'  . 

117' 

.M 

CN 

.luly 

I. 

194.7 

8.5 

87 

FAJ 

C 

Feb. 

2, 

1978 

lOI 

MN 

CN 

Mav 

1. 

196'; 

104 

106' 

•ID 

•  •.N 

July 

1. 

1976 

H.5 

86' 

JDIA 

CN 

.lone 

15. 

1941 

68 '  .j 

■0’ 

MN 

CM, 

Mav 

L 

19.57 

91 

FA 

C.NI. 

Feb. 

1. 

1961 

fiP 

''2 

AfS 

c 

.Sent, 

1. 

1964 

60 

J.r 

Cl, 

July 

1. 

1911 

lo:t 

J.l 

c 

Jan. 

1. 

19,57 

lot 

Ms 

CM, 

May 

!. 

19.57 

104 ' ; 

10. 

AD 

CNI, 

Oct. 

L 

19.51 

.107'  . 

10  )« 

A(  1 

*  NI. 

April 

1, 

195.* 

84 

86 

AO 

CM, 

.April 

1. 

1 9.57 

V*t 

81 

J.l 

CNL 

July 

1. 

1941 

103 

307 

MN 
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Nov. 

1, 

1949 

91 1 : 

!*3 

MS 

CN 

Mar. 

1. 

19,37 

87' 

88 

.1.1 

f 

Jan. 

1. 

1949 

104 

J.l 

(■ 

Jan. 

1. 

1949 

io;h  ; 

JD 

CM. 

.luna 

1. 

1948 

103 

10  . 

AD 

f'M 

Dct 

1. 

19.57 

106 

10“ 

AD 

CM, 

Dct. 

1. 

1970 

«6'  . 

88  L 

MN 

»* 

Nov. 

1, 

19.36 

' . 

.fD 

CNI, 

Dec. 

1. 

19.57 

94  ' 

96 

JD 

CM, 

Dec. 

1. 

1968 

105 

10. 

AD 

CM, 

Dct. 

1. 

1967 

too 

101  '  , 

FA 

CNL 

Feb. 

] . 

1970 

10  . 

10. • 

AD 

CNI, 

Dcr. 

1955 

105‘* 

10.  -  4 

MN 

CM, 

Mav 

1, 

1952 

V?H  ^ 

«p  . 

MS 

«'M, 

Mar 

1. 

1 9-56 

106 

108 

J.l 

f'KL 

Julv 

1. 

194» 

PI  5 

10. 

RAILWAY  AND  NAVIGATION  BOND5 


('aritfda  Straineliip? 

■ 

KAir, 

CL 

Xi'g.  1 

5.  1 34  i 

pm 

('enada  Steamship? 

6 

■XO 

CNL 

Get . 

t.  1941 

41 

f’anrdian  Pac.  Railwav 

•  •  4  ; 

.'ni;. 

c 

Dec.  1 

ID  '  I 

n%i  . 

C'ar.adian  T*.tc.  Railwav . 

.  ,  6 

XfSl,-. 

c 

Mar.  1 

19*'.* 

loV'4 

(’an.  Nat.  Rly.  (Dnm.  (iuar.y  .  .  . 

...  4' ; 

MS 

CNL 

Sept . 

1,  1951 

10  Dx 

(’an.  Nat.  RIv.  (  Dom.  Guar.)  . . . 

.  V, 

.11)1-. 

CM, 

June  1 

19.-.:. 

112'. 

Can.  Nat.  KIv.  (Dom.  Guar.) 

.1.1 

<NL 

Julv 

1.  1969 

112 ’x 

French  Nat.  Kf  ail  SS  .  .  ..... 

6 

MN 

c 

.Mar. 

1,  195'J 

1  57 

INDUSTRIAL  BONDS 


Par.  Kiff  hc»'.<  ;*-'  ' 

J’aram"UT,t  t)stia»a.  nref 

Do  .  (  •  t.. 

,  <  e  '•tock'. 

Brit's)'  'mcri*rio 

Id,.  C..nfi;,Ii  r;i;i.d  l.lfc  .  .  . 

',0.-  CoTltU.X'olHt  l.ilc 
;  q,.  (  <*mrncr<'iHl  L-  fc  ... 

( ‘ro-.x  n  Life  ... 

Kmpitc  IJfc  ... 

E\x-cl«ior  L’ b‘  ... 

Crept  M  c>t  Li:*’ 

1  rnjx't  ial  1  .ib' 

'  1  ixnulHct L. b-  ... 

I  Monarch  Ij'c 

,  .<iin  I  .It*' 

i  U'(  ^t«•»■n  \syv^-Mu  r‘un 
I  )o..  pr'*'f 
i  \V.'--t,Tn  l.'fc 
'  Tni't  »V  I  oaii  si<m  Un 
•  Camtal  TrU'l 
,f '  '  ( ■hHrt*’r«'d  'I’rUHt 
''  !  ( 'em.  Finance.  *-*'m 
1  Lambt«*o  I  “an  xV-  Sxg 
Lond.*n  xC  W.  ^t.-rn  'I'rust 
j  Sherbv*»x*k«'  Tru.'.t 
.  Sterling 

;s  Trust  A.  (iuaravtce 
'  ,  \  ict  oria  T."U-l 

\\'Hlerh»o  Tj  u^  I  .  .  , . 

Inx'-otincnt  I’rijNt 

,  j  t  ’an.  Cen.  In'  c.-^t  .... 

*'  I  Can.  Inl  ln\  . 

(  an-  Li'  Fumi  . 


Hi 

21 

$1  00 

Cons  Dix.St.tri'l 

♦»  I 

22 )  1 

?l  00 

Deb.  xV  S*’.-  pref 

11  . 

1 

:  P' 
W 

J » 

I  io.,  (•**ni 

1  )x»in  Ai.gl'*  t  nil** 

I  )om.  Sc*)t  i  isli  H. . 

■  I 

$3.;(t.\ 

lr\f;«t  h’oumi  1  t" 

!6 

:*  t 

S*M-.  Ilobiii'g 

1  t 

Hi 

•  P> 

'7c 

1  nilcd  ( ’orp.  A 

41 

.3 

S3  50b 

I»(>  .  B 

Unlisted  Mines 

b’  Kukliam.  S*’anl.‘n  A 
'J'x*roui  *> 


2%  no 

•t  I’t*  14 


St.  l^wrcncc  Corp.,, 


Investment  Trust.s 

('ompiled  b\  .Iciiks,  (iwyono  xA  t'u. 

Bid 

i  *\rn''r.  C.**tnp''?’lc  Shares  i  .’H 

}  "British  'Fvpe  Inxeetxir?  .34 

!  FundHm»»ntal 'Frufit  Shares  V’  3  3:i 
!  Do  .  B  •  3  04 

I  Fnitfd  field  Equities  of  Canaria  2  Jl 
I  'Supervised  Sham  I  o3 

M  ('an.  American  Tru'xt  3**^ 

!  ('an  International  Trust  4^- 

:  •Divereith’d 'Frimt  Scries '  B  ..  8T^ 

•  ’*  Do..  •(’**  3  90 

I  •  Do..  D  *  .  f* 

I'ir^t  all  f'anadian  Cuits  ....  8  .50 
!  1)0  .  194  *  f*  % 

•  i  •Independence  Trust  2  0/ 

•  •  •(Quarterly  Income  Shares  ...  I  47 

I  *(jritci  Fixed . 3  12 

I  •United  Insurance  Trust .  2 


'Cnilcd  V.V  B.xnk  Trust 
M  nlxCxJ  Oil  Trus* 

IH^tribiHors'  (*ri>iip  In*'. 

\sk.  .Nor.  Amer.  Trust  ShaTs  P.'ii" 

4  fi3  Do.,  195.'* 

.'.4  Do.  19,50 

U  38  Do..  I9.S8 

•(  umulative  Trust  Sha'cs 
2  48  American  l>epo?l(or  Curp. 

1  60  '  •New  (.'orn.  Trust  Shares  .Accinn 
iD*  •  1  )*».,  T)istrib 

ft‘i  •V'ive  Year  Fixed  Trust  Share? 
•(Jld  Corporate  Trust  .Shares 

1  20  I’alvln  Riilloek  |«Mies 
6^5  ’  (’anadian  In'.estrnent  Fund 

9  .50  i  ’LbS.  Ll  'c.  Light  ».<:  Poxx.  ’  .A". 
7»j  •  Do.,  B' 

2  72  •  Ihi.,  A  oting 

1  62  •Nation  \A  idc  Securities  '  Jl  '.  . 

3,20  !  •  i.>o..  Voting  . 

2!i  *.J.  j.  Fxin  i,. 


j  Ari.'tfichi  Syndi.atc 

j  .\thabunka  PiirtaU 

Bidlor 

I  Uanktu'hi  .  ■  . 

}  Balhurht  .  .  . 

lb*U-«(U«’l 

■  I  Bidg...*d  Kirklanxi 
Canusa 

(  anaiiian  Iviitdora 
(  as**v  (  tKiia't 
CetOrHl  P**i<*u|'ine 
( ■***!?.  ('hit.  I  ’r*'*' 

(  on?  (  hii*  l  x**)! 

(  t'lumario 
I  )unh*p 

h.l  Bopnn/a  . . 

I  F«*rl\  1-oijr 

•  (fold  Eagh- 
(iold^ide  Mining 

I  (i8lat**:i 

•  (»len<*ra 

;  ( «re*'plaw  .  . . 

.  Ifislop  (*«*ld  I-  rec 
!  Iludpon  Patricia 
Johns**n  Nipigon  . 

■  .lelllroe 

I  Kirkland  (»**hl  B<*lt 
I  Lafayett*'  .  .  . 

Lamaqu*'  .  .  . 

I  I  ,:i  Palme  .  .  . . 

(  l/ong  La»*  !>ag*.'on 
j  licitch  (jold 
j  Max'Leod  (‘**ckshult. 
j  Magnet  I.aike . 


1  ’’*•  Abilibi  power  xA-  Paf  pr  . 

28  00  Acadia  Suga"  Refining . 

\  :~(\  .'*  -’.o  All, rrta  Pat  ifm  Grain . .  . 

1  I  00  !  Ames  Holden  Tire . 

Asbestos  <  ’orp . 

On  AMaiit!*'  Sugar  Ref,  Dehs  .... 

■  1  00  Tlranflram-Hcnderson .  ... 

2  00  B'^itiiih  ,Ameri*'an  Dil . 

y:i  00  2f*  ('0  Britn*ii  American  Oil . 

1  8ti  2  *2-5  iir*>xxTt  ('••mpany . . 

2‘)  40  Calgary  Browing..  . 

2  4  1*0  2‘  00  Canada  Broad  . 

2  00  I  Oo  Canadn  ('ement. 

-”i*  00  Canaila  Paticr  . 

1  «‘0  <  »T)3<ban  Camicr? 

Ill  Oti  Canad'an  ('ons.  I'ell  .  . 

(»«»  h  00  (  anadian  C<*n««.  Rubber.  , 

(  an  Int.  Invest  Trust . 

00  .38  0(1  (  anadian  A  iekers  . 

1  Is  00  124  tin  '  Conselijlated  In*'  . 

;p;  00  :','i  oti  Coni»«'luiatcd  Paper  .  . . 

0(1  Conselitlate*!  Press  . 

H«:|  0(1  Consumers  Glass  . 

.'*  0*1  00  1  lominion  Canner.s  . 

6*)  0*1  7.5  00  I  Inminion  Cnal  . 

.38.'»  00  400  00  Dominion  Realty  . 

:Ht)  00  Dixmiiiion  S»p  Corf*  . 

2  ‘0  0*t  260  0()  l)r  mini**n  Steel  A  Coal . . 

17  no  4*1  no  I  mrpinion  Tar  xt*  Chem . 

13  00  J6  00  fv*mininn  Textile ..  .  . 

420  on  i  Donnaeona  Paper . 

.3'.  00  37  00  l  astern  liairies . 

xiO  on  t  '.  00  '  1  aten  'I  ..  Rcall>  . 

6  on  9  00  [  Fam*'us  Players  . 

Fetleral  (irairi  . 

16  0*1  (ieneral  Steel  Ware? 

.6  on  M  00  '  Crreat  Lakes  Paner  . 

2  o  ]  *iyf>pum  Tvime  xV  Alabasline . 

2  *  On  j  llamiPmi  Cottons  . 

9.3  on  .36  oil'  H<»it  Renfrew  . 

110  (i(»  L  dustrial  Accept.  Corp  . 

:|0  On  .35  00  I  Inter.  P.  8r  P.  of  Newttd  . 

23  0(1  2.'»  00'  King.ston  Elevator  Co,  . 

I  10  (in  Lake  St.  John  Pwr.  &  Paper 

VI  on  Linton  Apartments  . 

I  Low  rev,  W.  M.  Co  .  . . 

■  2'*  ■  *1  Mafile  i.eaf  Milling  . 

2(*  tin  2S  on  Masaey-Harris  .  .  . 

3  4(1  :{  >xo  j  McCc*fl  Frontenae  Dil  ..... 

to  n  i  »  00  Metropolitan  Building . 

31  (In  Montreal  ('oke  A:  Mfg.  . 

t‘0  I  Ntontreal  Cotton.s  ..... 

II  9  (10  Penman  s  Ltd  -  . 

23  00  25  «*0  Price  Bros  .  . 

4()  On  42  00  Provincial  Paper  . 

II  5(1  13  no  '  Queens  Hotel  . 

20  00  Reliance  Grain  .....  . 

*»  Riordon  Pulp.^  . 

-  — -  Rolland  Paper  . 

Simpson’s  T..td  . 

Smith,  Howard . 

es  steel  of  Canada . 

Fnited  Amusement . . 

n  A  (  u..  Lid  ,  Cnited  Gas  At  Fuel .  . 

*  Fnited  Grain  (Lowers  . . 

Bid  Ask.  |  AA'abasso  Cotton  . . 

Id*  1  L>  y  Western  Grain  . 

28  I  Wind.snr  Hotel  . 

14  Id  J  Woods  Manufacturing  •  . 

dl  Wolthausen  Hat . 

3d  32  C—Canada.  N— New  York. 


•  (*5  (  Maiacbewan  Canadian 

O.'*  .McCarthy  Wehb 

d3t  .;  .  Mosher 

21  *  North  Shore?  .  .  .  . 

«  •  .  klend  .  .  . . 

•  6  01.eary  . 

dJ  ‘  .  !*amour  Px*rcupine 

dl  1  Rix'c  l.ake 
16  i  Sbawktn 

00  '  Silverano  Gow  ganda  . . 

22  I  Smelter  CJt'ld 

d3L;  {  Sturgeon  River  (iold  . . 
07  I  Straw  l.ake  Bea*  h  .  . . . 
0(it..;’  I  I'hompson  Cadillac  . , , 
0.>'4  f  Wells  liOng  Lac  ,  . , , 

dr»  ,  Wendigo  . 

08';,  i  AVingold  . 

03  Y  oung  Daxidson  .  .  .  . 


•tune  J.  !«.*« 
xtutv  1.  1946 
.fiine  t,  lOpx 
Jsf*  1,  1911 
.lulv  I.  1942 
•tuno  16.  1942 
Dct  I.ITM 

^far  1. 191 X 
Ma**.  I.  |or. 
Ap'il  I.  I94'i 
Msv  7.  t9l2 


*  April  f .  !910 

C  ‘L't.  1.1916 

(  1.  D«f.  1.  1970 
CM.  Aug  1,194. 
c\L  Feh  l.».  19;.'i 
CNL  .bily  2.1961 

t  ’  .tune  I .  I94  » 

tL  De"  1.1944 
C\L  April  I.  1940 
CN  Afav  1.1940 
C  Ala*  !-.  19.4  > 

CV  April  1.1944 
CJ.  SrpL  1.  ITD 
(AL  .tan  2,1940 
C  Mar.  LHC.'. 

CM,  Feb.  1.1948 


J.l 

C 

April 

1.  194) 

!on  , 

102 

AO 

CNL 

April 

1.  1946 

103 

lot 

F4 

('NL 

Aug. 

1.  I9i'» 

9V 

pm 

MN 

('\L 

Nov. 

1,  19,52 

9(i 

MS 

(  N 

Mar. 

1, I960 

3t 

MS 

CNL 

Mar 

1.  1948 

91 

'Cl 

AD 

t  ’ 

•April 

1,  1946 

100 

103 

1' A 

C 

Aug. 

1.  1 93  ; 

91 

JD 

( 

•hine 

1, 1940 

98*  - 

101 

.1.1 

(  \ 

.lulv 

1. 1966 

100 

102 

MN 

(  Nf, 

May 

L  1950 

!  0 

FA 

CNL 

I’eb. 

1.  1947 

«i8 

■7 

.I.f 

< 

Jan. 

1.  1936 

46 

xM 

JD 

(  \ 

1  lee. 

1.  1931 

8.4 

JD 

CNL 

July 

L  1949 

40 

43 

AOU 

CNL 

Oft. 

15,  194  V 

88'.. 

'0 

aO 

CNL 

Dct. 

1.  1949 

104'  , 

106 

.1.1  1  6 

c 

July 

L5.  1944 

101 ’■ 

104 

•ID 

c.V 

June 

t,  1947 

103 

Af\ 

CL 

Nov. 

1.  1943 

101 

Ml 

CNL 

Nov, 

1.  1951 

no 

fa 

('NL 

Feb. 

1.  1943 

8; 

.6*1 

MN 

CN 

May 

1,  1947 

102 

104 

M\ 

c 

Nov. 

1.  1947 

84  ; 

8S 

JJ2 

C.N 

Jan. 

2.  1944 

101 

103 

(d,  .him 
C\L  .him 
CNI,  .Inly 


.Itine  30,  1942 
.hine  1,  194.4 


CNI,  .hily  2.1949 
CNL  .lune  1,1951 
(’NL  xluly  1.1940 
C  .8’ept.  1,1942 
CN  .luly  1.1944 
C  .Ian.  2,1948 


Cx\L  Jan. 
(■  fart. 


•Ian.  2, 1948 
May  1.1942 
xltn.  2.  194'» 
.fan.  1,1943 
.April  1,1943 
Aug.  1.  I94’i 


Fedora!  Grain,  oref 
Do.,  (‘‘om 

Gi.  Weat  Saddl'y.  o*ef 
Do..  Com 
Peliasiars.  prt-f  . 

Do.,  com 

Reliance  Gram,  pref 
Do  ,  com 


Winnipeg  f^tocks 

DU**  Bid 


Hnited  Gram  Groweis 

12 

50 

F‘ 

7  , 

Weatofn  Braweritr 

1 

8> 

Waatern  Grain,  oief 

n 

OO 

11 

00 

Western  Grneers,  pref 

ir>2 

00 

lO.S 

on 

Wwtere  Groeers.  emn 

lo 

60 

Inauranrr  Tru»(  A  lA>ao,  Lie 

Boaver  Firo  Ins . 

lUO 

'  Cau  Fire  Ii.s 

xS 

OO 

78 

Gt  Wmt  Life  A^Ph'  P 

,1'  0 

Oi) 

400 

<# 

Homo  Inv'at^f:  Savings  .Aait 

2-5 

00 

Monarch  l  ife  10%  Paid 

17 

00 

2d 

Northern  I’ruet . 

7 

0*) 

7 

Sovereign  IJfe  25" paid,.  , . 

13 

2  » 

u 

03 

i  YILeolUneDU** 

'  lleaver  Lumber,  T*rf*j  .  , 

i  D..  .  Com . 

I  City  1  )airy  Class  .A  . .  . 
(.'roscent  Creamery,  pref 


jss  ooi  rUc  FinanxMal  Times  reaches  4 
a.oo  eiass  of  people  **ho  are  intere^U'il 
and  able  to  bn.v  investment  socuri* 
. •  ties. 


14 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  LS.  1935 


Heard  in  the 

Board  Room 


PROFIT  TAKING  Heard  in  the  LAMAQUE  GOLD 
BRINGS  MIXED  I  Board  Room  I  OPERATIONS  ARE 
MARKET  TREND '  - - =—7 1  AHEAD  SCHEDULE 

•  I  ONSTRUCTIVL'  factor  in  tho  i  wmmj 

.  ,  - ^  I  recent,  market  advance  bas  been  '  - - — — - 

Declines  in  Latter  Part  of  Week  On  fact  that  buying  of  stool..s  lias;  Mill  Has  Reached  Capacity  500 
Gave  Spotty  Appearance  to  apparently  been  very  largely  on  a  ;  Tons  Daily,  President  Forbes 
Industrial  List  tasb  basts,  as  indicated  by  tlie  fact  ^  Shareholders 

_  that  brokers  1oan«  have  actually  nc-  _ 

NICKEL  A  FEATURE  ;  annual  MEETING  HELD  | 

- - -  ,  ,  Ivould  appear  that  the  sfronc  stati.-  ■ 

Advances  Further  Points  in ^  t, cal  position  that  ha^;  been  iu  cm  Little  Change  in  iccU-Hughes 
Week  on  Heavy  .Demand - dcucc  in  the  Canadian  stock  mar- [  Situation — Mine  Ore  Reserves 

Distilleries  Show  Further  for  .some  li^rao  remains  unim-  ;  Placed  at  383,958  I  ons  Cur- 
.  •  D  •  j  paired  ncspite  the  substantial  gains  I  ._;i 

Gams  111  Period  of  the  past  few  weeks.  i  Tailings  Treatment 

.  .jj  worth  noting  that  the  major  i  _  ,  _  . 

■strength  continued  durmg  the  p.j^,  ot  the  having  during  recent,  Bureau  Tb.  iinan.,  ,i  limr, 

r.irly  part  id  the  past  neck  iu  niosM  1,;,^  pppn,  as,  previou.-ly.  con-'  '  oronfo. -- D.  L.  II,  I'orbc;.  presi-j 

.scction.s  of  the  industrial  li.si  on  the  ^.fnt rated  on  a  select  group  *'<'cI;-FIuglic.-  Cold  .Vlincs.  ui 


New  Exchange  Member 


Declines  in  Latter  Part  of  Week 
Gave  Spotty  Appearance  to 
Industrial  List 

NICKEL  A  FEATURE 

Advances  Further  2'8  Points  in 

Week  on  Heavy  .Demand - 

Distilleries  Show  Further 
Gains  in  Period 

.■strength  continued  durmg  the 


\  t  ONSTRUCTIVL'  factor  in  the  j 
I  recent,  market  advance  has  been  ' 
»f  Week  On-  fact  that  buyin.g  of  stool\.s  has; 
ice  to  apptirently  been  very  largely  on  u  i 
cash  basts,  as  indicated  by  the  fact 
that  brokers’ loans  have  actually  dc- ' 
rjp  ■  dined  in  volume  while  the  mar- I 
,  Kets  have  been  moving  up.  Thus  it  ! 

,  ,  I  Mould  .-ippear  that  the  strong  stati.- 

omts  inj(n;il  position  that  has  been  iu  tit- 
and  ——  deuce  in  tlio  Canadian  stock  mar- [ 
Further  nemains  unim-  ; 

paired  despite  the  substantial  gains  i 
of  the  past  few  weeks.  i 

7t  IS  M-orth  noting  that  the  major  | 
ug  the  buying  during  recent  , 


SMELTERS  ENLARGE 
WORK  PROGRAM 
AT  CHIBOUGAMAU 


I  DIVIDEND  NOTICES,  ETC. 

Hie  Mian  Bank  of  Cimmerce 


I»n  IDIMl  >0.  lit;.  Hass  V  liiridctid  Voficc 

I  N'llirc  i.s  hereby  given  tli;  t  a  ilivi-  .\uT|i  Id  is  licrebv  ,;  ncii  lhal  u 
dend  of  Tv  o  per  cent,  iu  Canadian  dividend  of  One  and  iine  Quurfcr  I’n 
i  funds  on  the  p.iid-iip  capital  slock  Cent.  il’,i';;»  has  been  declared  on 


DIVIDEND  notice:^,  ETC. 

ANGLO-CANADIAN 
TELEPHONE  COMPANY 

t  lass  V  liiridctid  Voficc 

.\uT|i  Id  IS  licrebv  .eneii  ihal  i 


Dovrirtrnipnl  ol  r«*rt-ir  Rav  Pro- dcelared  for  ;  the  (  lass  \  .SioeU  „f  n,,,  Conipimy. 
Liev  clcpnienl  at  Cedai  nay  ,jaa;irr  iniPnc  I’.otli  November,  i  payable  December  ",  I'l;!;";.  to  siocU 


|)cities  to  be  Speeded  Up 
Immediately 

CAMPAIGN  OUTLINED 


raniidian  stock  markets,  but,  with  s„f,cp^  the  yields  on  which  have!'"^  u.iu.ess  n.  sn.nenonicr.s  ar.  tne 
profit-taking  making  its  appearance  “jin.., (jjjv  jecllning.  Hero  a.gain  ' f'U‘''v'r  1.', 
later  iu  the  week  in  a  mimber  o!  , j,,-.  investment  nature  of  the  market  j  ' 77 

I'-sue.s  particularly  those  liable  to  |  jj;  indicated.  I-nn.Kiue  Dold  .Mines,  leek  subsi- 

he  affeeted  by  tiie  .Canadian  1.  S.  i  ‘  Anvtbing  in  the  nature  of  a  bull  I  ^“'‘'.becn  carried  forward 


jbis  address  to  sh.ircjioldor.s  at  tlic 
Uinnunl  Tucotiiig  held  .November  H', 


Ifl"’;,  iiui!  that  the  s.iiiu'  M‘ill  be  pay-  Iioldcrs  of  record  ai  lln:  close  of 
alile  III  iho  iJani,  and  its  Hianchcs  |iu..;ini'ss  on  Nov  ('i}|li-.r  l.t,  i!':;., 
on  and  after  Moiida.i,  Hinl  Dcccmbi'r  ,  l(y  Order  of  Iho  Itoard. 
ne\l.  to  .' tiareliohlers  of  record  al  li  1  lUl 'i  IvKV  I’i  . 

the  close  (i!  bii.“iii‘. -s  on  the  hl  -t  Scci  ei.ar,' . 

Octolipr.  in;;.-,.  rho  'rraio  fer  Hooks  ;  Aloiitrcal,  Nov  ember  I  ,. 

Mill  not  he  closed 

Dv  Order  of  Die  Boar.l,  ^  ANGLO-GANAI 

^.11,  DOC. AN  ,  telephoni-:  co 

(Jener.al  .Manager.; 


issue.s  pariicniai  iy  inoso  iiaoio  to  |  jj;  indicated  , .  ..loivs,  nnv  suusi 

he  affected  by  Die  .Canadian  1.  S.  i  ‘  Anvt.hinc  in  the  nature  of  a  bull  I !  ^’‘'''■'7^  fniwan 

leciproeil.v  agreemciH  -  the  market  movement  in  stocks  on  the  Can-  n'-V^a,',' 

-liowed  a  somcMliai  spotty  appear-  markets  is  seen  as  an  unlike-  ,7  e^n-u'irv  of  -iH  loni  l  ei’ 

alter  at  the  close  of  the  alternated  p.  development  by  the  majority  of  ,a  hi 'o  i 

weekly  period.  Nickel  was  an  o„t-  ob.servers  for  several  reasons.  '/=>  efoetcil  b.v  emhusiasnc  applause 

iandinc  feature,  scoring  a  further  j.^  pointed  out  that  serious  econ-  ‘Om  the  nieering,  the  whole  tone  of  I 
.Diarn  gain  ton  new  hicl,  level  sinee  1..  7  r’l;.  '  Wh  7,  n .  "  ‘"l^irp  Contrast  to  the 


UrtVVKD  AIKMAV 

Newly  appoint. (I  partner  of  .Tones 


Toronlo  Burt^au  fh*  Financial  Timt*  :ii  ,  *'i  '  /  a  ^  '  ' 

III  luit  ho  clA.'fcun,  • 

Foronu;.  —  l  onsolidjiA^d  Miniiij;  aV;  ,,  ,,  ,  r  .i  ^ 

Siueiting  l  ompany  has  further  1  Order  of  Die  Board,  ^  ANGLO-GANADIAN 

hidaiicuitig  pian-  ill  ihi-  hig  progiaiu  I  II,  DOC,A\.  ;  TFI FPHOM'  CnillPAMV 

iinriei  wa.vin  Dio  Chibougtmiau  area,  i  (Jcner.Tl  .Manager.;  '  ‘  l.ii.l 

C’tiebec,  on  it.s  Consolidated  Chiboit- ;  Toronto.  DStli  Detober  ir'i’.’i,  i  lass  11  (  oiiiiiniM  lliiideml  Nnlrcc 

g.itnau  gf.iund.  .ind  i  wpeuditures  ;D-  i  . . -  ■■■—'■"  .VO  ITCi:  is  In  rehy  civcti  Dial  a 

iradv  rocl'on.d  al  over  ?,iOO,ntH)  aic.TUr  DAIJIT  flF  TflRflNTfl  rluidend  of  (ine  and  Uiiebair  T'ei 
to  be  augmented.  .Advice  reach  i  n, g  !  lilt  Onllll  UI  i  UltUII  I  U  ;  i  eut.  (1i,oe-)  i,.,..  declared  on 

licre  IS  that  with  ore  liaviug  now  i  -  .the  Class'  B  (oinmon  Htock  of  Du' 

been  cut  on  Die  first  two  levels,  tin;  i  DIVIDEND  NO.  217  |  t.’ompany,  pavabh'  Noveinber 

vlcvelopment  .tl  tlu'  Ccilar  Bay  pro- |  -  ,  in:!.!,  lo  Stnekhohlera  of  roconl  at 

pet  Do.-  will  be  speeded  up  and  J.OOO  j  Notice  is  hereb>-  pjven  that  a  Dividend  :  tlic  closo  of  business  Oil  .November 
lo  o.OtIO  feet  of  dliftiug  and  lateral  jot  Two  anvl  Onc-Malt  tier  tent,  upon  live  j  1 


THE  BANK  OF  TORONTO 


DIVIDEND  NO. 


'•itJv  OOlldUCtctl  in  up  tllO  Paid-up  Capilrtl  Stuck  of  ihis  Bank  lia« 


flirce  days  the  mili  unit  hao  readied  ”<'"'‘''r^  I'Hd  i  v'tnpan.v .  vv  l),i  has  been  ore-bodies  cut  by  diamoud  drilling.  !  been  decUied  (oi  the  current  quarter,  and 
its  capacity  of  500  tons  daily.  This  j  “  Tri'''T'''t’r  ''f  Die  .'lontrcal  ]»  i.t,  annnttnced  that  the  winter  sup-!. he  ,ame  will  be  payable  at  the  Bank  and 


Stock  lixcban.t 


harp  cam  ton  new  higli  level  siuec  omie  problems  still  exist,  which  can-  session  oti  voTr  I -o  tL- 

IhSO  and  within  striking  di.stance  of  „„i  bp  solved  overnight,  and  which  ml-eting  w  is  evfremelv  wdl  ‘•iDcmi  ' 
Die  high  for  that  .reai.  The  dis-  will  serve  to  retard  any  general  re-  0^1"";.  Vneuim^ 
nllcry  storks,  on  Die  prospects  for  a  ..„vpry  in  business  and  industr.i.  lompain  of  aVimitVd  nature  I 

aO^c  ettt  tn  tne  f.  S.  iti.por,  duty  There  is  a  feeling  too  that  Publie.T- ,  ^  I.Ts'Sen  completed  to! 

on  whi.sk>.  also  revealed  eotisdci-  i  inn  of  the  terms  of  the  Canada-l  ^  obUvDve  of  l.COo  leet,  placing' 

able  strength  on  heavy  demand.  reejnrocitv  treaty  may  he  the  signal  i  (i,, 

In  the  interlisted  .croup.  Nickel  '  p-oflt-taking  in  a  numlier  vif  ^a 
was  a  strong  spot,  up  at  Die ,  i,..T,)iii,g  industrial  issues.  i  co; 

close  on  AVedne.-d  iy  and  c.xtendinc  ji:  Hi  (,,j- 

its  gain  stibsiuniiallv  at  the  opening  Holliiiger  GoM  tio 

nil  Thiirsdav.  J'ord  "  A"  wtis  a  w  eak  !  of 

feature,  hciiig  i>ff  over  2  ’pnini-  for  Dlrectnr.s  of  Holltli.ger  (  onsoiid-  | 
the  vv  cck.  Bra.'ilian  and  I’  ID  aicvi  Gold  Alines  have  declared  ilie 
wern  both  np  frai  t innai Iv  and  t^mel-  regular  dividend  of  -i  cents  per  share  . 


reejprocifv  treaty  may  he  the  signal  I  (1,,>  Quebec  mine  on  a  ooUifortable  |  Montreal  Collateral  Borrowings  is  assured  of  financing  to  the  finish- ! 


BROKERAGE  LOANS 
DOWN  IN  OCTOBER 


plic.S  ‘lITt  now  till  in  ,lt  t  llilvillgtl-  ,  tts  Brunchc.^  on  and  alter  Ihc  'jeronci  day 
ni.lU,  with  some  lighter  essentials  ■  ot  tieteinber  nevt,  to  sharehvdrlers  of; 
probably  to  be  taken  in  when  winter,  rp^ord  on  Novrv.vber  lilirenth.  i'MS 


Half  tier  tent,  upon  live  j  15.  1055. 

Stock  of  Ibis  Bank  has  By  Ordoi'  of  thv‘  Board, 
the  cvirrent  quarter,  and  '  GDO  f'T'Ivi'i  A’  BUTvltA’. 

aayuble  al  the  Bank  and  '  Socretari. 

lid  alter  Ihc  second  day  Montreal.  November  11^  I;it!5. 


flying  starts.  The  contract  of 
.'sinolter.s  with  file  I'hihougtiimiu 
Prospectors,  vendors  of  the  i.’edar 
Bay  properties,  calls  for  advance  of 
all  monies  required,  so  that  the  siih 
sidiary,  Con.solidatcd  Chibaugamau, 


contract  ot  ti,,.  ..Vnnial  VI.-riinjr  ot  il,c  shareholder . 
I'hiboUgtllililU  will  be  held  al  the  I  le.id  (Jtfice  of  Ihc  | 
if  Die  fedar  !  V'’"'"  ""  ">dnesd,.y,  the  riflcmtli  d..y  of 
,  ,1  Inim.iry  nD»xt,  Irif:  ».nun  !•>  bt'  l.iUen  .•! 


rioso  on  AVedne.-d  iy  and  c.xtending  v 

its  gain  snbstuniiall>  at  the  opening  Hnlliiige 

on  Tbiirsdav.  J'ord  "  A"  wtis  a  vv  eak 

featnre.  being  id'f  over  2  ’poitiis  for  .inreetor.s  of  Hoi 
Die  week.  Bra.'ilian  and  P  ID  aicd  Gold  Alines  h 
were  both  np  frai  tionail.v  and  t^mel-  regular  dividend  of 
tors  vvas  unv  banged.  plus  an  o.vira  id’ 

In  Die  disiillerv  section  Alcohol  ncccmber  I'nd.  lo 
■  allied  I's  on  heavy  trading.  IJis-  rceord  No’cm'cr  1 


[cr  operation  Ac-  Off  $103,001  in  Month  at  '"d  stage.  Smelters  now  takes  down  I 
.  Forbes  it  will  take!  S51f*  7^0  04”  stock  from  i 'onsolidafed  Chlbouga- ; 

consolidata  the  post-;  ID,  /  advancing  monies  as  required.  I 

ne.  regarding  the  ri?o  I  ,  .  ,  i>hoiihl  any  further  c.xpeiidilurcs  he 

nd  ore  reserves,  and  i  Follateral  horrowings  by  Alontreal  necessary,  over  and  above  the  stock  I 

■d  to  believe  that  by  ; oxclnin.ge  meinher  firms  ur-  underwriting,  it  is  agreed  this  money  | 

'ears  a  second  unit  SIS. 780,015  as  at  Cfetobcr  51.  shall  lie  provided,  without  interest., 

.  .  .  ■  1  O*'  r  'PI,  4..  .,o  *  1  »;  P  I  _ 1  _  *  t.  *  /. _  _  .  ...  I 


basi.s  fvv"  winter  operation  Ac- 
'  cording  to  Dr.  Forbes  it  will  talte ! 
two  years  to  consolidate  the  post-  ; 
|tiou  of  Laniaque.  regarding  the  ri?o  I 
;  of  the  mine  and  ore  reserves,  and  I 
1  bo  Was  iiii  lincd  to  believe  that  hy  ; 
the  next  two  years  a  second  unit! 


D5’  Order  cf  Board 

H.  Ik  HEWVODP 

General  Manasei. 

HoDiDgcr  Censolidated  Gold 
Mines,  Limited 


The  Consumers’ 
Gas  Company 
of  Toronto 

NOTICE 

ot 

ANNUAL  MEETING 


IS  daily  capacity  wonld  be  1^85.  This  romparcs  with  $18  885.013  ■  ;ind  rcpavablc  from  production  pro- 


vvas  iiist  three  years  ago  that  tiego-  a  decline  of  Sl05.0ni  for  Die 

liations  were  entered  into  f.ir  the  ni'Uilh.  This  i.s  the  lowest  lewd  for 


at  D)v>  end  of  .-lepf ember  and  reiire-  fits.  ! 

sents  a  decline  of  8105.081  for  Die  h  as  also  announced  that  fJon- ; 


hall  he  provided,  without  interest.,  niv/incvM  viimpcb  -.t  •  The  ANNUAL  GENERAL  MEETING 

ind  ,cpa>ablc  from  prodtiction  pro- 1  .jxtrI  D.vmENrNUM^  g,.  '  THE  SHAREHOLDERS  of  The 

its.  !  _  ;  Gonsumers  <,a.s  C<oinpany  of  loronto. 

11  IS  also  announced  that  fJon- ;  .  ,  .  j  j  .  j  .  .  rfceive  the  report  of  Die  Directors, 

olidated  iSmcltcrs  has  inapited  out  I  rt,viHcnd”<>f'^  I  cP,  'nakins  ^n,  ""b.w'o  ■ 


lets  was  undianged.  intis  an  C-viri.  id  •  f l'-‘- ihli  ^  pointed  our  Dtar  it  "f  Sepfember  and  repre-  fits.  !  i-XTRA  i  IVIDEND  NUMBER  ■  Consumers’  Ga.s  Cloinpany  of  I’oronlo. 

In  Die  disiillerv  section  Alcohol  ncccmber  I'nd.  lo  MiarelioUlcrs  oi  three  years  ago  iliat  iiego-  -‘^onts  a  decline  of  S105.001  for  Die  i|  us  also  announced  that  Con-:  .  i  i  j  j  ,  i  •  j  the  report  of  Die  Direviors, 

■  allied  1'^  on  heavy  trading.  Dis-  rceord  No’  i  in'  er  D.  'ihw  Ballons  were  entered  into  f.  >r  the  m  inlh.  This  i.s  the  lovw'st  level  for  solidated  simellers  has  mapited  out  I  rt,viHend“.>f"  i  rP  makin-  rn  ’’bav'k 

tillers  .SvMgram  advanced  Dh.  Hiram  Die  fifth  extra  iDviJcnd  paid  7  ’  ‘77  takin;  w.cr  of  Damaquo.  and  in  that  brokerage  loans  here  since  the  end  a.  vampaiga  for  the  Aletrill  IsUiDil  I  hem  devGrrd  ‘  by  the  "Pircctor.s  0.1  tbs  tiding  year  and  for  Die  transaetion  of 

al  tit'  i'  \4  a."  up  l’'‘h  .  .Melohor;;  ^  •  >  rii  :l.ir  lia\  ?;paco  of  iimo  tho  ctiinpany  has  houii  •  Aucust,  ).  an*!  con  t  rasl.'i  with  propert  ica,  which  were  optioned  '  Capital  Mock  of  the  Comp-my.  payable  ^  pucIi  other  business  as  may  properly  bi» 

ainl  ‘'I!"  both  gtiined  li'4.  A  boon  paid  on  Janu.ii'’  58.  i'ehntar>  biou.ght  into  iiroductlon.  It  ttovv  a  level  of  $i;i.8'>0.5S5  at  the  Pegin-  from  tho  Fhibonagaman  and  Blake  1  7h.,A*hoid'kl  tpJ  •'J !  transacted  at  the  meeting,  will  he  held  in 

mixed  n  i-:nl  v.as  in  evidence  among  '  55.  July  15.  and  on  October  .Di.  has  some  bi;';  miles  of  shaft  and  I  U'l'K  of  this  year.  Itevelopiiient  eompanies.  Three  dia-  business  on  the  1 5Ui'^  day  of'''Nkcn>ber. '  L'” 

the  hrev,  e;  v  i.ssucs.  The  Brew  ing  Ineiudiug  D'c  fortheoming  distri-  underground  work  effected.  Figure.s  for  each  month  hack  to  mond  drilhs  tire  at  .Merrill  Island.  1935.  ^ 

forji.  slock-  both  moved  into  iii.gher  bntion,  the  e,ii,ip;in,v  has  announced  |  j„  moving  the  iidoptiv>n  of  lb  the  lieciunlitg  of  Oeloher,  IT’D  Thi-:  will  tie  a  quite  separate  uu- |  DArED  the  Sih  d.iy  of  November,  1935. 1  NOVEMBER,  1935,  at 

ground  but  .National  Breweries  vvas  payments  totalling  S5  cc-t.s  per  annual  report.  Dr  b'orbes  stated  when  they  were  firt,  made  public,  dertaking  from  Cedar  Bay.  The;  I  MdVOH.  '  j  1- o  clock  noon. 

off  fraci  iiinall.v  ;ind  other  i.s.sues  in  share  for  B'3A  to  date,  with  one  •  (h;it  deep  level  develnimient  at  the  i  follow  .Merrill  Island  operations  .also  ra  I  n  j  By  Order  of  tho  Board, 

111,,  group  -vei-e  iiniteriallv  tinclian-  mor-.‘  dividend  to  come  before  the  Teek-Hughes  Gold  Minos  has  not  I  piat—  tor  Die  advancement  of  money  from  I  ^ _  - - - - -  - -  ;  i.i-vu/ai>t»  i  Tiir-L-ro 


Its  vcai.  s.mii.ir  naymeit!,^  space  of  time  the  eompanv  has  bce'i  • ‘^'l'  August,  Ih.".:;.  and  eontrasts  with  properties,  vvliieh  were  optioned  ‘  -8tock  of  tiir  Comp-*ny.  tiaynbl.- ^  such  other  busine.ss  as  may  proiierlv  Ik; 

een  paid  on  Janu..iv  :'8.  i’obntarv  biou.ght  into  i.roductlun'  It  t;ow  a  If’vel  of  $19.8'>i3.5S5  at  the  Pc«gin-  from  the  Chiboiiagamau  and  Blake  1  '■5  ^ ‘fansacted  at,  the  meeting,  will  he  held  in 

July  D'i.  and  on  Ooiober  .Di.  has  some  8-;';  miles  of  shaft  ;iud  I  ning  of  this  year.  Itevelopment  eompanies.  Three  dia-  bnNineas  on  the  1 5Ui'^  dak  of'''Nkcn>bor. '  L'” 

Ineiudiug  D'o  fortheoming  distri-  underground  work  effected.  Figure.s  for  eaeli  month  hack  to  mond  ilrtlhs  tire  at  .Merrill  Island.  1935.  ^  '  1 


ground  but  .National  Breweries  vvas  payments  totalling  S5  cc-ts  per  annual  report.  Dr  b'orbes  stated 

off  fraciionall.v  ;ind  other  i.s.sues  in  share  for  B'JA  to  date,  witb  one  •  thtif  deep  level  development  uf  ibe 

111,,  group  -vei-o  materially  tinclian-  mor-.-  dividend  to  come  before  the  Teek-llughes  Gold  Mines  has  not 

end  vh  Die  year  _  Last  year  share-  changed  niafenully  in  the  pa.-t  two 

I’nwer  rreiul  3|i\(>(l  holders  received  a  total  of  $1.10  perinionihs.  Between  Die  lOih  and  50tli 

No  definite  trend  vvas  in  evidence  tieavy  development  levels  there  is  a  length  of  edS  feel 

among  Dm  power  and  iitilitv  stocks  expenditures  on  outside  properties,  of  ore  which  averages  pf.Jl  dwt.  per 
Sotithern  lanada  gamed  do.se  ,0  k  • 

V 'U,y,  -  ^ 

ho  'n'l  'iV'*  '  a  fill!  \iiirlo  fan  Telenhone  D’er  ton  has  been  picked  ui>.  but.  ac 

point  and  other  changes  were  frac-  Xiielo-fan.  Telephon.  .cording  to  Dr.  Forbes  it  ,s  not  .ou- 

iioiial.  (  anai.iaii  H>dio  preferred  iho  cumulative  redeemable  .-idcr<d  important.  Un  the  5Pih 


vituiiial  Irai'iioii,  iiuebcc  Bower,  on 
Dio  other  hand,  was  down  a  full 
point  and  other  changes  were  frac¬ 
tional.  Canadian  H.'dro  iircferred 


Ui>  I  ami  Consiiincr.s  G. 


off  a  point. 
Ill  the 


cr.s  fois  was  preferred  stock  of  the  .\nglo-Caaa-  |p\oi  another  short  length  of  low 
d.aii  Telephone  fompany  lias  been  rradt  ore,  averaging  betweeu  .3  and 
construction  li-ted  on  the  Alontreal  Stock  Ivx-  4  dwt.  tier  ton  has  been  opened  tq). 


ft  rred  wa.s  a  soft  spot,  off  jt^.  The  ifijj.  has  an  authorized  is.iuc  of  share  per  quarter. 

Dominion  Tar  is>ue.-  both  .ost  j  loc.OOO  shares  of  preferred  stock  |  <  „rlail  Tailings  Treatment 

ground,  the  common  being  off  al- '  with  a  par  value  of  $50.  Of  thi.s  iaiiint.s  ireatimni 


-t  a  imint  and  the  jirefcrred  low  n  '  number.  68.00P  have  been  issued  and 
;:d..  DDier  changes  were  fraciLuial  urc  listed.  The  balance  of  the  ,'om- 
in  eliat'iKter  and  the  trend  mixed.  pany's  capitalization  consists  of;- 
D.iura  .''ccord  and  t'anada  Packers  class  -A  eoinmon,  par  value  $1'3.  au- 
vverc  firm  spots  in  the  food  aud  tlmrized  350,000  shares;  outstanding. 


failings  treatment  curtailed  may  not 


panVs  capitalization  consists  of;-  .■eeptemoer  .uia  ce¬ 

dars  A  eoinmon.  par  value  $1‘3.  an-  B-ber  but  the  prospects,  said  tho 


ini'ril'.aiidising  .section,  the  former  i^ri.opO;  class  B  common  par  value  throughout  the  comint 
til  ing  up  3  and  Die  latter  iii>  a  point.  <10  authorized  "oO.OOO  shares,  out-i"’^’'®  PXicllenf 


trical  jear 


Diiminuin  Siori,-  was  cift  ;i  point  and 
•  onsolidaled  Bakeries  almost  a  point. 

B.  Packers  ]ircf cried  vvas  a  fc;t- 
lure  of  itiongth.  coming  out  up  7 
jiuints. 

Ik. minion  Textile  wa^  a  weak  feu- 
lure  in  Die  tevtih  list,  being  down 
The  piefeircd  stock,  on  the 
other  hand.  r;iiiii»  nni  up  p  points,  igpn.iaub 
"hill.'  Alontreal  1  i.ittons  made  its 
first  appiaranec  in  some  time  up 
7'._.,  Canadian  Cotton.-'  eanio  out  uji 
1".  Penmans  was  up  '4.  while  Cei- 
auese  common  was  off  fractionally, 
and  the  preferred  up  5. 

Oils  lac-t  (iroiiinl 
I  iiternaiional  Petroleum,  in  the 


standing  r/'j.lO'k  The  company  has  .-cc.  iciu  iiuiue 

,  .  .  J  V.  IB  the  treatment  of  mine  ot 

no  .unded  de  .  tailings  at  the  Teck-Hughe.s 

The  comp!in>  has  paid  two  d>3i-,,,nj  iz,  zip,-,  ,.1,1  ,, 


as  to  the  treatment  of  mine  ore  and 


dends  of  87*2f  Pfr  share  on  the  pre¬ 
ferred  stock,  one  on  Au.cust  1,  1035. 
and  one  on  November  1,  last.  Two 
dividends  of  15*20  bavo  been  declar¬ 
ed  on  the  Clast;  A  stoek,  ono  paid  on 
tseptember  5,  1935,  and  the  other 


and  vvhile  10.000  tmis  of  zdd  ttiiling;; 
are  included  in  resorve;-.  which 
might  be  criticized,  be  said  it  must 
.ill  be  included  to  arrive  at  a  figure 
of  the  net  result.  The  rninc-ore  re 
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IMPERIAL  OIL  LIMITED 


)f  October,  Bi  ’l.  J  hiv  will  he  a  quite  separate  uu- 1  u.vrED  ibr  Pih  ti,.y  of  Novembrr,  1935.  |  !***',  .Pk'"  NOVEMBER,  1935,  at 
firt.  made  piihlie,  dertaking  from  Cedar  Bay.  The;  I  McIvoh.  J- o  clock  no<jn. 

•Merrill  Island  operatioas  .also  call  |  AsBtjiant  Trra.vur^r.  |  By  Order  of  tho  Board. 

at—  tor  Die  advancement  of  money  from  1 - . . j  i.i-41vaot»  t  Tiiz-t-er. 

Con.solidatcd  Smelters  to  the  c.xtcnt ;  IMpiTRI Al  Hll  I  IMITPH  !  LDWARD  ,1.  TUCKER, 

of  $200,00'*.  vvil.hout  interest.  p’or  UIilMlii  UIL  Lllfll  I  LU  |  Secretary. 

this  cxpciiilituro  Smelters  will  obtain  j  I  Toronto,  October  IWh.  193.5 

a  •l0''k  interest  in  a  new  company  to  '  niviDEND  !  ,  _ _ 

be  formed  and  ;i  simthar  .nrrangc- tu  .dl  uAi  Tieuv  a^-i.  rui-  .  ,  .  . 

nicnt  is  effective  as  c.xir.ting  al,  the;  Hot.DER.s'oF  SHARE  warrants  IntCmatiollfll  PctroICUIll 
.  edar  .Bay  project  in  Diaf  Btrther  I  NrnicK  ,,  kczD.v  .:,vc„  ih.vi  CompanV,  Limited 

Yuono.vs  will  lie  i;rl\anCOtJ.  ',\  Ith  |  ontiUi*!  dividend  of  twenly-fivc  (/Sc)  *  _  J___ 

Smelters  to  lake  10%  in  any  new  7;- Miarehol.lcrs  and  (be 
company,  (  hihuucaraau  Prospectors  '  p..^  ,,otl,  it.  fa.tatlia..  ....rrnev.  Holders  of  Share  33  arraiils 

will  ;il.-0  hiive  111%  and  the  original  ,  have  bean  rVtI.irad  .md  tbal  ll.e  .-ante  - 


I't.'aiii.i'.t  will  ;tl-o  hiive  10%  and  the  original  .  have 


Company,  Limited 

Notice  lo  Shareholders  and  the 
Holders  of  Shari'  33arraii|s 


of  Blako  .S'lulieatc  tl  2035  '^'8  payable  on  or  after  Ihr  2iid  day 

I  of  Doermber,  1915  ...  re.-pret  lo  tin;  ahaica  NOriCI"  13  hr 
'.sprtifird  in  any  Bearer  .Share  Warrants  annual  dividend 
...  _ -  j  Companv  of  the  1929  issnr  upc'n  special  disburse 

Trading  Rather  Quiet  On  7  Brk"wi,'^  of  ■ :.7d"‘M:: 

Canadian  Commodity  Mart  i  Canada,  abir  o.^  or  .uier^ 

On  Die  produce  .scetiou  of  the  I  The  paymrnt  to  Shareholders  of  rrcrjrd  in  anv  Bc.irer  i 
_ _ .J.*.,  _ 1®^  cIos»e  of  bujuinebs  on  the  13lh  d<iy  Comutinv  of 


in;;  tiu*  pas^t  woclv  C.GOO  boxes  of  |  rrpresonted  by 


spot  butter  were  sold  and  five  ftl-  j  ‘be  1929  issue,  will  be  made  by  cheque 
,  *  .  Iak  w  m.r.ic.  Tniiih'd  trom  the  officcw  of  thr  CouApunv 

ture  rontraets  dealt  in.  1  hero 

also  775  boxe.s  of  spot  eltceso  told.  ;  |9}5. 


ture  rontraets  dealt  in.  There  was 
also  775  boxe.s  of  spot  eltceso  told. 

On  the  silver  seetion  9S  eoulraets 
were  dealt  in  compared  with  110  in 
the  iirevious  week.  Brice.s  vvere 
eligliDy  firmer. 

HIGH  AND  DOVV  PRICE.5 
to  Noi  ember  l.3th,  19.35 


n  respect  lo  the  bimics  NOriCP.  is  herel.v  pivei.  Ih..l 
caret  -Share  Warrants  rt„nual  dividend  ..f  75.  per  .si... re  „nd  a 
tiie  r)29  upon  j  tlisburp^incn!  rtf  prr  -shriro. 

•livery  of  Coupona  No.  both  iti  CrtnrtHinn  Currency,  h.ivr-  Le»*n 
Aiijtt.»  z-Ak.fAr>A  declared,  and  thrtt  the  same  will  he  pHV’- 

,  CANADA*  able  on  or  afler  ihc  ind  day  c*!  llccrmljcr. 

.anada.  1033,  in  re.^kpeul  to  the  shnr**'»  »8j»mfD*d 

Shareholders  of  record  ,n  anv  Bearer  Sharr*  VVariantw  nf  the 
iincbs  on  the  13lh  day  Company  of  ihe  n/O  isjsiie  prasen- 

and  whose  shares  are  tation  and  dvhvrrv  of  rr.upons  No.  44 
istered  C.ertificutcH  of  al:~- 

I  be  made  by  cheque  koyAI,  BANK  Or  lANAHA, 

ficcs  of  the  l.ompanv  ^  h„r.  h  .Slreei,  Bra.i.-1., 

0th  d.ay  of  November.  Toronto.  Canada. 

IS  will  he  closed  from  Die  tiavlMCiU  lo  ,Sha  I  eheldei  s  of  rec.'.-d 


transl#»r  books  will  b‘r  fr< 


ihr.  iMh  day  of  November  lo  thn  <0th!‘'*  *1"' 


uintl.TCO  V  lUl  1"-  I'l  ;  aay  r.f  Novemlier,  1935,  in.  lusive,  and  t...  I  "*  November  1915,  ,ii,d  who  r  shares  .ni. 

week.  Frice.S  w  ere  ,  |•.,..,,er  .share  VVananla  will  he  •■-pin.  ■  i t  -rliln  ites  .1 

I  during  that  period.  ""•.  I  '.’*  -■w;.  Wi  '  he  -'de  hv  .  h.-q.m 

D  DOW  PRICE.5  i  D,e  Income  War  Tax  AC  of  ,h.;  Don,,.  Don;  , 

n*i,  fOTi«k  '  tunn  of  lanada  havin,j  been  amended  ^  i  i  ^  ^  i.  •  i  '  ,  . 

iber  l.Tth,  1935  ^  ,  f  tt„„  D.e  I  ransh-r  hmsk'  will  K-  .  lo-ed  fr 

,h  tow  .rnN^s  14  i-  '»>'  5'h  el, all  be  imprmed  end  de-  t  hr  2  3  rd  day  of  Novembm  ,  .  ,  1,  ■  2  ,e  , 

r»  A-i  #91  ft!  7  I  due  led  al  Mir  wonic''  on  all  dividrn<N  '  2  .  ’  *•  ''V'T  , 

/  1  7-1  •'ilT  ;  .ible  by  Canadian  debtors  to  non  -  renidents  j  ^  h  ire  •  "  lU  b'-  p 

a  na  i  /  A  rn  ' Canada  the  above  nirnf.iorwd  tax  wmI  p'  Tioil. 

’znS!*”-  drdiicled  from  all  dividend  cheques  j  The  Income  tax  .\.t  ol  ih-  Do. 

•  I  *  1  urnilrr!  fo  non* resid-nl  .•.-Iiaruholdrrs  ami  •»n‘’da 

■  l*'‘e  'oincany-s  B.anker»  wdl  deduC  the,  '•ID""''' /V’/.''  "•P'ev.d.  i! 

.  .  fiP3  flflv'  I  trtv  nf  3'^Is  ••(>.411  hr  im  iv#  (  .Anrt 


^epiciuL.o,  work  out  at  an  average  cost  of  $.5.,; 

paj^able  December  ne.  .  __  per  ton.  as  against  an  avortige  u 

(lend  of  lee  ncr  '■hare  vtas  paid  on  -.  j,  .  ,j,inc.r,re  an, 

the  '.'lass  B  common  on  September  1  in..i.„inzi  i..  ,1,,.  fi~.,e 


I  be  for  'gO'lig  figlua 
cl'id'  loans  uu  fore|o,i 


*  >  *s. 

t*-..,sha,6ia  A‘-  ' 

ti..;sf,.;ij 

<|z'  nor.  in-  tub' 
■lirities  but  X'e-' 


Mi"t1i  f.ow  on  Non.  )  .3 
AO. so  33.63  63.83  7 


.7.7  M  7'»  6>  701’  i 

m  S')  00  6^.39  at  66, rO  | 

.  .  .  ,  .  .  63.38  at  06.08 

'J  ')  »  t)  v50  65  70  al  06.1 .!  j 

....  66.n0N  ' 

»}K  PO  66.60  66.jni  ' 

.  H6.40V 


'Y*  -V  ^  'ijut-A-fiv  luiinitau::  .ii »;  ;,dian  ‘■•ru nT IPS.  Nor  do  Thrv  in- 

3ia-..ll  I  ronfonae  " -es''  h"Provvi„g  of  boml  affili- 

3ia..!|.|n>ntenat  heads  are  .o  eent.-.  Ihe  eo,-;i  z.onii,a,iie.s  of  stork  ,xel,.',„,-c 

A  statement  by  John  Trwin,  presi-  old  tailings,  including  e.xravattoii  i^znibers 
dent  "f  Mcf  olDDrontentic  Oil  C  om-  and  transportation  at  Me  a,  ton,  mill-  "  _  _ 


•-■.'  ll  pel  ton  wpcij  minc-ore  anu  zjnl-,  borrovviii-gs  of  ntemlier;;  of  Die 
lathngs  are  included  la  the  figure  Mon,,.cy]  sioek  Fxebauge  on  (-:in- 
of  cost.  Mine-ore  millheads  arc  ......qnttes.  .Nor  do  thev  in - 


running  |13.8!.i  per  ton  and  lailiiig;- 
heads  are  78  eent.-.  The  eo.-i  of 


o'l  group,  dropped  2‘s  pr.int;-,  whib'  dent  "f  Mcf  olDDrontenac  Oil  c  om-  and  transportation  at  Me  a,  ton,  mill- 

Iiiiprrial  Oil.  '  aiiadiaii  Oil  aii'l  trup-  paiij ,  Diiiiited.  iiiiiicuter  tbc  pro-  in-;  8tc,  .>ud  gen'rra!  expenses  I8c  ;■ 

•  riitst  I  acli  dr'iiuieil  1  noinr.  Pante-  arps-  toad,'  bv  Die  organization  thus  ton,  total  .$1.13  pel  ton.  Average 

lie,-  and  Mel  o;i  .  j-jontenae  sh.id'-d  fa,-  in  no  eurrem  "ar  Mr  Irwin  value,  of  tailiug.e  t  utu  M.oo,  ■'vpii 

D'OIIOII  .  and  1'..  \.  Oil  h'-ld  nn  -av-'  eor-ts  of  ;115,  leaving  a  p’oflt  of 

Mianem!  from  Die  prrvjoij.-  >•  eek'i;  "“W-  i,io,e  ‘i.-ee' -fullv  dispose'!  $287  per  ton.  AA  bile  the  profit  from 

■■imil.  ,,(■  ,1,,.  ,-niiro  isMje  or  ll^.nfio  a.ddi-  ’-ailmgs  inav  bo  considered  insigDifi- 

In  Die  I  li.'irtc  red  ban!  group,  'lie  ijonal  no  par  eonimon  share.s  of  the  Dr.  Forbes  .ai'l.  ol  Dto  i-atai 

ilaak  of  Nova  Seoiia  Wic-  Die  .aiii-  pa  io.-  off  ere  i  reerntly  *o  ihe  f-'jfi'  of  $5,518,3-12  for  the  oa.sf  fiscal 

iiiiiduig  perforim  r.  sdliirj  up  o.  h-, rz 'lolder-  oii  ■  ba  i.sof  ’  iu-5  a'  ■  $118.0'.".'  mU--'  In-  er'idited  i,j 

for  a  II.  t  gam  -.f  18  i.oini,  .  Bgj.l  g , ,,V.  '  .^imre  ;  ml  i;,  .•on-C  'uenee,  rctreatincnt  of  old  lulling.--.  Som.-- 

of  '  ana'ia  and  Ba:;k -.f  Toroiiiu  uin-  .^,-v  l  a-  'ieen  unproved  to  Die  niiue  Diere  are  sce- 

e-l  1*2  and  1  i  z-.-;,z-et  ive], ,  vihili-  loin-  mi  fn  a'Jditiori.  '•'  '-Made-- 

'-"■"''nion  b.sl  fraetioiis.  •-  'further  aiuouni  of  '‘^’■''••r  Dmii  tl  o  GgilinL'„. 

Iinperuil  wa.  off  g,  Moiiir,-:il  ,‘f  1  ,  .  '  r  a,..  i.., ,,  e  Bc-gardiug  the  share  di.M nbutiori, 

am!  Koval  I!:ml:  was  up  |•■..  “  '  -q  ,  ,  the  eompuny’.s  list  remuinsamnifil.e 

"ili.  r  eh, -.tig.;-  ,-.,-onl.-d  (  UU-  l"-eD  iTed  M'tek,  \11  or  the.-e  .lodi-  :-,lm  reliDlders  at 

a,ia  an.l  l'.,i„m,oi,  ,gu,ar  up  .I*,.  •■^'■pr.  p,  last.  Of  ll.e-c  '2.3%  are 

i  pn-rm-f’ii  ij;i  Ib-Hiiiiiion  Kh-  -'-rr?  nov  i-.-ul]  ^  ioruntu,  51  per  eein.  in  oihc- 

mi  r>-j.  f.Jfils  i-:-  IMoiil  :n>  'i.  i-apn;ti  ,  anafiian  towns  ijiirl  and  :;i 

1'iii‘e  prefii  r.  d”  up  P...  iiul  I'e^r---"!'"  'hare,;  of  pri'terred  am.  < ,.p„f  j,,  ((,p  D'niinl  States.  c*f 

II,  r-e\,  II  .wani  ,<1,1111,  pifi ,  rr,  .1,  share-'  of  eoiunmn  outst.aiiU.ng.  I  ,„tal  of  4,870.111  li.tres  oii'- 

'.|. .Ill  real  T'iaiu  ".  a;  .  .'.'..llau.l  ic  fei  -  ' '-eil-'  of  tins  m finanemg  earr,  .|  .m^ding,  3-7  per  ccni.  ot  tho  share.s 

ri'd  ami  II.  ,8i;ii  .u  all  up  a  u.iiui  '  *‘*‘*^'  being  .'-pptied  'b.‘  v:.ri,.i|  ;  .|,,,  eompara'i'.i-ly  uirge 

r,.,die  pref.  i  re,)  . .  om  d'c.' u  '  i'Uriio‘-e;-  of  Dll  <'.rupar,'..  a.  lii'iiiv.r  u,  ,t,e  Vuited  Slates,  Dr. 

aiiada  Wo.  "l!  .a'f  Dili. I  pie'ei-  Die  j.re!  iiiii  na '■.'  'b  \  'i.  n'  '8  D''  |.  .a,,]. 

I'd  i.ff  iiib-  |.ii..ai.i  Die-, at. p.;  .■.iiui.un; 's'  od  v  -H  'irilioie  i-upt  (jthi  r  busines.-;  presented  to  the 

'  a  ll•.■,•.^  I's.  ■  'va  V;l.i.-i...,  ('or-  pi  i-'.o  in  Tnnida.j  II.  ■  '-  Sa*'-.  m.-i-tjug  Mas  tipproved  wiDi  tip-  for- 

loraiioii.  'ai  pr.-ierred.  XaMoual  ai  'I  .  ariiing.-  o:  tlu-  .  ..aipaii,  for  me''  board  -.f  dire'Oor.'.  re-eleeled 
8nz-i  ,  ill-,  .'lo  i  -  II,  \'.  iiiii-m--.  I'oa.l  I'o'  fir-t  nm,'  ninuDi-s  of  Die  .-tiri-zni  \  aupri.ciation  vvas.  given  t.o 


fn  This  Issue 


lie,-  and  M.-'  z,;!  .  j-rontenae  sh.id.-d  fa,-  iu  lu 
traiiioii  ,  and  B.  \.  Oil  lodd  un-  -a\-- 
eluinm  d  from  Die  prrvjoij.-  .•  .zek';;  ■‘W-  lo 

■■''"'b  of  ,l,e  er 

In  Die  .  aartcred  bani.  group,  'be  iioual  no 
Kank  of  Nova  Seolia  ya-  Ihe  .aip-  ,',,n,papy 
iamiuig  perf.,rni(  r.  sillin'--  up  l..  paj-zhold 
f.ir  a  m  '  gam  -.f  i.i  iioiiii.  .  Bgi.l  -j.',  y.|.'  . 

of  '  anmia  and  Ba-.ik  ..f  Tor..'iiiu  ain-  i-eg-' 

c-l  P...  iilld  1  |z-.-pz-eti\eI,  ,  whib-  '  oill-  ,-'(('•1 

im  ri’e  ami  Liouiinion  b.sl  fraetioa-. 

Iinpei-ial  wa.  off  g,  Moulri-al  iff  1  ^ 

aia!  Kovtil  I!:inl:  was  n|i  I  -  '.i 

"ili.  r  elmng.s  r.  , p-d  -  ( Pgu-  l"-et.  iTed 
aiia  ami  |..imina.ii  Su-;;,r  uf.  .;h;_.  '."bakeor 
Pal. -Hi  preferred  u;,  r:  Domiuion  Dn-  '•["'^  ,'‘7"  , 
gi-ieeriiig  IIP  gi-j.  '.n  il',  i-:-  Flzuir  n,,  Pl'-iei"-  I. 
I'lii’e  pref.  IT.  <i  up  P^.  -md  I 'a  s«-- ■  '^fb^e 
11,  r-e.\,  II  iwanl  .-giiiuii  ).i-ei ei  r,  .1,  sIKire-  of 


OCTOBER  LISTINGS 
GAINED  !N  VALUE 

Secunlie.--  on  Montreal  KxcUanp.e 
Up  .$352,862,207  al 
$6,919,643,547 


total  value 


Regardmg  the  share  'ii.Mi-ibtition, 

he  r.9n.i,uny.sj IS r  remains  tumuf  the  K-^.  i  aiu;.  and  th-  .M..ntieal  Cur: 

m  ’  -Mark,.'  ;nm, anted  to  -13. 517  ir 

'ep  .  1'*  laaD  Of  Dm.-c  5-4%  are  ;; im.  mm-ya.v,. 


'.|..iii  ri  al  Tram  "■  s; 
red  ami  H.  ,8|;ii  iii 
T  ...ike  |iref.  rri-'i  I 
.  iOiada  W  ir.  "l!  .. 

..ff  iiib‘  I 

'  a  ll•.■,•.  II  I  '0,. 
poraiioii.  '  ai  pi 
.'U  z-l  ,  a  I-,  .'  lu  i  •  n 


llioi.l  p.-.fei- 
lip  a  p.iiiii 
om  il'T.' u  • 

I  111  I  .|  pi  e''<'r 
llo  Dli-MiT.p. 


m  V.  illiaiii--.  '■ 


m  roruniu,  of  per  eciii,  in  othc- 
‘  anadb'ii)  towns  atid  eiiies,  and  2! 

' ‘  per  eent.  in  the  Fniinl  Stales.  c*f 
Dm  lolal  z.f  4.870,111  li.tres  oip- 

earr,  .1  .(y-jding,  3-5  per  ccni.  ot  tho  share.s 
varii.ip;  eompara'i’.i-ly  large 

I  lu'iiiv.r  i,;,u.k.,j  ,t,z,  Fuited  Slates,  Or. 

l•|.l■be.-;  said. 

eiit.-r  uthi  r  husines.-;  presented  to  the 
Sa*'-.  m.-itjug  \(  at;  iipi.roved  wiDi  tip-  for- 
ii.  for  me'-  board  -.f  direetor.',  le-eleeled 
■tiiTzn*  A  \z)tz  <,.f  appr'.ciation  vvas  glvi-n  to 


pief‘.iii.|  fi.-ral  .Veil  to  (ic.-ob(r31  have  saov.n  Di-  Fi.rhes  and  the  board  of  direc- 


•  lc»l  I  Avcidgft 


» lb*  iC  .  3l»  sM  G 
'*  Av#‘r  1 


;;  jJMTuaSf  0‘. ‘.  r  Minso  U.^V:  , 

Dp-  -aiiie  period  of  last  'car  and  (  hart 
dividend.-,  on  '.lu-  bare.-  have  been  mine, 
fnil’-  f'V.rned  o  leave  a  sub''annHl 
-iirtiln-  to  add  '..  jirofu  and  los.s  'J'qj., 
aeeotini.  rtu  b-alanee  siiom  positior^ 
fit'  tbf:  eotiipauf  a.-‘  at  t’i';.'  dr-te  men 
tioned  ha.s  been  furtlter  improved, 
both  ilirough  application  of  carningK  '  Tor. 
'  a.s  well  us  lip-  ad'.litional  finaiu-ing.’’ ;  r,j, 


'liosc  ..f  tur.  ,  whib  tribut,  va.'.;  paid  the  late 
ear  and  (  harles  D' nisou,  founder  of  the 


Toronto  Slock  Exchange 

To  Erect  New  Building 


I  eb  HiMb 

I  »*h  I  ffw 

't.jr  11.^1. 
V^r  Low 
.Apr-1  Hit'll. 
April  Low 
Why.  Hi;.'}*. 
Mav.  Low  . 
June.  Ilicrh. 
lune.  Low 
lulv.  }di"h 
July,  Low 
Auu.  MiKli 
,Aus  Low 

.  Hi  ffh 


>.V.  Opinions 


Toronto  B.jrra,,  Thr  Din-ancia!  1*in,ca  ;  ,,p 

roropli.  —  Membf-rs  of  Die  lor 
onto  .Stock  F.xchange  h  ive  approved 
the  eonstructinn  of  a  new  build'ng  i,,. 


S.i2.2i.7  O'  .1-  the  prevkous  motilh  and 
?2f  1.;:;  higher  than  a  year  a-n. 

M'lili  Du  f'\r-cplion  of  DisD  'l  'tine,', 
wliiili  showed  a  slight  deergate,  all 
e!a;-siMi-:-tions  on  tioih  the  .-n,..;!-, 
F.'.ehati:;;  .ind  Dp-  '  iivb  regi  -rzT‘ d 
bigber  teial  values  tliu.n  ;.t  the  .md 
of  Sipteta'.er,  refleciin-.;  Dp'  r;  e  in 
seeiiniv  priecLi  whb'h  siait'-d  in  C." 
*e!...-r. 

'I'lie  rail.,  of  broker,;’  loi.tis  .o  ei 
O'-i.  li.  I  31  1  to  Di'j  valit.'  of  all 
shar*  -  iimled  on  Dm  Montreal  Sio'  e 
I'Aelia,.--,-  and  Du;  M.jnirzal  .  iirl. 
.'-larket  v,;pi  u.tip,  w  hich  .  oiiipai  e.-; 
with  fi  l3  ill  Sepiemher  and  f.,r.u  .ii 
fZ'  to'i.-r  oi  lie  t.  .'ear. 

Tl."  tidl'i  eiiig  l;il. Ilia!  loll  viv'..’.  the 
valiu-  uf  Ii.  ting,-,  on  De  '.lont re;  1 
piarl.i  I  ;  ;i.  at  the  end  ol  Gctoi.i-i  . 
With  .■..mi, prisons  Djr  the  picviou 
till. nth  and  October,  I'.'H 

Montreal  Stock  l  acl.HiiTr 
0-.  I.  I  '  '  M  'i  Srpl.  5".  I  '  '  .  I .  m  i  I 


It  IS  appareut  that,  in  general,  the  !  a'- 


rOSf.  of  ’■OUI6  .’j.’ 0.^16'L  'Iho  ’  L)!7.778.4»" 


rviep-  anzi  vtnek  jnarket  j  new  structure  will  he  lo-.-ated  on  ine 


L  h  1 1 M  ^ 


commentator.s  feel  that,  the  market  |  present  site  of  the  Toronto  Stork  Baek;- 
has  received  it.s  ouota  of  favorable  i  Exchange  on  Bay  Sf.  b'lt,  will  be  247.'i2( 
pewv.  Fer  •biv  repcon  *be,.  nre  fe-  '  large  enough  to  give  rnniplefe  trad- 


luna,  II, ch..  ..  25.7  29  1  27  2  newv.  p’or  'r.iv  repcon  -no.,  nre  ro-  j  II,  ,',e  ...  Z,.,.  Li.ru- 

lunr,  I.ow  ..  .  2  7  7  19.2  29. i  z-orrinieiaing  cauDon  over  the  near  i'*"  facilities  for  both  industrial  and 

lulv.  H,ah  ...  -25.2  20  4  25  9  alchouch  thev  are  sftll  bullish  mining  stocks.  Trading;  in  indn.s- 

Auq'  ihgO.  27  9  22  2  25  9  on  ibe  longer  term  ouDock.  !  trial  issues  is  now  r.-arrled  on  in  the 

Aug’  Lew  25  5  "  4  25.3  In  the  opinion  of  Moody’s  Inves- j  Bay  St.  e.xchange  which  was  built 

bep*.  Ilieb  M.O  20  5  25  9  t^rrs  Service,  Dic  market,  as  a.  whole,  |  in  1912,  while  trading  In  mining 

'ii'h  ’’L'  26  5  looks  tired  and  may  pause  and  .-e- i  stocks  is  carried  on  in  the  quarters 

o7i  Dew.  25.'  i-' 5  .’4  4  I  Thi.s,  howevc-r,  should  have  |  of  the  old  Standard  Stock  and  .Mm- 

I^Mv  High  2'bt  25-5  .M.5  nothing  to  do  with  the  longer  term  |  ing  Ez.ehange  on  Temperance  St 

Nov  ’5  i  D  *  '7  4  nrofpect,  where  a  solid  ba.'i.s  exists  !  AVliilc  plans  have  not  been  coin- 

N'ov.  ,  '  ’6.>  24)  .’7.5  (or  rising  stock  prices.  Although  |  pleted,  the  new  e.vcliango  huildinc 

"ov.  8  .  '8.*  z.4.4  :/A  fJtandard  Statistics  advise  no  sub-''Ail!  be  cither  three  or  four  E’ori'; - 

^  il  l  }•  ’  ;  srointial  change  tn  total  investment  |  in  heiglit  and  will  he  devoted  , 

1  4  27.9  23  I  27  2'  posiitoii.  they  suggest  maintaining  a  '  tirely  to  the  activilie.s  of  the  e.veiiaii- 

- - -  'niodei-ate  cash  reserve  to  take  ad- i  ge  The  bti!!din.g  will  cost  approx'- 

"Tlic  Triidcr  ’  in  Barren  s  ex- ,  vantage  of  any  additional  buying  op- i  mately  z  -l.jO.OOO  and  equipment  uu 
prc.-scs  tlic  opini'.ui  ilitit  irn'iders  are  ,  port'jnities.  i  other  $100,000  The  trailing  floor 

unquestionably  hullish  but  are  be-  Until  some  reliable  indication  of . -wll!  contain  some  S.OOO  sg.  ft  a 
ginning  to  temper  their  prediction;-;,  j  possible  reversal  appears.  Brook- 1  compared  with  .3.380  sq.  ft.  of  tlu 
now  that  the  flo'id  of  brilliant  earn- |  mire  Economic  Service  advise  the  i  two  floors -now  in  use  and  Die  OD'.if'O 
iiigr-  figures  and  dividend  announce- ;  maintenance  of  fully-invested  posi- j  sq.  ft.  of  tho  New  A'ork  Stock  Dx- 
nicnts  is  over  the  darn.  In  other  -  tions.  Fitch  Investors  Service  are  I  change.  The  manageiui.nt  (•oniiuit- ; 
word.'-;.  alDiougli  they  arc  still  op- !  of  thzj  oruniou  that  the  outlook  for  i  tee  state.-,  that  it  enn  borrow  .$5"i.-j 
tiniistic  over  1038,  there  is  recogni- I  the  stock  market,  remains  promising  |  000  at  a  cost  not  exceeding  f-'/r., 
(lon'Diat  a  great  deal  of  the  bullish  I  but  that  an  attitude  of  caution  at  Present  working  caitiial  of  i  iz-  c.,. 
ammunition  Das  been  expended  Mlic  pceS'Cnt  time  would  not  be  amiss,  '  change  Im  .$1,:.0.'ir"f  ttiivin-;;:  .-T'.ci  ; 


247, '12(1  .|i".  2  I  9.43  5. 1)"') 

r,',vr-rn’-u  n.  14on.I,— 

2.225.5  54  924  2  1  33.695,981  2; 

InUii.s.  r;Hl  P.  ip.clb 
2  2  Z, ,  4  . ' .  1  i  j  2  2  <:  5  0 ' .  !  2  2 

4.522  5  21.72  7  4,5  1  5  997  7  .<  4,; 

M-  nlreal  Cuib  MaD-z" 
LiSlad  S'SI,--,  —  - 

1.395.21  >  t’/-,  1..’73.:5'>.375  !,' 


jr'C  October  Nevvrprint  at  \.?.w  All- 

Time  High . 

Speculating  in  Futiitcs,  No,  1  - 

IIITr'  Ab'tibl  Preferred . 

'iLiUfj  Canadian  Petiolpum  U'ltimt  I  p 

in  First,  0  M.?nth;, . 

,  !\T'inicipalitics  A.ik  Ottawa  For 

tciiiinpjP  Kr-ilef  Puvmeuis . 

al  .'lanitoha,  Fioards  of  Trud'j  A.sk 

Debt  C  hun.grs .  . . 

Upward  Trend  ot  Ifigh  Graile 

^  ,  Irsues  r  oiitiniic,, . 

K.,  -a.iij  y  Planning  to  Mtikc  Strong 
P.id  For  Nmv  Tax';.'  .  .  .  .^ 

p  .. Stroii'g  I.i'Hii'I  Position  of  Inici- 
'5'’..,'-,’,'^  iiattontil  Petroleum  .  . 

.Mattie  Deaf  Milling,  Massev-llar- 

"1^'.' ris.  Otlicr  Sccnrilie.4 . 

U.  F.  of  A'auiloba  .Not  in  Fiiv.u 
.  ’!n  •*'■  fn'tli' . 

,at' ,  .111  (i-ospect.s  For  Kill ifictit i'lii 

...-'r 1  Sockeye  'l'rz.;tty  . 

rC  '  ' '  *1  B'g  iTiiprovement,  ni  'Kiritimf' 

Potato  Tnd.t-try . 

I  Y.|  \i,  ^  ni-mp!',’.  me  nt  in  Canada  art,)  m 

tilt  DMD.A . 

|..  F  -4  I e-rnm*;lit.  Sl'endilf,  I  'VIC,-. 

'^lir  t'll  "■•’  B"''**"'  • 

i!  .'I  Y  r  Siigge.-;|i..ns  1i:ii  tlic  1  n ve-;  I lucnt, 

;,1  '  urh  ■  ■ 

itniiaie-;  “Diiii.-;to  Invcstort;  —for  Iii.|iiir 

fi'r.ii  1,1  in;  .-^^uli.'crjliers . 

'Iiihl  Movement  (ui-;  Kc.q-fv.- 

ly,.  ,  .j,,.  Bank  of  Friincc  ... 

lout  re;  1  itontz’  Senior  and  ;8i;<-oli(l:ir.' 

'aJd.e  \V,T  Stronger  .  .  .  . 
ii('\i,i'i  Bnlol",  'aribo'i  t.Iold.  Nic'.'ht 

iilld  (iDi.'f  '-line-; . 

y  I2uebr,-  t;,,!,!  Prodiietioii  at  .\<-w 

■Dl'Hl  IJigii  Dev.'l . 

'  *!obl  tnitpiit  Uni-  I  .inudu  Htgiitr 

a.'iHst:,  'I  .Moiilli:-; . 

'V  •  I  ;.-;i ■|■;l I  Stininiar3'  ','t  the  t:'-- 
. .99  2,(^99  ’Mrltctr;  ,  .  . 

4,920  90.1  I  ‘  ;.t -ifv*  t’olf,-- 


I  OHiyany  4  UankerB  Vkili  deduct  j  1  '  t  r 

t'ix  wLren  PfivifiK  couponi.  to  nr  ^  I*^r1 \ 

account  of  non.iesident  shorcliolders.  t  T,  V  . 

.  Own^r^filF*  C'erlif (Cates  will  lie 
T»V  tlie  prtViiif;  fLuikeis  in  tc.spcct  of  all  I  Tij 
dividpnd  coupons  pr«’scntf»d  for  T>.Tymcnl  ,  T  ’-our 

bv  re.sizt.nl-.  of  Canada  I',''"'''' 

I  ^Stockholders  r»*'$idcaL  in  ti-r  IJnifrd  ,  ’**  . 

’.'’'♦rilch  are  jidvised  tlifit  a  credit  (or  the 
I  Lz-^nfadian  tax  wilhLcld  af  souren  in  (  *.*♦*/  \« 

dMowdbln  rt?ainsl  the  tu.v  shown  un  tfinr 
l/nited  iit'jtrs  Kedoral  iiiconje  tax  lotMin.  ^ 

,  If  ft  ,5  dr„.cd  lo  .lain'  .-ucl,  erd,'  7., 

I  Ihn  rrtuni  lljc  Unitnd  Slates  tax  aiitliuri'  | 

iris’s  require  tfic  rucpipt  or  crriifjr.ito  of 

jthe  Canadian  Cotf'rTiBsionr*  of  Inuoinc  I  V  I'n  »di'o 


I  Tax  for  tucli  In  order  for  ♦h^ 

o  '  taxpayer  to  «r‘.urr  oncii  pro'*f  (ro».i  iLa 
f  dnrfHt-»n  ( oramis^ionar  il  i*  (trci’s-srtr*/ 

j  for  ihr  Unilefi  NiocMiolder  .‘•ub 

j  at  tlic  tiniG*  •■(  cashitT'’  Inv  di\'idcnd 

'foupon.  an  owne»?hip  eeilifical^  on  Cana¬ 
dian  foiin  No,  601.  Only  tn  t^n^  w'ay  rati 
-  the  Canadi'iii  ConinLit>si'»n^r  itlrniify  tfir 
wiifihrM  Canadian  fax  vifh  f  I'a 
rf;cipirnf  of  the  divirje'nrj  ui  ord‘'r  Ia>  f'l'’ 
ninh  t|.<^  iirc^'ki*««rv  jndivid'ial  tr«ri{>4.  If 
J  Fornt'*  No.  601  are  not  .i’'’.iilabla  at 
■  t’nilod  St.jtC‘1  Lankn,  tlu'y  gzhj  l>r 
bv  raquestin^;  ffie  fezime  frura  ihr  <<ii.t 
.  office  or  at.  any  bram  li  uf  I  hr 
w  j  Royal  Hank  of  f  anada.  in 

NOTE :•— Holders  of  Bearer  Sli^re  War- 


tif  I  H'f  fraicjfrr  bi»i>k*  will  }>•■  «,lo’-.c'rf 

p.  I  the  75rd  Hay  of  Nnvcnib^t  t  >  fir-.  Jn’{  d.»i 
of  Dccei-nl»rr,  I'fl**,  i  ttf  I  i»n  iat  .  «inef  tm 
j  Brarrr  "^h arc  wtlf  I*'-  pit* 

,jj  cluniy;  flint  p'-no*!. 

'•si  T  }•*’  lnCO»na  ')  -i\  A*  f  uf  •}*'*  f-'oTTAi. 

id  C'f  ('.’itAada  ha>ins‘  b'^en  ai.ict'dpil. 

iiC  j zNnril  !•!  I 'J  Ijf  ’o  ttrox-iep  (h.»f 
j  a  fax  of  3''k  :«hall  br  i mija' ..«''*d  .tnd  d#* 

I  ducted  af  the  ftnune  tdl  '■Irui'^lrtifN 

-rl  i  by  Cai''.ifhafi  'lrbf‘.rN  fc*  tpai 

Tj  fletif.N  of  *  attada,  f}ie  af.*o*  ^  tn' rtf loiirrl  f.tv 
will  Lte  dedurted  fiotn  all  rlividrad  •  h»Dpi»*a 
>nyil'’d  to  non  re«idenf  rr'ln ddfi  5  and 

th»*  Lontnorty's  Bankers  wni  'l''dncl  Ihr  3''^ 
fa.\  when  pavin.;  Detup'-n-  f-r  r  tut  i*«  A'',>nn* 
rtf  non  ri’sideni  «iifTtofi<>lfi»*r'.«  Lh’MtPrsh.p 
(  erfiftr  at".  '  will  be  rr-put^d  bv  f  he  iiaT  jn;,: 
L'lt'I'ers  If  *  of  rflf  d'VidcT*d  ron 

"’  rtons  prr'^jnlcd  t'.n  patin  nk  by  1  es.nif-ni 
of  *  ainidzi 

J  I  Shar»-|ioldei  ‘  Te«(rl''li‘  <{>  l‘-'-  I'ni*'*rl 

ar»*  iid'’>-’'''d  fha’  .t  (redd  fr»r  l.he 

I  3  I'-inadiat'  lax  wifliheld  -if  z^oiirc**  »** 


I  ,iIk>AVf-.blc  Hfc;Hin>»f  the  lay  -hMVMt  on 
il'i'i'.rd  bfales  leder-’il  Income  !.«•  r''fnn* 

I  If  it  t«»  tlesif''*!  fo  «  kjt -.1  '  iMjb  '  ('•dif  ♦I'.'* 

it.hnferl  tav  a 'i*  h  •  m  >  f'*?  ('••lUTe 

ept f  ol  f.l*''  '■Icdinti'-'M  '•*  '-^tid  f  'X  I** 
f>td-i  k'nch  pr(.''''f  <..*wfn.r‘-h‘P 

f  r  f  t  f ic/1  le -.  il  f  ftn  (»0  I  )  •  I'V  F'li.i- 

f«I»*fa.I  HI  -Inplical''  .iijd  flic  f’ank  •.♦shiu.^ 
♦  lie  t-e-'UjJon-A  vmII  ''iniofe  h->l!.  cupte?  v-’i»d 
a  cct  t  i  fi'.’af  *■  l•lall'*'•  f'"*  fh*'  d'''3‘''  fmn 
p.i’’»nefif  f>f  i!if  'i ' •,  1.4’v  .inzf  irf'irn  •‘..- 

»  ertdic*i*r  f"  »)-r  hat  ef4r*|d'*r.  If  koi'tft 
\z..  (>(>  t  .jrr  Iji.pf  .4*.’,)*!  il.-f''  al  h*'  ft)  I.  n(f«d 
.‘^l.tfe-  bank’,  the-  4-.-.n  f.z-  -umiierl  fi.yj 
file  f  outpanv  s  r*ffir  e  «  •  :f.e  f*u\  .d  fbuiK  «ii 
(.anad-t,  Turunfo. 


I  I  r,. nuiwff »  or^tri.T  .snare  war-  #•  .#  ,  m*  t-i  »»•  ■  .  i... 

(  rants  who  have  not  yet  exchanged  fabtos  ,  ^  old^rj*  of  Tcarcr  ..  ai  <h» 

'  (or  ,  new  supply  ol  divi.Irnd  enpon.s  rxehan-,-d  t.aln'’9  lo'  new 

(Nos.  41  lo  eov'.sl.op'd  d,  ';.-I,  la'ons  and  ‘'Tply  o(  dividend  ' 

I  forward  flieni  bv  resislered  nmil.  ivill,  '’f'  'laa<  h  lalon.^  an.  lorw  ,r,l 

‘  r.  lur.,  address,  to  Ihe  .Serrelary.  Imperial  ’'y.'"  by  iCRlstered  m.all,  w.tb  ...l.i.  n 
-  Oil  Liniileil.  5.4  th.l.tl.  .Slrcet.  To^onlo.  to  the  i.-erCary.  lole. ,  lon.l 

r  olroIeiJin  Conipjiny,  i.innted.  Ofi  L.hnu  6 


f.i  -  Urdur  of  I  fie  lio, 

I  .  I 


3(i  r  inircb  Strr 
furonlri,  Onf.t 


IlOl.bI<<>:»K, 

.Sccrctrjr’ 


'ijltrct,  T'oronto,  Canada. 

ITv  order  of  the  Uo-tr'l 

L  IL  f.l  AKK! 

i 

30  f  hiiich  .Streef.  Ic.fxrifo  f  . 

I  l?th  NriT»rinl**'r,  I '>  f ’» 


KEIJANCi: 

(,  H  .V I  .N  c:o  .^1  p  \  >  Y 

•  I.I  Ml  TF.  II 
r'RDFI  RDNCE  DIVIDEND  No. 

OTIi  F.  _  1*  Iiereby  piven  that 
i  X  a  dividend  for  the  cprartrr 
ending  Nr.vcn’t'er  30th.  1T)3.  at 
Ihe  rate  of  Ob', p<*r  .inntinj.  will 
be,  pni'l  oti  December  I  4lh.  I'M  3. 
1.4  rili  prefrrente  shareholder-!  at 
iece»rd  nt  the  c’lo**’  of  b’.iHitiC-a.s 
un  November  30th,  1935- 
Hy  order  (;f  the  I’oaid. 

,A.  VV.  C.IBH 

.Sr  c  rrt  a  t  ’.’ 

V.  innnjp.':,  Sov-^mber  /ih.  193  >, 


^Qrdcnd 


y  ’  (.''.•j.'.t.'-3.,'-v  rti  iDi' 

•■■Tr*r5*;  lo.v 

qiiattcily  dividend  ..f  fertv  ii-ni« 
(  40v  )  D-fr  .‘hare  lis.'  bcc'i  dci  bared 
on  the  otiluvndin,’  i onit.'.'-'ii  1>  i-t 
ihtv  <.'ompai,iy,  payable  Detfinbrr  2, 
1945,  tzj  '.locUiultlrr  i-f  rczuid  -it  tbr 
I !o«o  of  bi.irincv-  "N.'ovrTpbrr  15',  I'z.V'V. 

Checks  w.-il!  bp  mailed 

T/ic  Hordrn  (  oinpaiiy 
r.  L.  Korr.-i-l.  Tizdoiirz 


1 4 ,  .99  fpj 
’4.920.99.J 
;  3  4.1)2  5,1  7  2 


1  •!  I  ri’ver  .^L.  L.  P  1  t 
I  staple  Leaf  M  .  , 

•t  If  inn; 


WHiTE  HORSE 

SCOTCH  WHISKY 


tid  Dll  <  iiiiinai'io- 

•’  t  I,.  D.  1.; 

I  M.-.I  .is.-.,  .  !2 

I’  M- v-alt  D-.' I  II 
It  'l-D'-.izir  K  I  12 

I.:  ')D--r  ..  I  ■' 


^r.r  I 

Ah 


"  rite  ■|■r^ldcI• '  in  I3arron  s  ex-  ,  vaniaac  of 
prp.-sc.s  the  opinion  ibat  iu.'iilers  are  ,  portuniiies. 
iinquebtiouabiy  bullibli  but  are  be-  Until  .sorr 


i  d  b-.-  .■.'.ii'dIizI;.' ■  '  i  r.'uilii'.'’  ;i.  - 

Ij'-itf...  wf.ld  oir'.el  -  -.t-gc  <h’  - 
c  it  p,  f .stimat!'')  D;,-t  1.1  ino'  Di'; 
■t'liii  l:iit;--;t  bc  allovV'l  fi  f  ”  C'  k"’-; 
j  Ml'  old  buihiing  "H'l  b'libl'.iig  ili  ; 
iiii-p..  Iiufing  Ib.'il  i.'iiod  liio  iii.lii-;- 
I  tfiiil  M'ciiijii  of  iIp’  ]  ..vclii'P'.’i:  wo'ild 
I  I.  -  !  1  .•.,ii.-,fr.|  i-i..il  t  I  Dn-  rf’m.cf  •i  ru  -* 
.'.I.  I.M  liliii-;  vii  Fieln.iz,  ml  St.  we:;. 


I  1 1  'itfowF.r  (..'ll 
Ui.  nd  l.a|;e 


Vi’hether  you  choirsc  vour  wbisKy  by 
.5ge,  flavour  ot  taste,  you  may  l>c  quid- 
.sure  your  judgnicut  is  sound  vclicii  sou 
<  jIJ  l.-’t  A'C'lpic-  Uoi  < . 

f  'tN 

4^. 


If  .oz. 

40  OZ. 

H.35 


DISTILLED  AND  BOTTLED  IN  SCOTLAND 


